
FNANCIAL INDV?TRY ]REfGULATORY AUTHOR?TY
LETTER OF ACCEPTANCE, WAIVER AND CON?ENT

NO.- *?E/67Qt/?45.094 -.-O?

TO, Departmenrof Market Reg?latien

RiMid Ikidnsky Ikegfd?io#AMMi#C#INM

RE; VFmm.oe Investments, In?, R.gspondmt
Brok?r.De??l?r

CRD No.44962

Pllrsuant to FINRA R?le 9216 ?fFR?RA' s Code of Procedure, VFinmice Investment?, I?g (the
:4irm?' ?r ?R¢spo?dent'? ??bmit? thls Letter of Acceptance, Waiver and Consent (''AWC') fQr
t'?e :.rF.,??ofr?:? ??-11:a-':41c ,,?+0:tl'cr"eFCdrl'?v.' itl(?n, dc:,???'e(i helon T?,? '?WC

. .UD .i. ..U i).7 /IVI Lu?-.lbi.Ji.1 ?i.I 1 .i.':?r71&'i, 
1 JV.ir V . n:,i h .rif .,i,Y rr ?f' 7= 4.rr i..1.. 4.
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1?:. ?r ? :)lr'LID 1? ? i'?4?; (?.' il'? ? , 1,;' 'J??l?, 1 ?,?.', t?A i ::t ' '?,1 l??: C?11.
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ACCEPTANCE.  ANb CONSENT

A. R:,? .?, .d: ' 1 e,e?y ,,?,?ep,4 ai,(1 ?n?'?t''ts, ??i''i?:'' ?"1 n'i:'' :1 J ilr?':,1 
?- 

? ' f' ?'1 .?? and
?o ?'p i,?? l?p .rri .4:? .,r.1, , p 0:':': ,'.g: n?l,1 '? 0tl'"1 j),(,C?:C?' "?' ?) ?)'IEI' r'? 0' Qn-r.br?.ni=nSMRA 

rrur ..1-*chrN.?.114 ? .?? I: :..,U? tO: ..P .,1? 1 0?.. . 11,? I?

n i i,I'.?,, e,?? .: ? ?. , 
? ?,? i?'?? ??, :?,.' toth? en?y ?flhe followmg find??gs by FI???:

B.??K?-R?U?D

Th??mi?e*mno/F?RAmember?n???t?mb?r?,?99?, Its???i?k?????????ins???

efm
RELEVANT DISCIPLINARY tIISTORY

-
On Junet ] 6,201 4, FINRA awept@(1 ih? lirm'$ AWC in whteh it Was ce?s?red and
fined 

a. total of$27,5QD, o?mpri?mg $17,$00 for FINRA Rule 6460 violations
dun?? ?Q12 ?nd 4Q12 anti $??,0.DO for r?1.nt?d supervisory viol?t?ons of FINRA
R?l? 2010 a?d NA?D R?I? 3010,

SUMMARY

In gqnn?gtion Wtth M?tt?r No. 201 ?0465094 thg Department of M?rkgt

???p?ryisi?? puf??ant, t? FINRA R?le 3?110, during the?penod of April 1, 2015
through ??pt ?b?r 30, 2015 (the ?ravie y p?nodl'), Bas??d Qn'th?trav??w, tl?
t-m violmcd F?NRARules 6460 and 311()*as disgussed further below,
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EAcTS *ND VIOLAT?P?-Z?,ND-v??T

----1, D..i-g A: rcvi??v?c?:c,A th: firn ??'??d :o publish ?inmediately 
a bid or off?r

l?, 4 cllee?c4 ' v p.?CC .t,?J t ?..U" s.ie 0? 17 customer hmil orders for OTQ
?'q;1 tk Se: ?ir I,e? , 

Cicl 1.? ?4? f'.,7 rlirt ?,?r: &t?j?rig????at????dh?;v¢??mpx?y?d

, cbid .?r jfer ,:f:1?i , 1 ?, ,' a"?.h 52, ?i cs The conduct d?sgrjb?d in th?s

2, Th¢fhm'$?, p:r??ieor'' ???:, ? did 70: p.o?, Jercr. 
, 

1:? Ji?io' ::A:o. r?.'r
des?gn?d,?3 ,,h evc c,n,J?m?r?' ?i?'' ???:'??? to 1: ?,-,?,? ? c '':c?r ?:9 ??? , J
i?r,il?? ?, at??' z'e R, 1:- o. 1 1N?? 1 41 ?, -i,1,?,,u n ?Jeqti te wr?(ten

?, ?v,-?.: mo??,Ir-:, :,1'?..,?'?,"ibw,he .?jlo?? ''?

(?? ??e??9????fk?t?nc?yh?g??v?b?dQ)W??Q?#???fQ?
Superv?st??;

? 
.,(b) the s*?isory *ep.s ?ndr?y?ews to bel@ke?? l?y me ?pprgpnate

,, ?

f,Upen?l,SOF,;.

