
FINANCIAL INDUSTRY REGULATORY AUTHORITY

LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2015047023302

TO: Department of Enforcement
Financial Industry Regulatory Authority ("FINRA")

RE: Kerbye Arthur, Respondent
Investment Company Products/Variable Contracts Representative
CRD No. 6440268

Airsliant to F INRA Rule 9216 of FINRA's Code of procedure, I submit this Letter of
Ao?eptance, Waiver and Consent ("AWC") forthepurposeormposingaseulementor the
alleged rule violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any future actions against me alleging violations based on the
same ?ctual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the findings, and solely
for the purposes ofthis proceeding and any other proceeding brought by or on
behalf ofFINRA, or to which FINRA is a party, prior to a hearing and ?vithout an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
FfNRA:

BACKGROUND

Arthur joined the securities industry in approximately February 201 1 as a
personal bankcr at Wells Fargo Bank N.A. (thc "Bank"). She commenced her
mwomemandbccamassociaicdwithwellsfargo  Advisors,Llcme
mm7, a MNRA rcgistercdbrokcr=dcnlcr,in  Janun72015 andobtainedher
Series 6 Cmesmcnt Companyand Wiablc Commcts Pmducts Represenmive)

and Series 63 (Uniform Securities Agent) in March 2015.

Arthur was employed by both the Bank and the Firm through August 10. 20 1 S

when she voluntarily rcsigncd.

Arthur j? not currently ilgsocittWd with any ?INRA member but remains subject to

FjNRA juriNdjctjon pursutlnt to Articl? V, Scction 4 ofFINRA's By.L Mr&
W.N.D..i- 
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RELEVANT DISCIPLINARY HISTORY.

Anhwhas nodiscipmhistory wilhue Securitiaand Excmge Commissm

FnvRA anyother seif-regulatory 
organizationoranystatesecuritiesregumor.

OVERV1EW

Aruur kiledtomvidedocuments andinrormationm response toa FINRAR We

8210 request letter.

FACrs AND VIOLATTVE CONDUCT

FINRA Rule 8210(a)0) states, in relevant part, that FINRA has the right to
"require a member, person associated with a member, or any other person subject

to FINRA's jurisdiction to provide information orally, in writing, or electronically

... with respect to any matter involved in the investigation 
. . ." FINRA Rule

8210(c) states that"[n]o member or person shall fail to provide information or
testimony or to permit an inspection and copying ofbooks, records, or accounts

pursuant to this Rule." Failure to comply with a request for information pursuant

to FINRA Rule 8210 is also a violation of FINRA Rule 2010, which requires
members and associated persons to "observe high standards of commercial honor
andjust and equitable principles oftrade."

ip

On September 18, 2015, the Firm filed a Uniform Termination Notice of
Securities Industry Registration ("Form U5?') indicating that Arthur had
voluntarily resigned effective August 20, 2015 after allegations that she had made
inaccurate statements on a "mortgage gift letter" she signed in connection with
another associated person's mortgage application.

Subsequently, on June 14,2017, FINRA staff issued a written request to Arthur
pursuant to FINRA Rule 8210 seeking documents and information by no later
than June 28,2017. Arthur did not produce the documents or information
requested by F??IRA staffby the specified due date or any time thereafter.

On June 29,2017, FINRA staff issued a second written request to Arthur pursuant

to FDVRA Rule 8210 seekingthedocments andinrormation FWRA had

requestedinthe June 14.2017 Muest bynolatertbanjuly 7.2017. Todam

FINRA has not received any documents or mformation responsive to these

requests.

?.??:.,??..

On July 13.2017.Arthur inrormed FnVRAinwntingthatshedid notintendto
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respondto FINRA,s requests. BYRFUsing to coomte with FWRA?sdocumnt
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B. 1 ?so 
consent to the imposition ofthe following sanctions:

. A bar from associating with 
any FINRA member-firm in any capacity.

Iunderstandthatifiammedorsuspended  

gomassociatingwithany  
FINBAmem ber.Ibecomesubjea 

to astatutory disqualificationasthattermisdefmedinAnicie 
In.Seam 

4 of FWRA,s By.Lmincorporatingseam 
3(a)(39) ofthe

Securities 
Exchange 

Aaor 1934. Accordingly.Imaynotbeassociaedmtha:YENRA 
Mmberinanycapacity.including  

ciericaiorministeriaifuncnons,  

dunngtheperiodof 
the barorsuspension 

CQEEFWRARuies 
8310 and 8311).

rbe samionsimposedhereinshalibe 

eiTeaiveonadatesaby 
FBIRA stafr. A

barorexpuisionshail  

becomeefrective 
wonapwovai oracceptanoeofthisAWC.

