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D.  Tpappeal sy such decision to the NAC and then to the U.S: Secusities and Exchange
Commission and a U.8, Cotirt of Appeals.
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The undersigned, on behalf of the firm, ventifies that & person duly autkameti 1© act on its behalf
has read and widerstands all of the provisions of this AWC and lias been given a full opportunity
to ask questions about it; that it has agreed te thie AWC’s provisions voluntarily; aud that no
offer, threat, inducement, or promise of any kind, other than the terms set forth hersin and the

prospect of gvoidipg the issuance of & Cemyimt, has been meade to induce the firm to submit it
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Reviewed by:

Counsel for Respondent

Accepted by FINRA:
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Signtd on bebalfof the
Director of ODA, by delegated authority
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James 1,44 _
Chizf Eifigation Counsel
FINRA Department of Market Regulation






