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FINANCIAL INDUSTRY REGULATORYAUTHORrIY 
?

LETTER OF ACCEPTANCE, WAIVER AND CONSENT I

NO. 20?046156301
t

TO: Department of Bdo rcement
Financial Industry Regulatory Authority (?FINRA'?

RE: 0skar Kowalski, Respondent
General Securities Representative
CRD No. 5794970

Purszzanr to F??RA Ride 9216 of FBTRA?s Code of Procedure, I subinit t?s Letter?,?f

Acceptance. Waiver and Consent ?"AWC") for the purpose of proposing a settlem??t of the
alleged rule violations described below. This AWC is submittedonthe condition that, if
accepted, FINKA will not bring any future actions against me alleging violations b?sed on the

same factual findings described herein.

L

ACCEPTANCE AND CONSENT

A I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing a4d 

without an
adjudication of any issue of law or fact? to the entry of the following ifindings by
FlNRA:

BA?KGR?OUND

Oskar Kowalski ("Kowalski) entered the securities indu*ry when hei became
associated with a FINRA member firm in September 2010 in a non-r?gistered
capacity. He became associated with another FINRA member firm in July 2010
and became registered as a General Securities Representative C'GSRD through
that firm in August 2011. From October 2012 through September 2?13. he was
registered as a GSR through FINRA member firm Legend Securitie? Inc. (CRD
No. 44952) ('legend"). From Match 2014 through October 2014, h? was
registered as a GSR through another FINRA member firm. From 0??ober 2014
through October 2015, he was registered as a GSR through his last F?NRA

mem ber firm employer. On October 12, 2015, his last FINRA member ftrm
employer f?ed a Uniform Termination Notice for Securities Industr?{?Registration

("Form U5'?) terminating his registration,

pursuantto Adde V. Section 4 of FWRA's By-Law& PDVRA Msjurisdiction over Kowalski. Ii
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RELEVANT DISCIPLINARY HISTORY

Kowalski has no disciplinary history,
i

OVERVIEW

Kowalski refused to provide documents and information requested ?ursuant 
tostaffs FINRA Rule 8210 request letters dated August 6,2015 and S?ptember 10,2015, in violation of FINRA Rules 821 0 and 2010.

h

FAcTS AND VIO?ATIVE CONDUCT

On August 6, 2015, during the course of an investigation into potential salespractice violations, FINRA staff sent a letter to Kowalski, pursuant t6 FINRARule 8210, requesting that he provide documents and infonnation b?, August 20,2015, On August 20, 2015, Kowalski, through counsel, requested an extensionuntil September 8,2015, whichwas grantedbythe stafr. Kowalskidid notprovide the mquesited do?iimen?w and infonnation by the extended d?adline.

On September 10, 2015, the staff sent a second request, pursuantto f?INRA 
Rule8210, requesting the same documents and information from Kowals?ki, 

andrequiring that he respond to the request by September 17, 2015. On?September16,2015, Kowalski, through counsel, informed FINRA staffthat Kowalskirefused to cooperate with FrNRA stairs investigation, Kowalski f??iled 
toprovide the requested documents and infomlation by September 17, F015.

By refusing to prc?vi?ie the documents and inforniation requested, p?suant toFINRA Rule 8210. Kowalski violated FINRA Rules 8210 and 2010?
?;

B. I also consent to the imposition of the following sanctions:

A bar from associating with any FINRA member in any capacity. l
H.

I understand that if I am barred or su?pended from associating with ahy FINRAmember, I become subject to a statutory disqualification 
as that ten?ngis defined inArticle III, Section 4 ofFINRA's By-Laws, incorporating Section 3(?)(39) oftheSecurities Exchange Act of 1 934. Accordingly, I may not be associated with anyFB?KA member in any ca?a?it? including clerical or ministerial ?,J,?tions, 

dwingthe period ofthe bar or suspension (?e? FINRA Rules 8310 and 8314).
Thesan?tionsimposedhereinshallbe??eotiveonadatesetbyFIN?Astaf£  

Abar or expulsion shall become effective upon approval or acceptanc?:of thisAWC. 1
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II. ?

WA?VER OF PROCEDURAL RIGHTS

I spe?i?cally and vo?unt?ily waive ?e following xights grmted under FINRA's Co?e 
of

Procedure:

A. To havea Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity to answer ?e
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a héaring panel,
to have a written record of the hearing made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjudicatory Council (WNAC") and
then to the U.S, Securities and Exchange Commission and a U,S. Co I?id?
Appeals.

Further, I specifically and voluntarily waive any right to claim bias or prejudgment 
??f 

the Chief
Legal Officer. the NAC, or any member of the NAC, in connection with such perso?t's 

or body's
participation in discussions regarding the terms and conditions of this AWC, or oth?
consideration ofthis AWC, including acceptance or rejection ofthis AWC.

prohibitions of FINRA Rule 9143 ortheseparationoffunctions prohibitions of FIN?RA Rule
9144, in connection with such person's or body's participation in discussions regar?ing the terms
and conditions of this AWC, or other consideration of this AWC, including its acce?tance orrej ecam

III.

OTHER MATTERS

I understand that:
,

A. Submission oftl?is AWC is voluntary and will not resolve this matte? Ut)less and
until it has been reviewed and accepted by the NAC, a Review Subcé.mmittee of
the NACs or the Office of Disciplinary Affairs ???DR?. pursuant to??INR? Rule
9216;

B. If this AWC is not accepted. its submission will not be used as evidence to prove
any of the allegations against me; and

,
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C. If accepted:

1. this AWC will become part of my peImanent discip?ina?y rec?rd and maybe considered in any future actions brought by FINRA or any?other
regulator against me;

i.2. this AWC will be made available through FINRA's public digblosure
program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this .ie ement andthe subject matter thereof in accordance with FINRA Rule 8313; and

4, Imaynottake miyiiaion ormakeorpennito  bemadeanyp,GWic

statement, including in regulatory filings or otherwise, denyinjg, directly orindirectly, any finding in this AWC or create the impression t?at the AWCis without factual basis. I may not take any position in any prpceedingbrought by or on behalf of FINRA, or to which FINRA is a pa?y, that isinconsistent with any part ofthis AWC. Nothing in this provision affects
my: (i) testimonial obligations; or (ii) right to take legal or faétual
positions in litigation 

or other legal proceedings in which FINRA is not aparty.
:---

I certify that I have read and understand all of the provisions of this AWC and have 'peen given afull opportunity to ask questions about it; that I have agreed to its provisions voluntarily: and thatno offer, threat, inducemen?, or promise of any **other than the terrns set fo?th h?ein 
and thepro??pect of?voiding the issum?e of a Compla?- has ??een?????e? 

to ihduce 
m? to m?,mit it.1 v- ??# +3 imn/IU 

i
 i.cjl 2.Cj/15- LI-,,IC-QJ-,+56.-.-,.

2 t=-DESDIZDZM
Respondent

?e?
.? ?

i -Michael Utilla, Esq 
. ?Counsel for Respondent

26 Court Street, Suite 2601
Brooklyn, NY 11242
(718) 852-8400

;
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Accepted by FINRA: ?

.,?,,-LJLLPjBS
Signed 0? behalfofthe

Date Director of ODA, by delegated authori?y

-:.==4?-

)4* J 7) ?3?k.**4i
- 

-Jon S. Batterman L.

Senior Regional Counsel
FINRA Department of Enforcement 

??

Two Jericho Plaza
Jericho, NY 11753
(516) 827-6116 (telephone)
(202) 721-6561 (facsmile)
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