(?) th?freq??noy Qf SUQhwvi?ws;  and

(?) how m?cl?r?y?ews shall b? do?um?n?ed,

The firm'$ v,?tt?n a??grvu?rypr?geduresfailed to provid? for?n? ?fthg four

QQmpka?¢¢ ?ith FINRA Rule 6460 [(btl TI. : ro, d,i:? ,*c?e? 1':?l ,-. this
parag?aph ?on?tit?t?s violations QfFT?RA R?ie.. '),) I : Ji,? ?11:?

, 

?t?, R??pondent ??s? Gd?me#id t? t??# ??#s?tl?? of th? f????w?ng smgti?n,s?

Acenswm;

A fin9 Of$30?500 ($1 ?,000 f??r th? viQI?ti?ns Qf'FINRA Rul? (i460 and $12,500

for the s?p?YlsiQ? V?QlatiO?S); mid

A? un?grt?king t? r?vise the finn's written sulicrvisory progedures with r?spegt to
the ?r?a descr?b?d in paragraph I A,2, Within 30 business days ofacgeptm?e ?f
thi? AWQ by th? N?ttonal Adjlidicatory Council ("NAC"), a regist?r?d pringip?l
?fthe'Re?porden*  sh?11 s?h,i,'t to th? COMPLIANCE. ASSISTANT, LE?AL
?? ?:110r ?" ?RKrT RT'Ol- : ATION DEPARTMENT,  9509 KEY ?EST
AV \CI?, #0('kl?'1LLL ?li)2()?5(), 

? $ign?dsd??d 1?tt?r? or art. e=m?il fr?m ?

41 L.,4'LnN 'n-W.1: Df trer:;i-t: :51,.: iji+71 to
.. .. ?.N

Mr,l?e Re?,i??:?1?o C'.?r?,%:;n.r. ? ,, p, 0?,? ?,,,, th? fcl o? n, r.;orm?tio?? (1) 
a

.:,C :.1 .e ?J .1.:S nlf.?C 
, (-) ?.e,: :?? . '?l()?. :HA.t '11? 

. -i- ,a, :e? ised it? wdtton

.Kim.:0. P J=ai..:sl..u.E.'.RN.'.i=GE/..IE....S?-.10...I'DBBFAPAI.A.,GI

.'' (. (-,? il C ?3IC .e -e? '::(' , :,Crjllr:, ?:,?' C ir :li 1?1 ,?.1

Rgs?o?de?t,:? :e? lo j,? y 
t??:: 

' 
o?1.'t?-/'',??n?,?.:?: (,) Upo?noti?e thatthis AWC h#? been

a?g?pted ?nt ? h? r 1'c" '?: e'11(?) 
. r: ?,:'..,n: A./abl?, ?thm* ?ub??itted t?n Election af

2
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R?pond.?nt ?p??jfi?lly ?d \?Qlu?t?hly?*aive§ 
any right't? ?l.Aim tjmtjt i? unable t? pay,

n?w ?r at my tlm?h?reaft?r? th?mo?tetary sanction(s) ?mposBd in thi$ mattox,

,a
WAIVER OFFROCEDURAL RIGHTS

Respondent specifiwilly and voluntarily tvaives the followmg rights gr?t¢d Un??r PINRA?s

Cod? ?fProcedure;

Mtib#

C, To defend a?gm?t the allegations in r, a,:ci:li,icij, ? cr ',g bet,).: n ''?m i,ial:?ait?l, to have
awritt?nr?cord gflh?hearingma?'c  ?' ?' ?h.,\,?,?v?t,?:t: :1:??,?? .,u: 

1 ?,nd

D. T9 appeal. ariy ?u?h d?gisi?n t? the NAC ?ndthen to the U.S, Sccunti?s and E?wh?g?
Commission and a U,S, Cé?, ofApp?als,

.-rlr? e 
, 
R?:t:h?B, , ??:?,r::llv and voluntarily w?iye? any nght to Claim b??$ orpr?judgment

(?.' thi n ?ei ? :t??l 0 ? ?,?e-, tl': NAC? Qr' any membor of tlw NAC: m ?o?ne?ti?n with mgh
perso?'s orb?dy's par+iei:?:''ion ?, ?i.er?:?oi ?, ie:,,, .'?. e ?)<. ?:. 

, . 
i.1 .Onditt?ns gf thl? AWC,

- 
?r. oth?r?onsid?r???? ? ?'?? A?:(? ,,.I c' ,,8,1?(.L, i',H.(. 11,,?,.',,': 

?rtlli?s. AWC, 
?

R? i,,? idc i f.&'t c: :,: :??5?Jl? 

