
F?NANCIAL INDUS-?'RY REGULA ?'ORY AUTH(Nt?l'Y
LETTER OF ACCE?'TANCE, WAIVER AND CONSENT

NO. 2()160485097??1

10: Department of Eiiforccmeiit
Financial Industry Rcgiilatory Autliority ("1?INRA' )

RE: Lynsey King, Rcsponde,it

Fornier Associatc?l Pcrso,i
CRD No. 6256535

Pursuant to FINRA Rule 92 1 6 of FINRA s C ode of Procedure. L Lynsey King ("Respondent")
sub,nit this I.cttcr ?f Acccptaiice, Waiver a,id Consent ('AWC") for the puipose of p,o?osi,ig a

scttlciiient of the alleged rule violatio,is dcscribed below. -lhis AWC is submitted on the
condition tliat, ifaccepted, FINRA will not bring any future actions agai,ist me alleging
violations based on the same f'actual findi,igs described heirin.

i.

ACCEPTANCE AND C()NSENT

A. I hereby accept and conse??t, without admitting or denying the findi,igs, and solely
for the purposes of this proceeding atid any other proceeding b, ought by or on
behalf of FINRA, or to which FlNRA is a party, prior to a hearing and without an
adjudicati?,n ofany issue of law or fact. to tlie e,itiy of the followi,ig findings by
F?NRA:

BACKGROUND

In October 2013, King became associated as a non-registered fingerprint individual with FINRA-
member firm Merrill Lynch, Pierce, Fenner & Smith. Incorporated (the "Finn"). She remained
associated with the Firm until the Firm terminated her employment in December 2015 for
"[c]onduct i?iconsistent with Firm policy regarding personal bank accounts. ..

King is currently not associated or registered witli any F?NRA member but remains subject to
FINRA'sjurisdiction pursuant to Article V, Secti()n 4 ofFH?IRA's By-Laws.

RELEVANT DISCIPLINARY HISTORY

King has no formal disciplinary history.

OVERVIEW

Duriiig its investigation iiito possible FINRA Rule violations by King, FINRA staff sent a

request to King for on-the-record testimony pursuant to FINRA Rule 8210. King has



acknowledged that she receivc?l I?INRA's request and that she will Iiot appear ibr on-tlie-record
testimony at any time. By refusing to appear for on-the-record tcstimo,iy as requested pursuant
to FINRA Rule 8210, King violates 1:INRA Rules 8210 and 2010.

FACTS AND V?O?,ATIVE CONDUC r
In cc?nnecti?n with FINRA'? invcstigation into allegations against King related to her lise Of'

persoiial ba?ik accounts. on Maich 15,2017, FINRA staff sent a request to King for on-thc-
record testimony pursuant to FINRA Rule 82 IO. As stated in her counsel's phone call with
?INRA staiTon April 14,2()17, atid by this agreement, King acknowledges that she received
1'INRA's request and will not appcar ior on-the-record testimony at any time. By refusing to
appear for oi,-the-iecoid testimony as requested pursuant to FlNRA Rule 8210, King violates
1:INRA Rules 82 10 and 2010.

B. Respondent also consents to the imposition oftlie following sanctions:

? A bar from association with any FlNRA member in any capacity.

1 undcrstaiid that ifl am barred or suspended from associating with any FINRA member. I

beconic subject to a statutory disqualification as that term is defined in Article 111, Scction 4 oi
FINRA'? By-La? s. incorporating Seclion 3(a)(39) of the Sccuritics Exchange Act of 1934.

Accordingly, 1 may not bc associated with any FiNRA member in any capacity, including
clerical or niinisterial functions, during thc period of the bar or suspension (?M FINRA 1?ules

8310 and 831 1).

The sanctions i?nposcd herein shall be effective on a date set by FINRA staff. A bar or exp?.ilsio??

shall become effective upon approval or acceptance ofthis AWC.

li.

