
FINANCIAL BDUSTRY REGULATORYAUTHORITY
LETIER OF ACCEFrANCE, WA?VER AND CONSENT

NO. 20160484350 01

TO: Department of Enforcement
Finmtcial Indus?ry Reg?tla?o?y Authority (?FAA")

RE: Barbara Dalton Russell, Respondent

CRD No. 1173259

Pursuant to FINRA Rule 9216 ofFINRA's Code of Proccdme, i, B*ubara Dalton Russell
(*'Russell"), submit this Letter of Acceptance, Waiver and Consent (?AWC") for the purpose of
proposing a se?llrmrnt ofthe alleged rule violations described below. This AWC is submiucd on
thc condition that, if accepted, FINRA will not bring any future actions against mc allcging
violations based on the same factual findings described herein.
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ACCEPTANCE AND CONSENT

A. j hereby accepl and conscnl, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalf?f FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudicationofany issue of law or fact, to the cntry ofthe following findings by
FINRA:

BACKGROUND

Russell bccamcregistered  with FINRA as a General Securities Representative
('*GSR*) through an association with a F?NRA member firm in September 1997.

She was subsequently registered as a GSR through several broker-dealers.
Between August 2013 and December 2013, she was registered as a GSR with
FINRA member Divine Capital Markets LLC (BD No. 118212) (tl,e"firm" or
"Divine Capital'? Fmm January 2014 to Scptcmber2015,  she was registcred as
a GSR through a different membcr firm and, in October 2015, she became
registered as a GSR through Dentwiler Fenton & Co. (BD No. 1794), where she
remains registered today.

RELEVANT DISCIPLINARY HISTORY

Russell has no disciplirmry history with the Securities and Exchange Commission,
FINRA, any other scIf-regulatory organization or any state securities regulator.

OVERVIEW

From August 2013 through December2013 (the "Relevant Period'?, Russell was



involved in an outside business without providing fi?H and complcte written notice
to, cir obtaining tile requisite approval from, Divine Capital. Russell Was a paid
consultant for an education company (?Company AD. By virtue of this
misconduct, Russell violated FINRA Rules 3270 and 201 D.

FACTS AND VIOLAT?VE CONDUCT

FINRA Rule 3270 pmvides, in relevant part:

No registered pcrson may be an employee, independent

contractor, sole proprietor, officer, director or partner of
another person, or be compcnsated, or have the reasonable
expectation of compensation, from any other person as a
rcsult of any business activity outside thc scope of the
relationship with his or her member firm, unless he or she
has provided prior written notice to the member, in such
form as specified by the member.

Just prior to joining Divine Capital, Russell executed a consulting agieeme?it with
Company A. Russell failed to disclose the existence ofthat consulting agreement

to Divine Capital or pmvidc thc firm with full and accurate details concerning the
nature and gcope ofthis outside business. Thus, Russell acted beyond the scope
of her cmployment with Divinc Capital in her activities with Company A without
providing accurate prior written notice and without obtaining approval from the

firm to engage in such outside activities.

As a result of the foregoing Conduct, Russell violated FINRA Rulcs 3270 and
2010.

B. i also consent to the imposition of the following sanctions:

. A suspension fnim association with any FINRA member in any aid all
capacities for a period oflwo mon?hs; and

? A $5.000 fine.

I agree to pay the monetary sanction upon notice that this AWC has been accepted
and that such payment is due and payablc I have submitted an Election of
Payment form showing the method by which I proposc to pay the fine imposed.

I specifically and voluntarily waivc any right to claim that I am unable to pay,
now or at any time hereafter, the monetary sanction imposcd in this matter.

i understand that ifl am barred or suspended from associating with any FINRA
member, i become st?bject to a stalutory disqualification as that term is defined in
Article I?l, Section 4 ofFINRA's By-Laws, incorporating Section 3(a)09) ofthc
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Securities Exchange Act of 1934. Accordingly. i may not be associated with any
FlNRA mcmbcr in any capacity, ir?cluding clcrical or ministerial functions, during
the period ofthe bar or m?9?ension QQ? FINRA Rules 8310 and 831 t).

