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Pu i'suaiit to I:INRA R ,ile 9216 o!'l?INRA's Code ol'Procc?lll re. I su biii it th is I,cttci' ol'
Acceptmice, Wiiivcr aiid Consent ("AWC") for tlie i,uipose Oi proposing ?1 settlenient i?i the

alleged rule violations described below. l'Iiis AWC is s?lbmitted on the condition that, if
accepted, l:INRA will ii ot b ri tig any liitllre actions agai,ist me alleging violations based on the

sa,iie I?lctual lindiiigs desc, ibed herein.

,.

ACCEPTANCE AND CONSENT

A. Ihereby accept and consent, without admitting or denying the findings, and solely
fi)!' tlic i?urposes o ithis proceeditig and aiiy other proceeding brought by or on
behalf of ?INRA, or to which ?INRA is a party. prior to a hearing and without an
adjudication of any iSSue of law or iact, to tlie entry of the following fi,idings by
F?NRA:

BACKGROUNI)

David Brian Altwerger ("Altwergcr") first entered the securities industry as an
Investment Company and Variable Contracts Products Representative (Series 6)
in May 2008. In January 2010, Altwerger becanne registered with Morgan
Stanley (thc "Firm") as a Series 6 and as a General Securities Repi'esentative
(Series 7). On Jan,iary 14,2015, the Firm filed a Form U-5 terminating his
registration. Since Jan?mry 25,2016, Altwerger has been registered as a Series 7

with another FINRA member firm. He has no relevant disciplinary history.

FACTS AND V?OLATIVE CONDUCT

From September 29,2015 through November 25,2015, Altwerger made 10

electronic fund transfers totaling $5,000 from his personal bank account to his
personal brokerage account knowing that he had insufficient funds to cover those
transfers. The improper transfers artificially inflated Altwerger's brokerage

account balance, which Altwerger used to withdraw funds for personal use. The
transfers were eventually rejected due to insufficient funds and created a deficit in
his brokerage account.



A ?w weeks I:iter, Altwc,?gcr ?leii??site?l suflicieiit Ii,ii(Is iii his b??,ker:igc ?tcc?u??l

k, clc??r the (lelicits crc???c?l by hi,? i,iipr?i,cr Iii?nsli?rs. Al?e, ?lisc?,vciiiig
Allwe, gei''s condi,ct. Morg:,n St:,nley Ier,nin:itcd his iegisti':itic?,?.

As : i i'es u It ol't he Ii-,iegoi I?g. Alt we i'gui viol:ite?l FINRA R ll le 2()1 (),

B. 1 :Ii?Ii KIilisciil In ilie iliimsilil,ii urilik ii,li,iwiiig ,?uliclillii?:

I 
. 

A thi'ee-,no,illi sllsl,e,isi?ii lroi?i ?,ss??cii?tion witl? any l INRA i?iembe,
in Hily c:,Mcilyi iiiicl

2. A $5.()()0 Ii,?e.

1 agree to pay tlie liloneti?iy sanctioii ul,Oli notice tliat this AWC has been accepted
?ilid tli?tt such p??y,iient air dile a,id payable. 1 h:?vc S,ibi?ittecl an Election ?)1'

1'aymeiit I?)1'Iii showitig the metliod by which 1 i)ropose to pay tlie liiie itii?osed.

I specifically ?i,id volt,Iit??i ily wi?ive :i,iy right to claim that I:ini u,iable to t)i?y,

?iow or at any ti?iie hercatier, the 111011etary sanctioii iniposed iii this inattcr.

1 uiiderst?i,id th??t if'l a?11 barred or suspe?ided tioiii associating with any ?INRA
Ineniber, 1 becoine Subject to a statutory disqualification as that term is defined in
Article Ii, Section 4 ?i FINRA's By-Laws, incorporating Scction 3(a)(39) of the
Securities Exchange Act ol 1934. Accordingly, 1 may not be associated with any
l:INRA member in any capacity including clerical or ministerial functions, during
the period ofthe bar or suspension (see FINRA Rules 8310 aiid 831 1).

'1'lie sa?ictio,is imposed herein shall be effective on a date set by FINRA staff.

I?.

