
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2015045289901

1(): Departnient of Enforcement
Fiiiancial Industry Regulatory Authority (-FINRA- )

RE: Jeffrey David Snyder
General Securities Representative
CRD No. 4608767

Pursuant to FINRA Rule 92 1 6 of FINRA's Code ok- Procedure. Respondent Jeffiey David Snyder

/Remndeni nr -Smcr) submitslhis Ldteror .Liccepiance. W,ahermiC'onsent i -A#XE -)
t'or the purpose of proposing a settleiiient oithe alleged rule violations described belo??. rhis
AWC is subniitted on the condition that. ifaccepted. FINRA ?ill not bring any fiiture actions
against Respondent alleging violations based on the same f?ctual findings described herein.

1.

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents. \\ ithout adniitti?ig ?r de?iyin?? the

findings. and solely t'or the purposes ot this proceeding and any other proceeding
brought by or on behalfofF?NRA. or to which FINRA is a party. prior to a
hearing and without an adi?idication otany issue otlaw or f?lct. to the entry of the

lollo\\?ing findings by FINRA:

BACKGROUND

Respondent first Bec,A?e registered with FINRA as a General Securities
Representati\,e (' GSR -) on or about March 11.2003. through a member firm.
Subsequently he ?'as registered as a GSR through an association with two
different member tirnis before becoming associated with Spartan Capital
Sec?irities. LLC (BD No. 146251)( Spartan' ) in August 2008 as a GSR. In April
2012. he left Spartan to joiii another niember firm. Since March 2015. Snyder has

been registered as a GSR ? ith FINRA through Network 1 Financial Securities.

inc. (BD No. 13577) ( Network ).

RELEVANT DISCIPLINARY HISTORY

Respondent does not have any disciplinary history with the Securities and

Exchange ?0177niission. FINRA. any other self-regulatory organization or any
state securities regulator.
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FACTS AND VIOLATIVE CONDUCT

F?NRA Rule 8-10 requires an associated person "to pror ide inforniation oral?. in 7

\?-riting. or electronically (ifthe requested information is. or is required to be.

maintained in electronic form) and to testify at a location specified by FINRA
staff. under oath or affirmation administered by a court reporter or a notary public
ifrequested, with respect to an>? matter involved in the iiivestigation. complaint.
examination. or proceeding."

On July 16,2015. pursuant to FINRA Rule 8210. F?\IRA stafT sent a letter to
Snyder requesting that Snyder appear for an on-the-record interview ( OTR -) on
July 24.2015. in connection with an examination concerning allegations that
Snyder paid a customer coiiipensation for in?estnient losses \\ithout the

knowledge or authorization of his employing member tirm. Although the
Respondent appeared li)r the OIR. Snyder repeatedly refttsed to respond to
certain questions relating to the aforementioned allegation.

By failing to fully cooperate and conip? Hith his ob!igati?ii to respond to
questions during his () 1 R. Respondent violated ?IN RA Rules 82 1 0 and 2() 1 ().

B. Respondent also consents to the imposition ol' the ?ollc?\?ing sanctions:

? A bar ?om association ?\ ith any 1?IN RA member firn? in any and al 1

capacities.

Respondent understands that i? lie is barred or suspended ?roni associating with any
?iNRA inember. he becomes subiect to a statuk?ry disqualification as that terni is defined
in Article Ill. Section 4 of FINRA's By-I,aws. incorporating Section 3(a)(39) of the
Securities Exchange Act of 1934. Accordingly. he n?ay not be associated with any
FINRA ilieniber in any capacity, including clerical or i?inisterial ??mctions. duriiig
the period of the bar or suspension (see FINRA Rules 8310 and 831 1).

Ihe sanctions iniposed herein shall be effective On a date set by FINRA staK.
Pursuant to FINRA Rule 8313(e). a bar or expulsion shall become eflective upon
approval or acceptance of this AWC.

I I.

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntarily waives the following rights granted under F?NRA s
Code of Procedure:

A. To have a Complaint issued specifying the allegations against him:
B. To be notified ofthe Complaint and have the opportunity 10 answer the

allegations in ?Titing:
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C To defend against the allegations in a disciplinary hearing before a hearing panel.

to have a written record of the hearing made and to have a written decision issued:
and

D. I'o appeal any such decision to the National Adiudicatory Council (-NAC -) and

then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further. Respondent specifically and voluntarily waives any right to claini bias or prejudgnient

of the General Counsel. the NAC. or any member ofthe NAC. in connection with such person s

or body s participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC. including acceptance or rejection ofthis AWC,

Respondent further specifically and voluntarily waives any right to Claim that a person violated
the expa, te prohibitions of FINRA Rule 9143 or the separation offunctions prohibitions of
FINRA Rule 9144. in connection with such person's or body s participation in discussions
regarding the terms and conditions of this AWC. or other consideration ofthis AWC. including
its acceptance or rejection.

iIi.

OTHER MATTERS

Respondent understands that:

A. Subinission ol this AWC is voluntary and \? ill not resolve this inatter unless and

until it has been revie?ved and accepted by the NAC. a Review Subcoi?tiiittee of
the NAC. or the Office of Disciplinary A?l?irs ("()DA"), pursuant to FINRA Rule
9216:

B. If this AWC is not accepted. its submission ?ill not be used as evidence to p rove
any of the allegations against Respondent: and

C ifaccepted:

1 
. 

this AWC will become part of Respondent s permanent disciplinary
record and may be considered in any future actions brought by FINRA or
any other regulator against him:

7
-. 

this AWC will be made available through FINRA's public disclosure

prograni in accordance ??-ith FJNRA Rule 8313.

J. FINRA may make a public announcement concerning this agreement and
the subject matter thereofin accordance with FINRA Rule 8313? and

4. Respondent may not take any action or niake or permit to be made any
public statement. including in regulatory filings or otherwise. denying.
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directly or indirectly. any finding in this AWC or create the inipression
that the AWE is without factual basis. Respondent inay not take any
position in any proceeding brought by or on behalf of FINRA. or to which

FINKA is a party. that is inconsistent \\ith any part ofthis AWC. Nothing
in this pro?ision affects his: (i) testinionial obligations. or (ii) right to take

legal or t?actual positions in litigation or other legal proceedings in which

FINRA is not a party.

Respondent certifies that he has read and understands all ofthe provisions ofthis AWC and has

been given a full opportunity to ask questions about it: that he has agreed to its provisions
voluntarily: and that no offer. threat, inducement. or promise ofany kind. other than the terms set

forth herein and the prospect of avoiding the issuance ?f a C?mplaint. has been made to induce

him to submit it. 1 IT
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Date (mm/dd/y>yy)
i?espon?At. 

Jeffrey 1). Snyd,?? ?- -

Revie\?ed by:

?-i ?ett D. .inner. 1:sq.

Counsel for Respondent
Rosenberg Fortuna & 1.aitlnan. i.i.P
666 Old Country Road. Suite 810
Garden City. Ne? York 1 153()
Phone: (516) 228-6666
Fax: (516) 228-6672

Accepted by Fl?\IRA:

/YI-IJ-V,5 1,
a 1 Signed on behalf of the

ISatc Director of ODA. by delegated authority
/ 1 /1*#&,r U cwt

i/ W?/ Lx 
< Lf,z--L:Kkhhlcen Lmtri

Senior Region?l Co:?hsel

FINRA. District 10

Two Jericho Plaza

Jericho. New York. NY 1 1 753

(516) 827-6117: Fax: (516) 827-6101
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