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TO: Depmtrnent of Market Regulation
Financial Industry Regul?tory Authority (UFINRA")

RE: Jane Street Capital, LLC, Respondent

Broker-Dealer
CRD No. 103782

Pursuant to FINRA Rule 9216 ofFINRA's Code of Procedure, Respondent Jane Street Capital,

LLC (''JSCA?"JSCT" or the "firm") submits this Letter of Acceptance, Waiver and Consent
(?AWC") for the purpose ofproposing a settlement ofthe alleged rule violations described
below. This AWC is submitted on the condition that, ifaocepted, FINRA.will not bring any
future actions Against Respondent ?ll?ging violations based on the same ?,r,hwl findings
described herein.

L
ACCEPTANCE AND CONSENT'

A. Respondent hereby accepts and consents, without admitting or denying the findmA and
solely for the purposes ofthis proceeding and any other proceeding brought by or on
behalf of F[NRA? or to which FINRA isapmty, prior to a hearing and without an
adjudication of any issue of law or fact, to the entry ofthe following finding? by F[NRA:

BACKGROUND AND RELEVANT DISCIPLINARY HISTORY

The firm has been amember ofFINRA since November 18, 2014, and its registr?ion
rem*in? in effect The firm has no relevant disciplinary history.

FACTS AND VIOLATIVE CONDUCT

In 20150466145, the statfin the Order Audit Trail System (?OATS") Compliance
Section of FINRA's Deparlm?nt of Market Regulation ('Market Regulation") conducbed

a review to determine whether JSCA was in oomplimtoe with its OATS reporting
obligations during the period November 19,2014 through October 22, 2015 (the ?review
period':).

Tile review period began on the second day of the firm's membemhip in FINRA ?md

principally concern?d the firm's faill?e to submit combined Ncw Order/Route Reports to
OATS with respect to orders in NMS Securities it routed to another broker-dealer ("BD
A'D for execution in Canada. As a result ofthis review, Market Regulation found that the
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firm violated FINRA Rules 7450,31 10 (Tor Oonrh,?-* on ar after D?o?nber 1, 2014) and
2010 md NASD Rule 3010.

More specifically,during the review pe?iod:

1. The finn failed to ?mnmnit approximately 106.7 million Repo?table Order Events
(?ROEs") to 0ATS. The?e ROE? wme combined New Orden?Route R?pO?t? telat?d
to orders in NMS *o?rities thatthe finn rout?d to BD A forexeczi?on in Canada.

The conduct described in this psM?h consti?I?as M?e and distinct violations of
FINRA Rule 7450.

1 The firm tr*n?mitted to OATS approximately 5.6 million ROEs thal contained

inaccurate, incomplete, or impropuly fbmlatted data. Specifically, the ROEs

110McamoammaoodanemMMdmnnatalwmma
constitutes e?p..m?e mid A;?Hnnt vinl??k??? ofFINRA Rule 7450.

3. The firm's mipervi?ory ?y?t?m did not provide for supenrision m??s?????1,?y rt'??l?-A to
a chieve compli lmce with r?y*?>1 k, the applicabl e *?curities l aw?1 mld reg ?I l iltion ?? a nd

the Rules ofFINRA, concmimg the 
. - -..?1-1--- md ao?uracy of ROEs spbmitt?xi

GOATS. Specifically, the ?m?'s wi?lt?u supervi?ory prooed??s (?WSPs*) did not
identify the peraonresponmihle  fbr conducting the supervisory rmriews and didnot
specify the supervisory steps to be taken to ensm?e thst all ROEs are accepted.

Moreover, the fiml's mlpervisory Eystem, including its WSPs, did not specifjr that the
firm review: (1) ROE rejections; (2) Ia?e reports; (3) out of sequence events; (4)
,mrn??l,?,4 ?ge?utions; (5) ''nr,1?*?.he,1 exchange mutes; and (6) imrn?fnhed int?-??m
routes. The ???nrh?ed? described in this M??# ??M a vinl?tir?n ofNASDRule
3010 (or FINRA Rnle 3110 for condoct on or afber December 1, 2014) and FINRA
Rule 2010.

B. The f?IIn also con?ea to the imposition ofthe following sanctions:

I Ao..::'a
? Afine of$85,000 ($60,000 for the OATS violations and $25,000 for the

sup?vi?ion violation); and
? An lmderb?king to submit to the COMPLIANCE ASSISTANT, LEGAL

SECNON, MARKETREGULATIONDEPARTMENT,  9509 KBYWBST
AVENUE, ROCKVILLB, MD 20850, no la??r than 30 days a? the AWC
becomes final, a *i??'? da?ed lct?r or e-mail from a wodwel?ted accolmt of
the registered principal to M?,rir,*R??n,1?Hnnrnm-?9???- '- acknowledging
th# the ?rm r?vi?ed[ ? WSPs W ???1?Iress the.t.r- :-?- des?ibed 

m
LA.3, above, atxl the date the reviaed prooedtnes were?-The firm A?rees to psy the mnn?t?y ?mnction upon notice that this AWC has be?em

accepted md. that such payment is due and payable. It has submit?d an Electianof
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Payment formshowing the m??thndbywhichitproposesto pay the fine impo?e,?