WAIVER OF PROCEDURAL RIGHTS

1 specifically and volilntarily waive the following rights granted under FINRA's Code of
Procedure:

A. 'ro have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;
and
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D. I ? :Ii,i,e:?1 miy stich ?Icci?io,i tc, tlic Natioiml A?li?i?lic:,t?ry Coii,icil ("NAC' ) i,iid
801 lc, Il?e ? l.S. Sec tl rilies ?l Ii d l fxc h:, Iige C(,Iii, 11 i?si?,1 ?t,i d :t 

? I.S. C(,1, rl ? i

A i,pc??ls.

I?urlliei: I si,ccilic?illy ?,Iid \,?l?,i?t?irily w:Iive:Ii?y riglit Ic, cl:iii?i bias or i,iri?idg,i?ei?t ?l'the Chief'
I,eg?il Ollicer, the NAC, ?r miy ,?ieinber ol'tl?e NAC, iii c??,?,?ecti?,Ii witli si,cli I?ers?,?t s ?, b??ly's
i,:irtici?:iti?i? i?? discus:Siotis irg:?rdilig 111e te,iiis :ilill c?iiditi??iis ??1' this AWC. ?r (,ther

I filrthur SMilik:Illy ilnd Milulili,rily wuivc :Iny righl ln l?l:iim Ilml:I i,crs??ii viol?itcd thc ex pat'te
proh ibiti ci iis ? I. ? IN R A Rule 9 1 43 ?r tlie separation oi l?,nctio,is proh ibitions oi l: INRA Ru le
9144. iii coiiiiection with such persoi?'? or body's participation iii cliscussio,?? regarding the terins
aiicl coiiclitio,is ol'this AWC, or ollier coiisideiation oithis AWC, ilicl?lclilig itS :iCCci?t?ince oi
n.i ucliuli

ill.

OTHER MATTERS

l u,idcistand that:

A. Subinission of'this AWC is voluntary and will tiot resolve this matter unless and

until it has bccn reviewed and accepted by the NAC, a Review Subcommittcc ot'
the NAC, or the Ollicc ol Disciplinary All?irs ("ODA"), pursuant to FINRA Rule
9216;

B. lfthis AWC is not accepted, its submission will not be used as evideiice to prove
any of the allegations against me; and

C: lfaccepted:

,. this AWC will become pait of my permanent disciplinary record and may
be consideied in any futuie actions brought by FINRA or any other
regulator against me;

2. this AWC will be made available through FlNRA's public disclos?ire

program in accordance with FINRA Rule 8313.

3. FlNRA may make a public announcement concerning this agreement and

the subject matter thereof in accordance with FH\IRA Rule 8313; and

4. I may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
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i??co,1?i?tent with any part of thi,? AWC. N?lhi?ig in this provisio?i affects

my: (i) testimonial obligations; or (ii) i'ight to takelegal or factual
posi lioiis it? liligfitic??1 or other legal proceedi,igs in which FINRA is not. a
party.

D. 1 may attacli a Cormctive Action Stntenient to this AWC that is a statement of
demonstrable coi?ective steps taken to prevent future misconduct. lunderstand
tliat I may not deny the charges or make any stateinent lhal is inconsistent with
the AWC in tliis Statement. This Statement does not coiistitutc factual or legal
tindings by FINRA, nor does il reilect the views of FINRA or its staff.

I certify that I have read :ind undersland all (,f !]ie provisions of this AWC nnd have been given a

full opport?inity to ask questioiis about it; tliat i havc agrccd to its provisions voluntarily; and that

no offcr, threat, induccmcnl, or promise of any kind, other than the terms set forth herein and the

pxospec?o f?oidingdieissuanceof  AC'.ompiWint,hasbccii m?%kiiiducximetosubinitit

: 11,15 

-CTGI/217016 

-Date (nim/dd/yyyy) B?id Brian Altwerger, Respondent

Revicwed by:

Michael Bill
Alan R. Miller, P.C.
370 E. Maple Rd., 4'? F1001

Biimingham, MI 48009
(248) 644-8910

Accepted by FINRA:

T/I 
211 C Signed?on behalfofthe

Dale Dircct6r of ODA, by delegaled autliority

lnn?M?.#1

/Vice President and Chief Counsel
FINRA Depaitment of Enforcement
15200 Omega Diive, 3rd Floor
Rockville, MD 20850-3241
(301) 258-8520

1

4