II.
WAIVER 

OF PROCEDURAL 
RIGHTSI specifically 

and voluntarily 
waive the following rights granted under FINRA's Code of

Procedure:

A. To have 
a Complaint 

issued specifying the allegations against me;B. To be notified ofthe Complaint and have the opportunity 
to answer theallegations 

in writing;

C. To defend against the allegations in a disciplinary 
hearing before 

a hearing panel,to have 
a written record ofthe hearing made and to have 

a written decision issued;and

D. Toameaianysuchdecisiontothe  

National Adjudicatory 
Council MAM andthen to the U.S. Securities and Exchange Commission 

and 
a U.S. Court ofAppeals.

Further Ispecifcaiiyandvoiuntarilywaiveanyrigmtociaimbiasor.prejudgmentofthe  

ChiefLegal Officer, the NAC, oranymemberofthe 
NAC.Mc.O.nnecuonmthsuchperson?sorbody,sparticipationindiscussionsregardingthetermsandcondmonsoftmsAWC.orother

consideration ofthjs AWC, including acceptance or rejection ofthisAWC.

IAMM 

speciBcallyandwluntarilywaiveanyrighttociaimthatapersonvioiatedtheexparte

i:.. -?rohibitionsof  FMiRARule 9143 
orthesepamtionofrunctionsprohibitionsor  

FWRA Rule
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Mconnectionwithsuchperson'sorbody'sparticipationmdiscussms  

regardmgthetermsK??<? f??diti 

ns of this AWC, 
or other consideration of this AWC, including its acceptance 

or
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?rt.

OTHER MATTERS

I understand that:

A. Submissionof thisAWCiswiuntary 
andwillnotresolvethismanerunlessand

a Review Subcommittee of
tuhneti?i??;so??hne ?e??ec??df ???c??i??dAb???? ????A??), 

pursuant to FINRA Rule

9216;

B. Ifthis 
AWCisnotaccepted.itssubmissionwilinotbeusedasevidenceto  prove

any ofthe allegations against me; and

C. If accepted:

1. this AWC will become part ofmy permanent disciplinary record and may

be considered in any future actions brought by FINRA or any other

regulator against me;

2. this AWC will be made available through FINRA's public disclosure

program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and

the subject matter thereofin accordance with FINR?A Rule 8313; and

4. I may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly.anyfindinginthisAWC orcreatetheimpressionthattheAWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

1112122255 

.CI

""'?? 

.-??
""'%4040.)5

-
 '' '' -.-...?.?-..

,,W,W,W,,DEAITT.RTzi
?..,?.,?7'. --. ?

-
 i? '.?. ??,. ...?'.= 4

Jddllililillllillillillil

--------??: ?f if-I.S-.-



1 certify thatl have read and understand 
al? of the provisions of this AWC and have been given a

runoppominky 

to askquestionsaboutitilhat  
Iunderstandandacknowledge 

that FMIRA doesnot represent or advise 
me and I cannot rely 

on FlNRA 
or FINRA staff membe rs for legaladvice.that 

Imeagreed 
to itsprovisionsvoluntarily.andthatnoofrer.  

threahmducement,  

or
Mmiseoranykindotherthanthetermssetrorthhereinand  

the Wospatof avoidmZ the
issuance 

ofa Complaint, 
has been made to induce 

me to submit it.

0131/217

Accepted 
by FINRA:

Signed 
on behalfoftheDate

Director of ODA, by delegated authority

Melissa J. Turitz
Principal Counsel
FINRA Department of Enforcement
Brookfield Place, 1 lth 

Floor
New York, New York 10281
Tel 646-315-7403 

/ fax 301-527-4835
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1 certify that I have read and understand all ofthe provisions ofthis AWC and have been given a
full opportunity to ask questions about it; that ? understand and acknowledge that F?NRA does

not represent or advise me and 1 cannot rely on FINRA or F??IRA staff members for legal
advice; that l have agreed to its provisions voluntarily; and that no offer, threat, inducement, or
promise ofany kind, other than the terms set forth herein and the prospect ofavoiding the
issuance ofa Complaint, has been made to induce me to submit it.

Date (mm/dd/yyyy) Kerbye Arthur (CRD No. 6440268)

Accepted by FINRA:

911012017 Signed on behalf of the
Date Dire?tor of ODA,j??-delegated authority

<
 

L???-
Principal Counsel
FINRA Department of Enforcement
Brookfield Place, 11th Floor
New York, New York 10281

Tel 646-315-7403 / fax 301-527-4835
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