The firm specifically and volun?arily waives any right to claim that it is unable to pay,

now or at any time herea?r, the monetary sanction imposed in this matter.

The ??nctions imposed herein shall be ??ulive on a date set by FINRA staft.

I[.
WAIVEROFPROCEDURAL RIGHTS

Respondent speci?cally and vollmt?ily waives the following righ? gr?tnl?A under FINRA's
Code of Procedure:

A. To have a Complaint issued specifying the allegations ?gpin?t the finn;

B. To be notified of the Complaint m?d have the opportunity to answer th? allegations in

,..C. To defend against the alleg?ons in a disciplinary l?earingbefore a l???ming panel, to have

a written record of the h?gring made and to have a written decision f ??,?: and

D. To appeal any such decision to lheNational Adjudica?ory Council (UNACD and then to
the U.S. Securities and Exchmge Cnmmission and a U.S. Court ofAppeals.

Ftnther, Respond?t specifically and voluntarily waives any right to claim bias or prejudgment

of the Chief Legal Officer, the NAC, or any member of the NAC, in connection with such
peaon's or body's particip?on in discussions ml?l?irt? the ??ms md conditions of this AWC,

or other consideration ofthis AWC, including accep?ce or rejection ofthis AWC.

Re?pond?ot Iuttl= specifically md vol??ily w?v? any right to claim that a person violated
the ex pmte prohibitions of FINRA Rule 9143 orthe separation of functions prohibitions of
FINRA Rule 9144, in connection wkh such pemon's or body's participation in discussions
regarding the terms and conditions ofthis AWC, or other consideration of'this AWC, including
its acceptance or rejection.

III.
Olkt??li MATTERS

The firm zmderstands that:

A. Submission of this AWC is voluntary and will not resolve this matter unless and tmtil it
has beenreviewed and aooepted by the NAC, a Review Subcommitte? of the NAC, or the
Of?ioe of Dixiplinary Aflaim (?ODA"), pum,m'* to FINRA Rule 9216;
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B. If this AWC is not ao?cpted, its submission will not be u?ed as evidence to prove any of
the allegations agmnst the ??; and

C. Hd.
1. this AWC will beoome part of the firm'? pea?ianent disciplinary record and may

be considered in any future actions brought by FINRA or any oth?r regnlstor

/.the firm.

2. this AWC will be made available t?ough FINRA's public disck?Imte ?*08*?ut in
accordance with FINRA Rule 8313;

3. FINRAmaymak?apoblic .,---,tconoemingthisagre??tandthe
sobject n?a??i thereof in aoo?rdanoe with FINRA Rule 8313; mid

4. The ??n may nottike any action or mak? or permit W be made any public
St*1??n?,t, *nr?h?rting in regula??y min?? or ot?erwise, d?ying, directly or
indirectly, any flnrling in this AWC or ?M ? impre*?ion that the AWC is
without Mml basis. The fiml may not take any positionin anyprooeeding
broug# by or on behalf of FENRA? or ?o which FINRA is aparty, that is
inconsistent with any part ofthis AWC. Nothing in this provision a??la the
finn'B (i) testimonial oblig?ons, or (ii) right to take legal or fi?rin?t positions in
liti?tion or oth?r lc?al proceedings in which FINRAis notapmty.

D. The firm may attach a Corrective Action Str?k.ti(*tt to this AWC tli?t is a s???rnent of
.l... -....I.-T.1.. ooue?tive sbepe taken to 

r? .eu? frtme misconduct. The firm r??ricrstand,

that it may not d?y the charges or make ?y st*?nent that is inoonistent with ?he AWC
in this Statement- This SI?Im ent does not const.M?e ??tuai or legal finrling, by FINRA,
nor doa it ref?ect the view? of FINRAor its staff.
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The undersigned, on behalfof the firm* certifies that apmon duly authorized to act on it:s behalf
has read and understands all ofthe pmvi?ions of this AWC and has been given a full oppormnity

to ask questions about it; that it has agreed to the AWC's provisions voluntarily; and that no
offer, threat, induceme?t, or promise of any kind, other than the terms set forth herein and the
prospect of avoi ding the i q?, m?r, of a Complaint, has been made to induce the fiim to submit it

MAY 3,2017
Date Respondent

Jane Street Capital, LLC

a 

i h..y-JSTTZS-BY:-

Name:T?EN-FU CFRANKJUU

TB:CMEF COMPUMXECFF,EE-

Reviewed by:

.dsGUBrcea#
Co??el for Respondent

Accepted by FINRA:

5/23677 

-
Si?ed on behalf of the

Date Directar of ODA, by rl,l?gs,?pri P,iY7

C?R?MA M....j...,Mmn

r-.#ecutive Vice rm,lult
Pmm oftaat R A.01/MM

r
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