FINANCIAL INDUSTRY REGULATORY AUTHORITY
OFFICE OF HEARING OFFICERS

Department of Enforcement,

Complainant, DISCIPLINARY PROCEEDING

NO. 2016048921102
V.

Halil Kozi,
(CRD No. 1121714)

Respondent.

COMPLAINT

The Department of Enforcement (“Enforcement™) alleges:

SUMMARY

. From June 2013 through February 2015 (the “Relevant Period™), while
associated with FINRA-member PHX Financial, Inc. (C*PHX™ or the “Firm™), Respondent Halil
Kozi churned and excessively traded Customer A's account. Customer A, an OB'GYN
working i a medical clinic in St Croix, deposited a little over $200,000 i his account at PHXN.
Within the span of about a year and halt, Kozt recommended approximately 208 cquity and
options transactions, with a principal value of over $3 million, The resulting annualized cost-to-
cquity ratio  the amount the account had to appreciate to break even  was 5324 Kozi's
recommended transactions for Customer A's account generated gross commissions totalig over
S 135,000, of which Kozt himselt recenved over S87.000, while causing Customer A's account
to meur losses ol nearly S72.000. Comnussions from Customer A's account made up 93%4 of

Kost's commission mcome for the Relevant Penod,



2. By churning Customer A’s account, Kozi willfully violated Section 10(b) of the
Securities Exchange Act of 1934 (the “Exchange Act”) and Rule 10b-5 thereunder, and also
violated FINRA Rules 2020 and 2010. By recommending quantitatively unsuitable excessive
trading for Customer A’s account, Kozi violated FINRA Rules 2111 and 2010.

3. Kozi's recommended transactions were also qualitatively unsuitable:

a. First, 103 of the transactions Kozi recommended during the Relevant
Period were qualitatively unsuitable, speculative options transactions in 29 issuers; these
transactions were not consistent with Customer A’s lack of options experience, his balanced
growth investment objective, his moderate risk profile, or his financial situation and needs.

b. Sceond, Kozi over-coneentrated Customer A's account in a single
speculative security, Issuer AL Issuer A was a development-stage pharmaceutical company with
virtually no revenue. At one point, Issuer A's stock constituted 85% of Customer A's account
vilue, and it constituted more than 30% of Customer A's account vatue for 11 consceutive
months during 18 total months Customer A held that security during the Relevant Period.

[hese transactions were unsutable as they were not consistent with Customer A's balanced
crowth mvestment objective, moderate risk profile. or his financial situation and needs,

4 By rccommending qualitatively unsuttable imvestments in Customer A's account,

Kozt violated FINRA Rules 2111, 2360(M)(ENA) and (B). and 2010.

RESPONDENT ANDJURISDICTEHON
3 Kozt first assocrated swith a FINRA-member firm o 1987 and has been

assoctated with 18 FINR A-member firms



6. In March 2013, Kozi registered with FINRA through his association with PHX
as a General Securities Representative, General Securities Sales Supervisor, General Securities
Principal, and Registered Options Principal.

7. During the Relevant Period, Kozi was PHX's Registered Options and Securities
Futures Principal (“ROSFP”). As ROSFP, Kozi was responsible for reviewing and approving
options agreement forms, reviewing and signing options tickets, and reviewing exception runs
and automated compliance alerts related to options trading.

8. Kozi remained associated with PHX until March 2016.

9. After he left PHX, Kozi was associated with two additional FINRA-member
firms, remaining registered with FINRA until September 21, 2017.

10. Kozi is not currently registered or associated with a FINRA-member firm, but he
remains subject to FINRA's jurisdiction for purposes of this proceeding, pursuant to Article V,
Scction 4 of FINRA's By-Laws because: (1) the Complaimt was filed within two years after the
clfective date of termination of Kozi's registration wath a FINRA-regulated broker-dealer,
namely September 21,2017, and (in) the Complaint charges Kozt with misconduct committed

while he was registered or associated with a FINRA-member firm,

FACTS
I Customer A
I Kozi cold-called Customer A during the summer of 2013 and convineed
Customer A to become his chent.
P2 Kozt prepared account-openimg paperssork that recorded that Customer A was a

45-vear-old doctar working i S Cromy and who had no experience tradimg equities, bonds, or

options and no expenence with active short-term trading: i “hatanced growth™ ivestment



objective and a “moderate” risk tolerance; a net worth, less his home, of $300,000; a liquid net
worth of $285,000; and an annual income of $400,000 to $499,999.

