
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 201504542639. 01

TO: Department ofMarket Regulation
Financial Induslry Regulatory Authority (??FINRA")

RE: CU Investment Solutions LLC, Respondent

Broker-Dealer
CRD No. 43753

Pursuant to FINRA Rule 9216 ofFINRA's Code ofProcedure, CU Investment Solutions LLC
(the ??frm" or'?Respondent") submits this Letter ofAcceptance, Waiver and Consent (?AWC")
for the purpose of proposing a settlement ofthe alleged rule violations described below. This
AWC is submitted 

on the condition that, ifaccepted, FINRA will not bring any future actions
against Respondent alleging violations based on the same factual findings described herein,

L

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admitting or denying the fmdings, and
solely for the purposes of this proceeding and any other proceeding brought by or on
behalfofFINRA, or to which F?RA is aparty, priorto ahearing and without an
adjudication ofany issue oflaw or fact, to the entry ofthe following findings by FINRA:

BACKGROUND

The firm has been a member ofFINRA since January 2, 1998, and its registration
remains in effect.

RELEVANT DISCIPLINARY HISTORY

The finn has no relevant disciplinary history.

SUMMARY

In Review No. 20150454239, the Department ofMarket Regulation Trade Reporting and
Compliance Engine (?TRACE") Agency/SP staff("TRACE staff? ') reviewed the firm's
compliance with TRACE reporting requirements during the period ofJanuary 1,2015 through
March 31, 2015 (the ''first review period'') and in Review No. 20150464636 during the period of
April 1,2015 through June 30, 2015 (the ?second review period") and, as a result, identified
violations ofFINRA Rules 2010, 4511, 6730(a) and 6730(c)(8) and SEC Rule 17a-3.

Matter No. 20150454239 (inci. 20150464636) OHMM)



RACI'S ANDVIéLATIVE CONDUC?,

Duri?gthe firstreyiew pefi?d?tt?.a.firm fhile? t?time?y ?epqrlta.TRACE  64 transacbonst?n
TRACE-eligi?le A.g?ney DeE,t S?curittg in *iolati?n of FrhIRA,Rute 673?(??. These:64 late
trade?mporis ?onstitut?d 4.???% of ih?.total number et trade repom.,(1,290) the finn repwted to
TRACE diirin?'the m*i*i?,,i?eri?d, there?y'c?ils?ituti?g. a patt?r?t ?r ?Braciice of I?te ttansaéiron
reporting Without exceptional cit'cumstances, in violation of FINRA Rllie.2010.

Duringithe secendmyi?y geriod, thefihnfe???ed.t?.Accurately.reportt9  TRACE th? eo?r?c? time

of execution:fbr32*ansaptions  ir? TRACE-*]igi?le'A£ency: Debt S?cuFities. These ?2.

transactions?onstirut?d  14.16% of?? t?taf humt?erof?*derépo?ts (2i?) tile firm ?ort?t?
TRA?J. 

. ??ihg the review ?criéd, ?n.?iol?tioil df FlNB,A Rule 673?cX81. Thefi?m'6:tradihg
re?r.d? also r*13p?t?d the?n?otrec? time?:.ofexecut?n  for 12 oftlte?32 trades, in,viol?.onef,S?C
Rule'17a-3 and,FlNKA Rule.4511,

B. Re.spé?dent alsogpnaehts to the im?iositlon of?he ?liow?hg s?ngtio?!s:

A c?ntlut? ?ind fiiieof.$2?,000 (?15,000[jb?' TRi!lCE 5730'At), 6730.(c)?8).A?rd

EINRA'Ru?e 201?viplat?ons and$5,00?foi?SECRide l??a-3 and'FINRA Ru?

tm vioi?om).

Respondent ag#e?.s to pay tlie m?net?rysan?tion?s) up?h I?otice that.tara AWC has b?en
accepted ?pd that,such p*ymont(s) are due and payable. It ha?su?mitted an Elecition pf
P?yment form sho?ingthe method by: whioh i?p?oposes to paythe fine imposed,

l,?spendent s?ecific?l?y ?n.d.mtuntarilywaives  any 4ghtlo claim that it ?s unable?topay,
how ?rat any tfme hereafter, themonetafy sanction(s) im?osed in thls matter.

The:mngtions imF!os?i herein shall 69.efTe?tiv.e on a,?det??set.by FINRA staff.

H.

WAIVER OF PROCEDVRAIi RfGHTS,

Réspenden? specifically arid volunt?rilyw?i.vesthet?Qll?wi?lg.right? gr?itted Linder FINRA's
Cod?.of Procedure:.

A? To.h??v?:a ?omplaint issued specifyjngtlle all?gat?ons.agalnsttli?:fimi;

B. T? be notified of ?he.(?ompléint *?d liave.theof?porturrity toaits??er the.allegations in
Mtinij;

C? Todbf?n'd a#?ainsttlleaitegi?ions in a distip?in?ry heari?g Before ? héatihg panel, ro: have
awr?tten r?eord ofth? hemng.ma.?e,4ndtg?hayb  

a writti?p 4eciston is?ue.d; add.