WAIVER OF PROCEDURAL RIGHTS

1 specifically and voluntarily waive the following rights granted under FiNRA's Code of
Procedure:

A. To have a Coniplaint issued specifying the allegations agaitist inc;

B. To bc notified ofthc Complaint and have the opportunity to answer the

allegations in writing:

C. To defend against the allegations in a disciplinary hearing before a hcariiig pa,iel.

to have a written record ofthc hearing made and to have ?i written decisiOIi issued:
and
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D. to appe??1 any such decision to the Nation?il Acl?ildic:ttory ?'?,ui?cil (-NA? ") aiid
thcn to the U.S. Securities iincl Exchange Coniinissio,i a,id :? U.S. C???irt ??
Appeals.

Further, 1 specifically and voluntarily waivc any right to claini bias or prciudg,11c?1? of tlie Chief
Legal Officer, tlie NAC, or ai?y member ofthc NAC, in coni]eetioii with such person's ?r b?,dy's
pailicipatio11 in discussions regarding the teiiiis and conditions oi this AWC. or otlier
coiisi?leratic)ii ?fthis AWC, including acceptance or rejection ofthis AWC.

I further specifically and voluntarily waive any right to claiiii that u person violated uie ex parle
prohibitions of FINRA Rule 9143 or tlie separati??1 offtinctioiis proliibitions of F!NRA Rule
9144, in connection with such person's or body's participation in disc?issio,is regarding the term:i
ii,id conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance (,r
rcjectioii.

ili.
OTHER MATTERS

l undcrstaiid that:

A. Submission ofthis AWC is vol?intary ?inci will not resolve this matter unkss and

iintil it has been reviewed and accepted by the NAC, a Review Subconiinittec of
tlic NAC, or the Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rulc
9216;

B. If this AWC is not accepted, its subinission will iiot be used as evide,ice to prove
any ofthe allegations against ?iie; and

C l f accepted:

1. this AWC will become part of my permanent disciplinary record mid niay
be considered in any future actions brought by FINRA or any other
regulator against me:

2. this AWC will be niade available through FINRA's public disclosure

program in accordance with FINRA Rule 8313:

3. FINRA may make a public announcement conccrning this agreement and

thc subject niatter thereofin accordance with FINRA Rule 83 13, and

4. 1 may not take any action or make or permit to be made any public
statement, including in regulatory filings or otheiwise, denying, di?ectly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. 1 may Iiot take any position iii any proceedi?ig

brought by or on behalf of FINRA, or to which FINRA is a party, that is
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iiicoiisiste,it witli:tny part t)1'tl?is AW('. Nothi,ig iii this i)ri)visi?ii a?Tect?

my: (i) tcstii?ioiiial obligations: or (ii) right to take legal or factual
positioiis in litigation or other legal proceedings in\?.hich HNRA iS not a

party.

I certify that 1 have read a,id understand all ofthe provisions ol this AWC and have been given a

full opportuiiity to iisk questions about it: that I have agreed to its provisions volutitarily: and that
no offer. thieat. induceincnt. oi- promise of any kind, otlier tlian tlie terms set lorth heirin :ind the
prc,spect ofavoiding the issuance o?'a Coinplai,it, has bccn madc tc) induce nie to ?ubmit it.

04/25/2017 ZCN-y/4

---Date (mm/dd/yyyy) i,yiisey King, Rcspondcl?t

RCViCJ?S?H--

B?-/ ' YJamp?'J. Eccicston
Kil?iberly Chavcrs
Counsel t'or Re??pondcnt

Ecclcston Law, Ll.C
55 W. Monroe. Suite 610
Chicago, ?L 60603
312-332-000()

Accepted by FINRA:

9tt.9/17 Signed on behalt ofthe
Date DMR?ofODAM dclegaxed.auMRity

85,,SQDA,,?I

Vice President and ChicfCounscl
HNRA Department of Enforccmcnt

rdI 5200 Omega Drive, 3 Floor
Rockville, MD 20850
Telephone: 301-258-8520
Facsimile: 202-721-8303
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