13. Kozi opened Customer A’s account even though several suitability-related fields
on Customer A’s new account paperwork were not completed, including liquidity needs, and
investment time horizon.

14. Shortly after Customer A opened his account at PHX, Kozi convinced him to
engage in options trading.

1S. In July 2013, Customer A signed an “Options Client Agreement and Approval
Form™ (“Options Agrecement™) that, among other things, re-confirmed that Customer A’s
investment objective was “balanced growth,” that his risk tolerance was “moderate.” and that he
had no experience trading stocks, bonds, commaoditics or options.

16. e Options Agreement included a Strategies™ section that identified five fevels
of options transactions that could be approved by the Firm for customers based on their
experience and risk tolerance. Despite knowing Customer A had no experience with any kind
of options trading, Kozi, as the Firm™s ROSEP, authorized Customer A's account for “Level 37
options trading, which PHX's procedures mdicated was appropriate for customers not only with
cxperience with covered call writing and cash-backed put writing (Levels T and 2), but who also
“have extensive experienee” with buying puts and calls, and writing puts.

1. Kozi Churned and Excessively Traded Customer A's Account

17. At the begimning of the Relevant Penod, from June to Augast 2013, Customer A
deposited a hittde more than $200,000 mto las PHX account.

IN During the Relevant Penod. Koz exeeuted atotal of 208 sohieited transactions

177 opuons trades and 31 cquity tradesoswath a pomcipal value ot over S anlhon



19. Kozi exercised de facto control over Customer A’s account and made virtually
all trading decisions including which securities to trade, the amount of money Customer A
should invest, and when to buy and sell.

20.  Although Kozi called Customer A regularly during much of the Relevant Period,
Kozi did not explain to Customer A the risks involved in the recommended transactions and
Customer A did not have sufficient understanding of options trading to make an independent
cvaluation of those risks.  Instead. Customer A routinely followed Kozi's recommendations.

21. Kozi also used high-pressure sales tactics to convinee Customer A to follow his
recommendations. Kozi often told Customer A that Customer A would be missing out on a big
potential gain if he did not agree to Kozi's recommended transaction promptly and told him it
would be unintelligent not to follow Kozi's recommendations.

22 By September 2013, just a few months after Customer A had opened the
account, Kozi's trading caused PHX s Chief Comphiance Officer to caution Kozi that Customer
A's account profile was inconsistent with the trading in the account and that the profile would
need to be changed from moderate risk to “speculative high risk™ it Customer A wanted to
engage m speculative transactions,

23, Notwithstanding the CCO s instructions, Kozi inereased the volume of
recommended speculative trading in Customer A's account, while Customer A's account
investment profile remaimed unchianged.

24, As carly as October 2013 just a few months after Customer A opened his

account, the account’s cost-to-equity ratto exceeded 257,



25.  The rolling cost-to-equity ratio for Customer A’s account increased every month
thereafter, eventually reaching 93% in February 2015. The account’s annualized cost-to-equity
ratio was 53% in February 2015.

26. In total, Kozi’s trading in Customer A’s account generated more than $135,000
in gross commissions and over $87,000 in commissions to Kozi himself, while Customer A
incurred a net loss of nearly $72,000.

27. In addition, during the Relevant Period, Kozi was the broker of record for and
received commissions from approximately ten customer accounts but commissions from
Customer A’s account constituted over 95% of Kozt's total commission income at PHX.

111, Kozi's Unsuitable Trading in Options

8. During the Relevant Period, Kozi recommended to Customer A 103 speculative
purchases of calls or puts notwithstanding the fact that Customer A had no experience trading
options, had a moderate risk tolerance and sought balanced growth, Chart A attached to this
Complaint identifies the unsuitable options transactions.

20. Buying a call option gives the buyer the right, but not the obligation, to buy 100
shares of the underlying stock ata specified price (the strike price) at any time before a spectific
time (the expiration date). If the option contracts are not exercised or traded by the expiration
date, they expire worthless, which results inloss to the buyer of his entire investment (7., the
price pand for the options_including any fees and commissions). For the transactions Kozt
recommended to Customer AL the expreation dates were typically less than two months — and

never more than siv months from the date of purchase



30. During the Relevant Period, Kozi recommended that Customer A engage in 62
unsuitable purchases of call option contracts, 15 of which resulted in contracts expiring
worthless for a loss to Customer A of $184,105, including $52,764 in commission.