. 
I,d vgl?nl?r?lywaives my?igbtto Bl?lnilhat a p?rson violated

thec?:, :el,i,?,l,"i: ?',[ 
1 \<AR?11?9143 ?rtheseparatio?offun?tions prohibtttons?f

FBR A R, ile 4 ' ? 1, i ?' :?iirn:c"?Ji ?.,th ?uch. pgrson??. Qr bpdy's participation in d?sc?ssioiis

r?B 'Ii m, u .:i ,' ?u,: ? ?:. :1 "r ?, :1'this AWC, orgth?r oonstderation of this AWC, in?ludm?

its ?tl'?t??'l 1 ..e iii i ?' ?': ?'ln

III
OT?ERMATTERS

Respond?nt und?rstands that:

A. Submission of this AWC is voluntary and will net resolve this matter unless and unhl it

Of?j?, ?: I),?:i,li' 1? A: a ( OPA''),pursuantt?'F.INRA?Rule-9216;, ''

B If ?th?s AW???x??ta????t?d??t??B?bm?s???wd???Qtb?u?*i????vid?n???t??my???nyof
the alleg?tt?ns ?gainst R?spond?nt; ??d

. 3
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t,

, C, Lf#dmrgdi

.1* thi?, AWC?Njll be?émtp??t af the firm?s.perm?'n?-1: d::? ?,?';,?r,iy r:,ci,. ?''?,,? m??y

1?* gt???d?r?d ??A?yfutoreaqtwns brought b], ?l\R.lei ., ,? ulh?i ,:.;,Il '.,r
BPAL#Stthe#M

?. 
? 

##a AWC will b#Jdg Ai ailabl? tbmugh F?NRA's p*lig di?glpmme pmgram m
w.goxaapb# WHh,FINRA lfule 8313,;

3, -A'R 4 rrf m?lre r plibl?c m, -h:,ntt,n(,nl ?e????m?bg thia agr?c????nt ?t?dth?
? b 9'c'' i-I,lei 1'?:.('o ,?? ,?., e,j? ..?e ,?, rh FINRA Rule, 8313? and '

4 

, 
jicqn?rd??* r?py not ?oke ??y ?,cti?,- or rrhke orperm?t té be made anypublm
?,t???'?l??1', 1 ?':1?11,1: ln 146.1''lo?? -ihilg, 1: (???'e?wig?, ??n?9t, d,re:+1y or
'14'tr??'1?, ?u,y fit..I i ? i,1111,? 1\?C rr c?e,ile t : ' , ?:9? ?,,11 ?' ,e 4\?.l ?.

Ki.'.J? ???l ,.1Jl?1? R:,DD?:.ent:.,?> n?: Ki:? ?.. ? p('?, ??c?? i'? 'yr :,c:e?,,,p
?.?Y'?",> l Dr ?.I?.IfofrlN'?A .R. tQ 1, :? ?T\,?A ,s r.?.,. :.?, 1.?, 1'.

I: :('?,$??,(, ' ???'.1,.'.'> . :,l? o' 'h,4 ''WC, \?:'?,p,e lr L, ? ,?'o?i,1?,l., ;,ek' 1:,

IJ,Ir . 
?.1) W?? rr '? 1??l ebll 4'.11:''I., l,1 (ii) Itghttv t?k?l*gal orfautu?lpo.?iti?n? 

in
I,,i?, i,on u- ?[?,e. '(,g. ? :,:o?,?.t. np, 'zwhi?h FINRA is not a party?

D R e, i'ot,d(.I,? ;?; ?? htscl? -. c(,J , ?:t.? r 4 ?''? 
?,, st,??,?,e ?tg th?? AWC that?s ?. stat?m???t of

r..'in?it?1-;ble ?:?,r.'.t ?e ,1;n? ta???'i?t?: '-c?.?'11' f,1'?t,vi-'5,e?...1,?.'t,  Tj,e firm ?,nder?tandg

i,' ?l,r?'> i i' .iei,) il,? ?'.aik?? o r, r?; .i' } ,,i.:?e ,:i,, ha' :,e 1?.?,,?i?,?1(., : K,th ili: A?,?('

n I 1. S? ?' T?C,'I I ' 5 S 
, lem:. ' ::(,:9 i,o' ?'(ir:?.,l ili' '.c:'? ?, l('E, ??n,li- r? ?'v 1 11\,R/.

..r. .i.N, 1 ir k. ' rpi.' 2/Vn, t-L IXH4 r. 1.. .1<.i

4



T?? undersi??ed, on behalf ofth? ?m, certifies that apers?tt duly authorized to act on its behalf
has read and ?nd?Mds a}1?fthe provisions Qf?his AWC and lia? b?en given ? ?1 0pport\?.?
to ?sk questions ?boutit? that it has a8reed to t?? AWC's provisions vgluntarily? ?u?d that no

0?, threat, inducement: or promiA of ?ny kind, *th?? than thO tenn$ s?t for?? h?r?in ?d the
prospect ?y???? the issuance ofa Compl?int, has been made to induce th? ?m to s?M?it,

,9/FL?G
Dae R?Spond?nt

VFir?an?e?M???stlamm-  
,,

JiE
 F8-?- 

-,
143220...C Bket60iW 

-07-IJ n.- --.
Tmei IZ.GQJB#DEi#Y-

R?view?d by:

CMGIHLiAJROSBH#GEAD

Accepted by FD4RA:

SRREZIin.byC. IC.ZOiH Sig?ed on b?balfofth?
Dale Dir?ctér of ODA: by delega?ed ?00??

imJG-
,JHBDISJjiiMIEES  - ,-.-..-
Chief??ion Co?ns??

FREAD?p?rtm?nt  ofMark?R?gulatibn
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