
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCE?ANCE, WAIVER AND CONSENT

NA 20150410.7939. 0/

TO: Department of Market Regulation
Financial Industry Regulatory Authority ("FINRA'')

RE: Edward J. Vierling, Sr., Respondent

Former General Securities Representative

CRD No. 501279

Pursuant to FINRA Rule 9216 ofFINRA's Code ofProcedurc, Edward J. Vierling, Sr.

(?Vierling" or *?Respondent")  submits this Letter ofAcceptance, Waiver and Consent ('*AWC")
for the purpose of proposing a settlement ofthe alleged rule violations described below. This
AWC is submitted on the c6ndition that, ifaccepted, FINRA will not bring anyfuture actions
against Respondent alleging violations based on the same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admitting or denying the findings, and
solely for the purposes ofthis proceeding and any otherproceeding brought byor on
behalf ofFINRA, or to which FINRA is a party, priortoa hearing and without an
adjudic?tion ofany issue of?aw. or fact, to the entry ofthé following findings by FINRA:

BACKGROUND

Vierling first entered. the securities industry on June 1, 1 987, and became registered with
FINRA as a Municipal Securities Representative as ofthat date. Hehas been associated
with seven FINRA member firms, six in a registered capacity, including his last
employer, Tullett Prebon Financial Services LLC (??ATR"), where he had been.
associated as a General Securities Representative beginning on June 1,201 2. Prior to his
employment at PATR, he was employed by Chapdelaine Tullett Prebon, LLC between
July 5,1999 and June 1, 2012. On February 6, 2014, PATRfiled a Form U5 terminating
Vierling's employment for cause.

RELEVANT DISCIPLINARY HISTORY

On June 29, 1990, Vierling received a sanétion ofcensure, a fine of$3,000 and was
suspended from association with any member ofthe NASD as a municipal securities
principal for ten business days for violations ofMSRB Rules G-8 and G-17. On
September 14,1990, Vierling's registration was revoked for failure to pay the above-
referenced $3,000 fine, and his registration was restored on May 15,1992 following
payment ofsuch fine.
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FACTS AND VIOLATIVE CONDUCT

1. On April 20, 2015, the Fixed Income Investigations Team ofFINRA's Départment of
Market Regulation (tlic ''staff") sent a letter to Vierling, pursuant to FINRA Rule
82 j 0, requesting that Vierling appear for investigative on-the-record testimony on
May 18, 2015, at FINRA's Rockville, MD offices, in order to obtain infonnation
regarding cértain municipal bond trading activity engaged in by Vierling,at PATR,

2. On April 21,20 i 5, in a telephone call to staff? Vierling acknowledged receipt of
staff?s request. On April 23, 20 I 5; duringa telephone discussion between Vierling
and staff, it was agreed that Vierling's testimony would be rescheduled at FINRA's
Ncw York District Office on a later date.

3. On.May'14,2015,  the staff,sent a letter to Vierling, pursuant to FINRA Rule 8210,

requesting that Vierling appear for investigative on-the-record testimony on June 9,
2015, at FINRA's New Yofk District Office. On May 2], 2015, during a telephone
discussion between Vierlingand.staff,  Vierling acknowledged receipt ofstaff's
request, and infonned the stafTthat he would notbe attending the testimony on June
9,.2015, or on any date.thereafter.

4. On June 9,2015, Vierlingfailed to appear and provide his required testimony. By
refusing to testif? as requested pursuant to FINRA Rule 8210, Viérling violated
FINRA Rules 8210 and 2010.

B. Respondent also consents to the imposition ofthe following sanctions:

A bar from association withanyFINRA memberin any capacity.

I understand that ifl am barred orsuspended from associating with any FINRA member,

I become subject to a statutory disqualification as that term is defined jn Article 1H,

Section 4 ofFINRA's By-Laws, incorporating Section 3(a)(39) ofthe Securities
Exchange Act of 1934, as amended. Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical orministerial functions, during the
period ofthe bar or suspension. (Se?.FINRA Rules 8?.10 and 831 1).

Pursuant to FINRA Rule 8313(e), a bar or expulsion shall become effective Upon
approval or acceptance of this AWC.

IL

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntarily waives the following rights granted under FINRA's
Code ofProcedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity to answer the allegations in
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WHTing;

C. To defend against the allegationsina disciplinary hearing before a hearing panel, to have

awritten record ofthe hearing made and to have a written decision issued; and

D. To appeal any such decision to the National Adjudicatory Council ("NAC") and then to
the U.S. Securities and Exchange Commission and a U.S. Court ofAppeals.

Further, Respondent specifically and voluntarily waives any right to claim bias or prejudgment
ofthe ChiefLegal OfTicer, the NAC, or any member of the NAC, in connection with such
person's or body's participationin discussions regarding the terms and conditions of this AWC,
or other consideration ofthis AWC,including acceptance or rejection of this AWC.

Respondentflirtherspecifically  and voluntarily waives any right to claim that a person violated
the ex parte prohibitions ofFINRA Rule 9143 or theseparation offunctions prohibitions of
FINRA Rule 9144,.in connection with such person's 

or body's participation in discussions

regarding the terms and conditions ofthis AWC, or other consideration of this AWC, including
its acceptance or rejection.

IIL

OTHER MATTERS

Respondent understands that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and until it
has been reviewed and accepted by the NAC, a.Review Subcommittee ofthe NAC, or the
Office ofDisciplinary Affairs (??ODAD, pursuant to FINRA Rule 9216;

B. If this AWC is not accepted, its submission will not be used as evidence to prove any of
the allegations against Respondent; and

C. If accepted:

1. this AWC will become part ofmypermanent disciplinaryrecord and may be
considered ih ariy futureactions brought by FINRA or any other regulator against

me;

2. this AWC will be made available through FINRA's public disclosure 
program in

accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and the
subject matter thereofin accordance with FINRA Rule 8313; and

4. Respondent may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or createthe impression that the AWC is
without factual basis. Respondent may not take any position in any proceeding
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brought by or.on behalf.of FINRA, or to which FINRA is aparty, thatis
inconsistent with any part ofthisAWC. Nothing in this provision affects my: (i)
testimonial obligations; or (ii)right to take legal or factual positions in litigation
or other legal proceedings in ??hich FINRA is not a party.

I certify that?I have read and understand all ofthe provisions of this AWC andhave been given a
f?ll opportunity to ask questions aboutit; that I have a?sreed to the AWC's provisions
voluntarily; and that no offer, threat, inducement, or promise ofany kind, other than the terms set
forth herein and the prospect ofavoiding the issuance ofa Complain4 have been made to:induce

me to submit it.

Date Respondent
Edward T Vi?ng, Sr.

GI??
Reviewed by:

N,A-
Attorney Name
Counsel for Respondent
Firm Name
Address
City/StatdZip
Phone Number

Accepted by FINRA;

12/29/15
Sig?ed on behalfofthe

Date Di ector éf ODA,.by delegated authority 

AI--26JA
Kenneth R. Bozza, C}?iefCou?/
Legal Section
FINRA Department of Market.Regulation
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