3L Buying a put option gives the buyer the right, but not the obligation, to sell 100
shares of the underlying stock at a specified price prior to the expiration date. If the option
contracts are not exercised or traded by the expiration date, they expire worthless, which results
in loss to the buyer of his entire investment (i.c., the price paid for the options, including any
tees and commissions). For the transactions Kozi recommended to Customer A, with one
exeeption, the expiration dates were 45 days or fewer from the date of purchase.

32 During the Relevant Period, Kozi recommended that Customer A engage in 41
unsuitable purchases of put options contracts, 24 of which expired worthless for a loss to
Customer A of $67.300, including $7.509 in commission.

33, Amongst the 103 above-referenced unsuitable call and put options contracts, on
13 occasions during the Relevant Period, Kozi purchased in Customer A's account both a call
and a put option of the same issuer on the same day. To profit on these types of transactions,
the underlying stock s price needs to inerease or deercase ina large enough magnitude to offscet
the cost of both premiums incurred and commissions charged on cach transaction, This
speculative tradimg was unprofitable for Customer A in cight instances and the total net toss for
those 13 transactions exceeded $42,000, including STO.804 in commissions,

34 Also amongst the 103 abov e-reterenced unsuitable call and put options contracts,
Kozt recommended qualitatsvely unsutable Issuer A options transactions, Fight ot Kozi's
recommended options transactions were purchases of Issuer A call contracts while Customer

A's account also held Tssuer A stock Tong essentially doubhing down onacbet that Issuer A



would increase in value. These eight purchases — a total of 700 call contracts — cost in
aggregate $116,338, including commission. 300 of the contracts expired worthless for a loss of
$63,082, including $3,696 in commission.

35. Because he was an unsophisticated investor with no prior experience trading
options, Customer A did not understand Kozi's options trading in his account, was unable to
cvaluate the risks associated with the options trading Kozi exercised, and did not understand the
speculative nature of the options trading in the account.

1. Kozi Recommended Unsuitable Transactions in Issuer A Stock

30. During the period August 2013 and February 2015, Kozi made unsuitable
recommendations to Customer A in connection with long transactions in the stock of Issuer A.
Issuer A was too speculative for Customer A, and the amounts held in the account caused
Customer A's account to have too high a concentration of this single speculative seeurity.

3. From August 2013 10 February 2015, Issuer A's stock traded between $3.19 and
STORO and Issuer A had no drag-related revenue and no drugs close to obtaining FDA
approval. Issuer A's public filings for the period just betore Kozt recommended Customer A
begin investing in the company. noted that its three possible drugs and or deviees “are currently
undergoing, or are expected to undergo, climcal trials that are time-consuming and expensive,
the outcomes of which arc unpredictable, and for which there is a high risk of talure.”

8. By April 2014, Issuer A stock constituted 39%6 of Customer A's month-end
account value: By July 20014, Issuer A stock constituted 859 of Customer A's month-end
account value. For cach of the following five months, Issuer A's stock constituted more than

ONSYy of Customer A's month-end account value



39.  Kozi had no reasonable basis to recommend that Customer A invest so much of
his account value in a single speculative stock like Issuer A, especially in light of Customer A’s
investment profile of moderate, not high or maximum risk tolerance.

40. Because he was an unsophisticated investor with minimal investment experience,

Customer A was unable to evaluate the risks associated with Kozi’s recommendations that he

invest in Issuer A equities.

FIRST CAUSE OF ACTION

Churning
(Willful Violations of Section 10(b) of the Exchange Act and SEC Rule 10b-5 thereunder
and Violations of FINRA Rules 2020 and 2010)

4]. Entorcement re-alleges and incorporates by reference paragraphs 1-40.

42. Scction 10(b) of the Exchange Act prohibits the use of “any manipulative or
deceptive deviee or contrivanee™ in connection with the purchase or sale of a security.
Exchange Act Rule 10b-5 further prohibits: () employing “any device, scheme, or artifice to
defraud.” (b) making “any untrue statement of a material fact or omit to state a material fact
neeessary in order o make the statements made . .. not mislcading.” and (¢) engaging “in any
act, practice. or course of business which operates or would operate as a fraud or deceit upon
any person.”

