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TO: Department ofEnforcement
Fin*nrt??l Industry Regula?ory Authority ('rFINRA'r)

RE: Jonathnn Spencer Willimns, Respondent
CRD No. 4069029

Pursuant to FINRA Rule 9216 of FINRA's Co(le of Procedure, I Jonathan Spencer williams
(?W?lll*m?" or ?l?spondent'D, submit this Letter of AcceFtance, Waiver and Consent (UAWC'?
fbr the purpose ofproposing a settlement oflhe alleged rule violations described below. This
AWC is submit?ed on the condition that, ifaccep?ed, FIN?A will not bring any future actions
against me alleging violations based on the same factual red, gs described herein.

I.
ACCEPTANCE AND CONSENT

A. Ihereby accept and consent, without admitting or denying the ?ndin?? and
solely for the purposes ofthis pr'-??ng and any other proceeding brought by or
on behalf of FINRA, or to which FINRA is a party, prior to a hearing and
without an adjudication ofany issue of law or fact, to the entry ofthe following
findings by FINRA:

BACKGROUND

Willinm? entered the securities indu?ry in November 1999, when he became
associated with two FINRA-regulated firms. Willi?mg obtained his Series 66
license in January 2000 and his Series 71icense in Febru?y 2000. In February
2006, Wnwnm* became registered with NYLife Securities LLC ('rNYLife" or
the *?Finn"). Williams remained at the Firm until he was terminated on March
31,2015.

On April 24, 2015, the Firm filed a Unifonn Termination Notice for Securities
Industiy Registration (UForm U5") reporting that the reason for termination was a
discharge for, among other things, providing non-genuine bank records to the
Firm.

Although Willinme is not currently registered or associated with a FINRA
member ?rm? he remains subject to FINRA's j?isdiction p??suant to Article V,
Section 4 ofFINRA's By-Laws.



RELEVANT DISCIPLINARY HISTORY

Williams has no prior relevant disciplinary history.

OVERVIEW

Willigmg failed to provide on-the-record testimony as requested by FINRA
staffs Rule 8210 request letter dated June 19,2015. Williams thereby violated
FINRA-Rules?8210-and 2010.

FACTS AND VIOLATIVE CONDUCT

FINRA Rule 8210 provides, in relevant part? that "for the purpose ofan
investigation, complaint, examination, or proceeding authorized by the FINRA
By-Laws or rules... F?NRA staff shall have the right to... require a member,

person associated with a member, or person subject to FINRA's jurisdiction to
provide information orally, in writing, or electronically... with respect to any
matter involved in the investigation, complaint, examination, or proceeding."

FlNRA Rule 2010 requires that associated persons, in the conduct oftheir
business, observe high standards of commercial honor andjust and equitable
principles oftrade. A failure to comply with Rule 8210 is a violation ofFINRA
Rule 2010.

The Firm disclosed in the Form U5 that Willi?m* was discharged for
"provid[ing] the Company with Bank records that were deemed not genuine
based on multiple misspellings and numerous errors." The Form U5 also
disclosed that Willi?mg "potentially commingled a client's funds to a Bank
account directly under his control and benefit in violation of Company policy."

On June 19,2015, during the course ofan investigation into the Firm's
allegations, FINRA requested, p??mlant to FINRA Rule 8210, that Williams
appear and provide testimony under oath on July 9, 2015.

As stated in a telephone call with FINRA staffon July 2, 2015, and by this
agreement, Williams, through his attorney, acknowledges receipt of F?NRA's
Rule 8210 request for testimony and has informed staffthat he will not cooperate
with FINRA's investigation and that he would not appear for on4he-record
testimony on July 9, 2015 or at any time. By refusing to appear for testimony as
requested pursuant to FINRA Rule 8210, William? violates FINRA Rules 8210
and 2010.

B. I also consent to the imposition of the following sanctions:



A bar from associating with any FINRA member in any capacity.

I understand that ifI am barred or suspended from associating with any FINRA
member, I become subject to a statutory disquati??cation as that term is defined
in Article III, Section 4 ofFINRA's By-Laws, incorporating Section 3(a)(39) of
the Securities Exchange Act of 1934. Accordingly, I may not be associated with
any FINRA member in any capacity, including clerical or ministerial functions,
during the period ofthe bar or suspension (see FINRA Rules 8310 and 8311).

bar or expulsion shall become effective upon approval or acceptance ofthis AWC.

III

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the oppommity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a h,?ring panel,

to have a written record ofthe hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (WNACD and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and vohmtarily waive any right to claim bias or prejudgment ofthe Chief
Legal Officer, the NAC, or any member ofthe NAC, in connection with such person's or body's
participation in discussions regarding the terms and conditions ofthis AWC, or other
consideration ofthis AWC, including acceptance or rejection ofthis AWC.

I further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions ofFINRA Rule 9143 or the separation of functions prohibitions ofFINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection.
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OTHER MATT'ERS

I r?ldtrs?and ti?.nt:

A, Submigi?n of this AWC is volun?ry and will nor resolve this matter unless and
m,[H it has beei? reviewed and sccepted by the NA.C, a Review Subcc:,mittee cf
the NAC, or the Oftkc of Discipiinary Affairs ( 01)A'D, pursuan: to FINRA Rulc
92/6:

B, If this AWC is not ac?epwd, its submission wil? not be used as evidcr,cc to prove
any of the allegations agsinsr me: and

C. lf:ccep:cd.

1, this A \4'C will become part of niy ?xim:?nent disciplin?ry record:lnd :r??r,
be coi?idered jr, any futu:c i?cti?'n? brndght by FINRA or any other

M.bm gainsz me:

prc,grwr in a??cordance with F?NR.? Rule 83?3:

3. EINRAMay :nzW apixblic :ir,no:111*-cmn: c.,r.alming rhi,v agrcemdn; :?L
lhe subject m.??er M.?? in ..??ance ?,i?h .F)NRA Rul.? 83 i.?. att:!

4, I may no? tp?e any a?:ti(m or m??k? or ?ercl?t to b? made any publi?:
:sri??ment, 1:ic} uding in regu?a:ory filing:i er othenvise: denying, directly or
WiM.Ctw.aE. y t.ndir.f? i? this -4?YC cr create thc ?mrms:,icrt ?ur ?he A WC
i? wiihoat factual basis. I mpy oc?t take any rr?Sitio:1 i:i aDv p:oa*?ding
bro?gt by ar on h?wJf ofF?NRA.. ?r to w.t?ch ?l?IRA. is a party, ?h?t ?

-?,
my. (i? ?stimcnial obtigatior?s; ?,r (?i) r?2ht to takc ;eg?i or f?ct??al
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1 c??ni1y ?l?kii ? b?v,? mad ??? ??:derzta?.d s?,:f t?? ??o,-s.i?,nfs af:??5 A?v?. ,??d havc ??.?:r. ?,??er. ?:
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Revie?Redtv\

2?..RA.?-
Emily P. ?rdy, Esq. iCounsel for Respondent IShulman, Rogers, Gandal, Pordy & Ecker, P.A.
12505 Park Potomac Avenue, 6th Floor
Potomac, MD 20854
Tel: (301) 945-9284

Accepted by FINRA:

7-22-15 Signed on behalf of the
Due Director of ODA, by delegated authority

DLM.&?z?Q?
Susan Schroeder
Senior Vice President, Counsel
FINRA Department of Enforcement
200 Liberty Street, 1 1 th Floor
New York, NY 10281
Tel: (646) 315-7466