The sanctions impos?d hemin shall be effective on a date set by FINRA staff.

11.

WAIVER OF PROCEDURAL RIGHTS

I spccifically and voluntarily waive the following rights grantr<1 undcr FINRA's Code of
Procedure:

A. To have a Complaint issu?? specifying tile alle?ations against mEI

B. To bc notified ofthc Complaint and have the opportunity to answer thc
allegations in writing;

C. Todefend against thealleg?tionsinadisciplinaryhearing  befomahearingpancl,
to have a wriltcn re?ord oflhc hearing made and to have a written decision isgiod;
and

D. To appeal any such decision to thc National Adjudicatory Council (?NAC') and
then ? the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further. I specifically and voluntarily waive any right tO claim bias or prejudgment oflhe Chief
Legal Officer, the NAC, orany member ofthe NAC. in connection with such person's or body's
participation in discussions regarding thc tcrms and conditions ofthis AWC, orother
considerationoflhis AWC, includingac?eptanceor  rejection ofthis AWC.

1 further specifically and voluntarily waive any right 10 claim that a person violated thecx parte
prohibitions of FINRA Rule 9143 or the scparation offunctions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and condilions of?his AWC,or olher oonsideration of?his AWC, including its a?wplanceor
rejection.

?/i.

OTHER MATrERS

I undcrstand that:

A. Submission ofthisAWC is voluntary and will not resolve this matterunkssand
until it has been reviewed and acoepted by the NAC, a Review Subcommittee of
the NAC, or thc Office of Disciplinary Affairs ("ODA"), pursuant lo FINRA Rule
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9216;

B. Ifthis AWC is not ac?pted, its submission will not be used as evidence to prove
any of the allegations against mc:

C. ifacccpkd:

i. this AWC will ??n?ne part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any othcr
regulator against mci

2. this AWC will be made available through FINRA's public disclosure

program in acsordanoe with FINRA Rule 8313;

3. FiNRA may make a public, , , - *it rnn?erning this agr?nent and
the subject matter thereofin accordance with FINRA Rule 8313; and

4. 1 may not takc any action or make or permit to bc made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in ?his AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA isa party, that is
inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party-

D. lmay attach a Corrective Action Statement to this AWC that is a stalcmcnt of
demonstrable corrective steps taken lo p,<.vcnt future misconduct lunderstand
that I may not deny the charges or make any statement that is inconsistent with
the AWC in this Statement This Statement does not constitute factual or legal
findings by FINRA? nor does it reflect the views ofFINRA or its staff.

1 certify that I havc read and understand all of the pmvisions ofthis AWC and have been given a
full opportunity to ask questions about it; that I have agreed ?o its provisions voluntarily; and thal

no offer, throat, induccment, or promise ofany kind, other than the tenns set forth bcrcin and the
prospect ofavoiding thc issuance ofa Complaint, has been made to induce me to submit iL
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'R?pondcnt 
Barliara 

Dalton 
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qii?hl-
Coi,n?el Fur Respondent
Ncal Brickma,i. Esq.

rhe I aw Omces of Neal Brickman, P,C.

The (,nlyBar Building
420 1.e?i,ig?oi, Avenue, Suite 2440
New Yiwk. Ncw York 10170

rclcphone: 212-986-6840

Ac?epled b> i:INRA:

I/IOI/7 Signed on behalfofthe
Dnlc Dirvctor of ODA. by delegated authority

PQADH.AeMnw.D
Pa,ila Miller Weil
Principal Regional Counsel
FINRA, District IO
One Brookficld Placc
200 Libcrty Street. 1 I 11, Floor
New York. NY 1028 I

(646) 315-8455
paula. weil@finn.ort;