43, FINRA Rule 202008 similar to Rule 10b-5 and provides that a member may not
“effect any transacton i, ov induce the purchase or sale of, any seeurity by any mantpulative,

deceptive or other fraudulent device or contrivance.™

44, A violatton o Scetion TO(h) of the xchange Act and Rule 10h-S thereunder and

of FINRA Rule 2020 also constitutes aviolation of FINRA Rule 2010, which requires an



associated person to “observe high standards of commercial honor and just and equitable

principles of trade.”

45. Churning is a manipulative and deceptive device that violates Section 10(b) Rule
10b-5 thereunder, and FINRA Rules 2020 and 2010. It is fraudulent conduct that occurs when
(1) a registered representative controls his customer’s account; (ii) the level of activity in the
account is inconsistent with the customer’s investment objectives and financial situation; and
(i11) the registered representative acts with intent to defraud or with reckless disregard for the

customer’s interests.

406. During the Relevant Period, Kozi exercised de facto control over the trading in
Customer A's account. Kozi knew that Customer A lacked experience trading equities and
options and did not sutticiently understand the nature of the options trades that Kozt was
recommending to make an imdependent evaluation. Kozt engaged in high-pressure sales tactics
and Customer A routinely followed Kozi's recommendations, including which securitics to buy

and scll, the amount of money to invest, and when to buy and scll.

47. Kozt's trading m Customer A's account was excessive and quantitatively
unsuitable, as evidenced by the high cost-to-equity ratio, the size and frequency of the
transactions, the transaction costs meurred, and incompatibility with Customer A's mvestiment
objectives and needs. By the end the Relevant Pertod. the cost-to-equity ratio m Customer A's

account was V3%, or 53 onan annualized basis,

4N In churnimg Customer A's accounts, recommending transactions that were
imconstistent with Customer A's mvestiment goals and financtal needs, and by secking to
manimize has own financral benefitat the expense of Customer AL Koz acted with scenter,

demonstrating cither the itent to detraud or with rechless disterard for Customer s imterests

)



49, Kozi’s fraudulent acts were carried out by the use or means of the
instrumentalities of interstate commerce and through the U.S. mail, and involved securities

transactions on national securities exchanges.

50. As a result of the foregoing conduct, Kozi willfully violated Section 10(b) of the
Exchange Act and Rule 10b-5 thereunder, and violated FINR A Rules 2020 and 2010.

SECOND CAUSE OF ACTION

Excessive Trading/Quantitative Suitability Violations
(Violation of FINRA Rules 2111, and 2010)

51, Enforcement re-alleges and incorporates by reference paragraphs 1, 3-40.

‘N
o

FINRA Rule 2111 requires associated persons to have a rcasonable basis to
believe that an investment strategy is suitable for a customer, based on the customer’s

investiment profile.

53. Fxcessive trading oceurs when a registered representative has actual or de facto
control over tradimg in a customer's account and the overall Tevel of activity in that account,
even if idimvidual transactions are suitable when viewed i isolation, is inconsistent with the
customer's mvestment needs and objectives. Excessive trading violates the suitability standards
set forth in FINRA Rule 2111

54 A violation of FINRA Rule 211H also constitutes a violation of FINRA Rule
2010, which requires an assoctated person to Cobserve gh standards of commercial honor and
just and equitable principles of trade.™

SS. Durtng the Relevant Pertod. Koz exercised de facto control over the trading m
Customer A's account.

S0, Fhe Tevel of tradimg Koz recommended i Customer A's aecount swas excessive,

guantitatiy ely unsutable and meonsistent with Customer A's moderate ask tolerance and



balanced growth investment objective, as evidenced by the account’s annualized cost-to-equity

ratio of 53% at the end of the Relevant Period.

57. As a result of the foregoing, Kozi violated FINRA Rules 2111 and 2010.

THIRD CAUSE OF ACTION

Unsuitable Trading (Qualitative Unsuitability)
(Violations of FINRA Rules 2111, 2360, and 2010)

58. Enforcement re-alleges and incorporates by reference paragraphs |, 3-40.

59. As noted above, Rule 2111 requires an associated person to have a reasonable
basis to believe that a reccommended transaction or investment strategy is suitable for a
customer, based on the customer's disclosed securities holdings, financial situation and needs.
The rule also requires a broker to educate customers about the risks associated with any
recommendation.