D, To appeal.any su?h decision tc?the.Natigna[ Adjudicato?y Coutr?l (?NAC?5 aild tlierr to
the U.S, Bccuriti?s ar?d Exchange Comthl?ion and.? U.S: C?u?? ?fApp?ils.
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Further, Resporideht specifiéi?il>?alnd voluntarily w?i?es any ci??ht to claim bias erpt?judgmcrt
oftli?: Chigf Leg?.Officer, the NA?C, e.r .?,Oyrhcmber<)?the.NAC, iii corineclion with guoh

person's-oi b?dy's p.?rticijl?ittdn :ih di?cumsions regarding.th? tcmls and ?andltiohs ?f thi? AWC,
?rot.?er consideration of this AWC?.including?acc?Rlao?e.?r  ?eie?tion ofthi?..Awc,

Re?pon?bntfurther?spe?ifiéally arfd.vbluntari?y *ralyes?inyri?t.to claim t?at? person ?ioli?ted
the ?x,parte prohibitionm ?f FINRA R?l? B. 143. orthe ?eparati?n 9T furletions prohib?tions of
FINRA Rule 9144,,in c?infle?ti?n'With subh parson's or 1>Ddy's.p?tiéipation,ib  discussions"
r?pr?ilnglhp.t??n*,and genditions ?fth?sAWC, or other cpnsidgraiion ofihiaA?W.C, inoluding
:its'a?a.ptano? 5r ?j?ctibn.

1!IL.

OTHER ???TERS

Responder.t underatan,d!s  that:.

.A. Submission d?this AW(3 is voluntary and will i?et rcsQIv? this mattei,im?ess and until jt
has been r?vi?*€i?l and:aceepted b?the.NAC, a Rei/i?w'Subc'??irriittee.ofth? NA¢, et t!?e

Office.of Disciplinary AfTaics (''ODAI'), put?S!Aant tQ ?1NRA Rule 92 I 6;

B, 'Tfthi? AW?isn?? a?oepted, its.?ubmission*?ll riot.be u?eil a?evtdencdto pr?i/c afiy ef
the allegations agaiostRespond?nt; and

?. If ac'da?tad'.

I. thi? AWCwill b?come paripf tlte firm'sp?rmanent disdij?liri?r?,?ecRid i?nd frlay
be? Bcin'sfdetbd.in Knj ft?tar?:acti'dl?s bt?ught.1?y FINRA of:any othefregulator
.against?he. firm;

2. this AWC'will bet made available:th?ughFINRA!s public dis?fosure p??gr.am it?

acc?rdance.with FINRA Rule.&313;

3. ?INRA may nlakc a pu?lit anfloilricement:??nc?mingthisagreem?i?tan.d  lh?
subj.ect matter thereof in accordahce with F.INRA Rule.8313 ? and

4. Resp?nde?lt may not, take any action or make.or permifto be.madeany?publlc
st?te?nent; in?lu?ing i.r? reglil?t??r9 filinks '?r 6thei?wise, d?nying, direetly or
indirectly,' any finding m this AW? or??mAte?the impression t?a?th? AWC is
wi?houtf?ctual basis, Ré?p,andent flia? nutt?ke:ariy positi?? in any?oceeding
brought. by or Dn behBtfaf. F?NRA, or tQ whi?h:?INRA i?:4 party,th?t is
it?car?istent with any?an ofthis AWC. Nothing ?n this pr?vigion affects tb?

fi?m's; 0):t?stimonial?obligations;  or OD tightté take leg?l ?rfact??l?ositions  in
litigation ?r. othét legal ??oéee?ings in whi?h FINRA is. not a p??y?

D. Rgapondentm?y attach.a Correb?yeAbtion Statem??t?te 8is.AW€ tliat is astét?mant of
dcmonstrable e?rreétiv.e ??eps.taken toprevcntfutur?mi?c?,ndu?t  The Fitm. underat?n'ds

ifiat?t m.By not defly. the éh?r?es ?r make *n?:s?a???iietitthat.is  f?consistentwith theAWC
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in this Statement. This Statement does not constitute factual or legal findings by FINRA.
nor does it reflect the views of FINRA or its staff.

The undersigned, on behalfofthe firm, certifies that a person duly authorized to act on its behalf
has read and understands all ofthe provisions ofthis AWC and has been given a full opportunity
to ask questions about it; that it has agreed 10 the AWC's provisions voluntarily; and that no
offer, threat, inducement, or promise ofany kind, other than the terms set forth herein and the
prospect of avoiding the issuance of a Complaint, has been made to induce the firm to submit it.

9/,I,b
Date Respondent

CU Investment Solutions 1.1.C

By: ??JL 3 4-J
Name:MaHM Jhn
Title: CEO

Accepted by FINRA:

g-27-16 Signed on behalf of the

Date Director of ODA, by delegated authority

-
 /QAAL

- 
J u?/in L. Chrctlm?-
C?ief I.egal Counsel
F? RA Department of Markct Regulation
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