60, In addition, FINRA Rule 2360(b)(19)(A) prohibits associated persons from
recommending an options transaction unless the associated person has reasonable grounds to
believe, based on information furnished by the customer after a reasonable inquiry concerning,
the customer’s investment objectives, financial situation and needs, that the recommended
transaction is not unsuitable for such customer.,

01, FINRA Rule 2360(h)(19)B) prohibits an associated person from recommending
an opening ransaction i any option contract unless that associated person has i reasonable
basts for believing, at the time of the recommendation, that the customer has the knowledgee and
cyperience i financial matters to reasonably evatuate the risks of the recommended transaction
and s financrally able to bear the rishs of the posttion.

02 FINRA Rule 2300 has been descrtbed as a herghtened satabihity standard for

options trading



63.  Violation of FINRA Rules 2111 and 2360 also constitute a violation of FINRA
Rule 2010, which requires an associated person to “observe high standards of commercial honor
and just and equitable principles of trade.”

'64. First, 103 of Kozi’s recommended options transactions for Customer A’s account
were unsuitable given the high level of speculation involved as well as the transaction costs
incurred when considered in the context of Customer A’'s investment objective, risk tolerance,
and financial situation and necds.

05. Further, Kozi lacked a reasonable basis to believe that Customer A was aware of
and understood the risks associated with the options trading Kozi recommended, as Customer A
had no experience trading options and many of the options trades Kozi recommended were
speculative and intended for sophisticated options investors,

00. Kozt also Tacked a reasonable basis to recommend that Customer A purchase
Issucr A stock iy quantities that caused  Issuer A stock at one point to make up 85% of
Customer A's account value. Forsix of the 18 months Customer A held Issuer A stock, it was
over 60% of Customer A's account value and 1t was over 30% of Customer A's account value
for 11 of the 18 months. That amount of account value i a single speculative tssuer’s seeurities
was not consistent with Customer A's balanced growth myvestment objective and moderate risk
profile.

67, By reason of the foregomg, violated FINRA Rules 211E 2360019 A) and

(13). and 2010,



RELIEF REQUESTED
WHEREFORE, Enforcement respectfully requests that the Panel:

A. make findings of fact and conclusions of law that Kozi committed the violations
charged and alleged herein; and

B. make specific findings that Kozi willfully violated Section 10(b) of the Exchange
Act and Rule 10b-5 thereunder; and

C. order that onc or more of the sanctions provided under FINRA Rule 8310(a) be
imposcd, including that Kozi be required to disgorge fully any and all ill-gotten
gains and/or make full and complete restitution, together with interest; and

D. order that Kozi bear such costs of proceeding as are deemed fair and appropriate

under the circumstances in accordance with FINRA Rule 8330.

FINRA DEPARTMENT OF ENFORCEMENT

Date: September 17, 2019

\ L
Margery Shanoft, Senior Counsel
15200 Omega Drive, Suite 300

Daniclle Schanz, Sentor Litigation Counsel
100 Pine St., Suite 1800

San Francisco, CA 94111
Phone: 415-217-1137
Email: danielle.schanz(d finra.org

Gma Petrocelh, Chief Counsel
Brookfield Place, 200 Liberty Strect
New York, NY 10281

Phone: 626-315-7310

Emanl: gina.petrocelli(@finra.org

Rockwville, MDD 20850
Phone: 301-258-8515

Email: margery.shanoff(wfinra.org

Frank Mazzarclli, Director

15200 Omega Drive, Suite 300
Rockville, MDD 20850

Phone: 301-258-8557

Email: frank.mazzarelli(@finra.org




Chart A — Speculative Options Transactions Executed in Customer A’s Account

Transaction | Trade Principal$ | Commission

ID Date B/S | Quantity CUSIP Price Amount Amount Net $ Amount
l 8/9/13 | Buy 100 8CZVVYS8 | $0.33 ($3,320.00) $149.00 ($3,472.78)
2 8/14/13 | Buy 100 8CWHMC2 | §1.45 ($14,500.00) $949.00 ($15,452.87)
3 8/15/13 | Buy 25 8CYKVQ2 | $0.31 ($775.00) $49.00 ($824.97)
4 8/16/13 | Buy 10 8BVMWIJ7 | $0.95 ($950.00) $49.00 ($999.39)
5 8/27/13 | Buy 10 8CYLQFS | $2.60 ($2,600.00) $169.00 ($2,769.39)
6 8/27/13 | Buy 10 8CYLQFO | $2.45 (52,450.00) $169.00 ($2,619.39)
7 8/27/13 | Buy 15 8C75476 $0.45 (8§675.00) $49.00 ($724.58)
8 9/6/13 | Buy 10 8BRWXDS8 | $0.80 ($800.00) $49.00 ($849.35)
9 9/10/13 | Buy 50 8G14422 $0.10 ($500.00) $49.00 ($550.78)
10 9/11/13 | Buy 15 8C75479 $0.40 ($600.00) $49.00 ($649.53)
11 10/2/13 | Buy 25 8BRSHC4 | $5.80 ($14,500.00) $1,014.00 (815,514.89)
12 10/7/13 | Buy 50 8BYQHH4 | $0.65 ($3,250.00) $149.00 ($3,400.78)
13 10/9/13 | Buy 100 SCWHMC2 | $1.43 ($14,335.00) $979.00 (8$15,317.56)
14 10/10/13 | Buy 200 8F63380 $0.60 ($12,000.00) $839.00 (§12,846.14)
15 10/16/13 | Buy 50 8BRSQJ5 $3.50 ($17,500.00) $1,224.00 ($18,725.78)
16 10/22/13 | Buy 25 8BRSHC4 | $6.60 ($16,500.00) $1,149.00 ($17,649.89)
17 10/23/13 | Buy 25 8H60056 $4.30 ($10,750.00) $749.00 ($11,499.89)
18 10/24/13 | Buy 35 8H36739 $1.00 ($3,500.00) $199.00 ($3,700.25)
19 10/25/13 | Buy 100 SCWHMC4 | $2.20 ($22,000.00) $1.449.00 ($23,452.56)
20 10/25/13 | Buy S0 8H36739 $1.20 ($6,000.00) £399.00 ($6,400.78)
21 10/29/13 | Buy 50 8D0612064 $2.80 ($14,000.00) $979.00 ($14,980.78)
22 10/30/13 | Buy 50 §BXDTL3 | $3.20 ($16,000.00) $1,054.00 ($17,055.78)
23 10/30/13 | Buy 33 8BRSHC4 | $2.50 ($8,250.00) $610.00 ($8,861.19)
24 11/4/13 | Buy 20 8H44525 £2.00 ($4,000.00) $149.00 ($4,149.70)
25 11/5/13 | Buy 100 SBX/ZVMO6 $0.09 ($900.00) $49.00 ($952.53)




Transaction | Trade Principal$ | Commission
ID Date B/S | Quantity CUSIP Price Amount Amount Net $ Amount
26 11/7/13 | Buy 50 8189934 $0.90 (84,500.00) $299.00 ($4,800.77)
27 11/11/13 | Buy 100 8G46148 $0.60 ($6,000.00) $399.00 ($6,402.53)
28 11/20/13 | Buy 10 8BTCPP2 $1.40 ($1,400.00) $49.00 ($1,449.36)
29 11/27/13 | Buy 100 8G46145 $0.55 (85,500.00) $374.00 (35,877.53)
30 11/27/13 | Buy 25 8CZHFX4 | $2.15 (85,375.00) $199.00 ($5,574.88)
31 11/29/13 | Buy 10 8D03331 $0.45 ($450.00) $49.00 (3499.35)
32 12/3/13 | Buy 70 8X35032 $3.00 ($21,000.00) $1,449.00 | (822,451.47)
33 12/5/13 | Buy 10 8E33961 $1.44 ($1,440.00) $49.00 ($1,489.35)
34 12/6/13 | Buy 50 8BVQXN2 [ $1.20 ($6,000.00) $409.00 ($6,410.77)
35 12/6/13 | Buy 50 8C70148 $0.45 ($2,250.00) $149.00 ($2,400.77)
36 12/6/13 | Buy 10 g§BWIJRZ4 | $8.00 ($8,000.00) $499.00 ($8,499.35)
37 12/11/13 | Buy 75 8CZHFX4 | §$1.20 ($9,000.00) $599.00 (89,601.65)
38 12/18/13 | Buy 35 8BVBNBS | $1.25 ($4,375.00) $249.00 ($4,625.24)
39 12/19/13 | Buy 35 8X35032 $3.30 (511,550.00) $799.00 | ($12,350.24)
40 1/3/14 | Buy 125 8CWHMC3 | $0.55 ($6,875.00) $449.00 ($7,328.91)
41 1/6/14 | Buy 50 8X35032 $3.10 ($15,500.00) $1,039.00 | ($16,540.96)
42 1/6/14 | Buy 50 8BWJRW4 | $4.35 ($21,750.00) $1,499.00 | (8$23,250.95)
43 1/6/14 | Buy 25 8§BVBNBS | $0.50 ($1,250.00) $49.00 ($1,299.98)
44 1/7/14 | Buy 100 8521298 $0.75 (87,479.00) $449.00 ($7,931.91)
45 1/8/14 Buy 50 8BXSNHO $5.40 ($27,000.00) $1.,849.00 ($28,850.95)
46 1/8/14 Buy 50 8ES09106 $0.90 ($4,500.00) $299.00 ($4,800.95)
47 1/9/14 | Buy 32 §BWIRZ4 | $2.44 ($7,820.00) $489.00 ($8,310.26)
48 1/9/14 | Buy 75 8X35032 $£2.83 (521,246.00) $1,249.00 |  ($22,497.93)
49 1/14/14 | Buy 50 EBYQNRI | $2.55 ($12,750.00) $829.00 1 (§13,580.96)
50 1/17/14 | Buy 58 §BWJRZ4 | $2.35 ($13,630.00) $949.00 |  (814,581.28)
51 1/21/14 | Buy 25 8X27452 | $7.17 ($17,930.00) |  $1.249.00 | ($19,179.98)
52 121/14 | Buy 10 SCWYKKO | $5.90 ($5,900.00) $399.00 ($6,299.39)

16




Transaction | Trade Principal$ | Commission
ID Date B/S | Quantity | CUSIP Price Amount Amount Net $ Amount
53 1/23/14 | Buy 3 8GDPPHS8 | $53.60 ($16,080.00) $1,099.00 (8$17,179.12)
54 1/23/14 | Buy 50 8GDMIJC2 | $3.20 ($16,000.00) $1,099.00 ($17,100.96)
55 1/29/14 | Buy 50 8GBVGIJI $2.85 ($14,250.00) $949.00 ($15,200.96)
56 1/29/14 | Buy 25 8BVMVDO [ $1.30 (83,250.00) $199.00 ($3,449.98)
57 1/29/14 | Buy 25 8BRWIJGI | §1.00 ($2,500.00) $49.00 ($2,549.98)
58 1/29/14 | Buy 10 8GBVGJ2 | $2.05 ($2,050.00) $49.00 (52,099.39)
59 2/5/14 | Bu 50 8GCQHGS | $2.30 ($11,500.00) $799.00 ($12,300.98)
60 2/6/14 | Buy 25 8GBMMBS8 | $1.69 ($4,225.00) $249.00 (34,474.99)
61 2/11/14 | Buy 50 8G04068 $3.20 ($16,000.00) $1,049.00 ($17,050.98)
62 2/12/14 | Buy 25 8CSGHB6 | $2.00 ($5,000.00) $349.00 ($5,349.99)
63 2/12/14 | Bu 6 8GBVGJ2 | $0.80 (5480.00) $49.00 ($529.24)
64 2/12/14 | Bu 10 8473109 | $14.00 ($14,000.00) $979.00 (§14,979.40)
65 2/18/14 | Buy 50 §BRWIG! | §0.50 ($2,500.00) $49.00 ($2,550.99)
66 2/18/14 | Buy 50 8H60054 $2.20 ($11,000.00) $699.00 ($11,700.98)
67 2/18/14 | Buy 10 8GBWKGS | $2.70 (82,700.00) $49.00 ($2,749.40)
68 2/21/14 | Buy 25 8HE4912 $3.94 ($9,855.00) $649.00 (8§10,505.00)
69 2/21/14 | Bu 15 8BWIRZS | $3.20 (54,800.00) $299.00 ($5,099.60)
70 2/26/14 | Bu 35 8H84912 $4.75 (§16,625.00) $1,149.00 ($17,775.39)
71 2/27/14 | Buy 30 8GFNGD3 | $6.20 ($18,600.00) $1,299.00 (819,900.19)
72 2/27/14 | Buy 100 8ES8834 $2.30 ($23,000.00) $1,449.00 (824,452.96)
73 2/27/14 | Bu 25 8D404806 $1.80 ($4,500.00) $299.00 ($4,799.99)
74 3/3/14 | Buy 30 SGFNGHY | $4.00 (512,000.00) $799.00 (812,800.19)
75 3/7/14 | Buy 35 8GFNGD3 | $6.20 ($21,700.00) $1,499.00 (323,200.39)
76 3/11/14 | Bu 25 SBXSNHO | $2.80 (§7,000.00) $449.00 ($7,449.99)
77 3/12/14 | Buy 50 8J10735 $5.30 ($26,500.00) $1,849.00 ($28,350.98)
78 3/14/14 | Buy 50 8BXYPJI $1.05 ($8,250.00) $549.00 ($8,800.99)
79 3/18/14 | Buy 15 RGENGD3 | $5.70 | ($8,550.00) $549.00 ($9,099.59)




Transaction | Trade Principal § | Commission
ID Date B/S | Quantity | CUSIP Price Amount Amount Net $ Amount
80 4/8/14 | Buy 18 8135803 $3.20 (8$5,760.00) $279.00 ($6,039.72)
81 4/8/14 | Buy 18 8135806 $4.10 ($7,380.00) $349.00 (§7,729.72)
82 4/9/14 | Buy 40 8H58599 $5.95 ($23,800.00) $977.00 ($24,778.60)
83 4/10/14 | Buy 17 8135806 $3.50 (3$5,950.00) $287.00 ($6,237.68)
84 4/11/14 | Buy 40 8J10735 $5.70 ($22,800.00) $961.00 (823,762.60)
85 4/25/14 | Buy 10 8H13076 | $30.63 ($30,626.00) $1,849.00 ($32,475.40)
86 4/25/14 | Buy 25 8H58599 $7.20 ($18,000.00) $1,129.00 ($19,130.00)
87 5/1/14 | Buy 35 8135803 $1.40 ($4,900.00) $149.00 ($5,050.40)
88 5/16/14 | Buy 30 8GBLCH3 | $5.00 ($15,000.00) $574.00 ($15,575.20)
89 5/28/14 | Buy 50 8CTBQV3 | $4.00 (520,000.00) $714.00 ($20,716.00)
90 5/28/14 | Buy 50 8H58599 $3.70 ($18,500.00) $696.50 ($19,198.50)
0l 6/18/14 | Buy 50 8GDZQQS | $4.80 ($24,000.00) $1,009.00 ($25,011.01)
92 7/31/14 | Buy 4 8GMNPS9 | $9.40 ($3,760.00) $249.00 (54,009.16)
93 7/31/14 | Buy 2 8GLMPC3 | $7.80 (81,560.00) $49.00 ($1,609.08)
94 8/7/14 | Buy 10 8GLTGKY9 | §1.15 ($1,150.00) $49.00 ($1,199.38)
95 8/7/14 | Buy 25 8GLTGKSE | $1.00 ($2,500.00) $149.00 ($2,649.96)
96 8/12/14 | Buy 50 8BWXKTI! | $1.60 ($8,000.00) $549.00 ($8,550.91)
97 8/14/14 | Buy 100 8GDGVC2 | $0.55 ($5,500.00) $369.00 ($5,872.82)
98 8/20/14 | Buy 25 8GNTVL2 { $1.40 ($3,500.00) $149.00 ($3,649.96)
99 8/20/14 | Buy 47 8GNTVLI $2.22 ($10,420.00) $519.00 ($10,940.79)
100 1/30/15 | Buy 100 8DOY7SS $1.20 ($12,000.00) $529.00 ($12,532.82)
101 2/4/15 | Buy 100 8D0OK7SS $0.95 ($9,500.00) $449.00 ($9,953.00)
102 2/5/15 Buy 100 8G79060 £0.90 ($9,000.00) £549.00 ($9,553.00)
103 2/5/15 .| Buy 100 8G47919 $1.75 ($17,500.00) $49.00 (817,553.00)
~ Totals | (81,005,146.00) |  $60,273.50 | ($1,065,590.51




