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TO: Department of Enforcement
Financial Industry Regulatory Au?ori?y 

(UFINRA'')

RE: Geraldine Gordon, Respondent
Registered Representative

,

CRD No, 2499098
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Pursuant to FINRA Rule 92 16 of FINRA's.,Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent ? ?AWC") for the purpose of pro posing a settlement of the '

alleged rule violations described below.This AWC is submitted on the condition that, if ?

accepted, FINRA will riot bring any future t?ctions against me alleging violations based on the 
?

same factual findings described herein.

L

ACCEPTA NCE AND CONSENT

A. I hereby accept and consent: without admitting or denying the findings, and solely
for the purposes ofthis proc?¢ding andany other proceeding brought by or on :

behalf of FINRA, or to whiéh FINRA is a party, prior to a hearing and without a:?

adjudication ofany issue of?aw or fact, to the entry ofthe following findings by'
FINRA:

?i??KGROUN? i

Respondent Gordon has beeh registered with FINRA since May 1994. She has l

been registered as a General. Securities Representative with Ameriprise Finaiicia?
Services, Inc. (' 'Ameriprise ? or the ??finnD from May 1994 to the present. 

i 7/

i

Respondent do.es not have a?formal disciplinary history.
i

OULiNVIE.W
?

Jn June 2013, Gordon recommended tliat her customer, WF, invest half of her
liquid net worth, approximately $334,000, in a single Master Limited Partnership
focused on the,energy secto?, The re?omnle?idation was unsuitable because the i

investment represented an excessive concentration of the customer's net worth. 
?

By making an unsuitable reéominendation. Gordon violated FINRA Rules 2111 I

and 2010.
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FACTS AND VIOLATIVE CONDUCT

In June 2013, Gordon recommended to WF that she liquidate a number of
diversified investments in her Ameriprise brokerage and IRA accounts, which
comprised approximately half of her liquid net worth. Gordon recommended that
WF use those assets to purchase a Master Limited Partnership (??MLP") focused

on the energy-sector. The MLP's prospectus described the investment as
speculative.

Following Gordon's recommendation, WF invested a total of $334,000.00 in the

MLP through her Ameriprise brokerage and IRA accounts. WF's investinent in
the MLP comprised 49.9% ofher liquid net worth at the time.

FINRA Rule 2111 provides that when recommending the purchase, sale, or
exchange of any security to a customer, a registered representative ?must have a
reasonable basis to believe that a recommended transaction 

... 
is suitable for the

customer, based on the information obtained through the reasonable diligence of
the member or associated person to ascertain the customer' s investment profile."
Gordon' s recommendation that WF invest half of her liquid net worth in this
single sector-focused MLP was not suitable for WF in light of her financial
condition and the excessively concentrated nature of the investment.

Accordingly, Gordon violated FINRA Rule 2111 and. by virtue ofthat violation,
also violated FINRA Rule 2010.

B. I also consent to the imposition ofthe following sanctions:

A ten business-day suspension from association with any FINRA member in any
capacity; and

A fine of $7,500.

I understand that if I am barred or suspended from associating with any FINRA
member, I become subject to a statutory disqualification as that term is defined in
Article III. Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthe
Securities Exchange Act of 1934. Accordingly, I may not be associated with any
FINRA member in any capacity, including clerical or ministerial functions. during
the period ofthe bar or suspension (??? FINRA Rules 8310 and 8311).

I agree to pay the monetary sanction upon notice that this AWC has been accepted
and that such payment is due and payable. I have submitted an Election of
Payment form showing the method by which I propose to pay the fine imposed.

I specifically and voluntarily waive any right to claim that I am unable to pay,
now or at any time hereafter, the monetary sanction(s) imposed in this matter.
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The sanctions imposed herein shall be effective 
on a date set by FINRA staff.

L

I II.
'

WAIVER OF PROCEDURAL RIGHTS
i

I specifically and voluntarily waive the fol' owing rights granted Under FINRA's Code of i

Procedure:

A. To have a Complaint issued specifying the allegations again stmei

B. To be notified of tl?e Compi?int?nd have the opportunity to answer the '
allegations in writing;

I

C. To defend against the allegations in a disciplinary hearing before a hearing pané?,
to have a written record of the hearing made and to have a written decision issued;
and

D. To appea 1 any such decision to the National Adjudicatory Council ("NAC") and
then to the U. S. Securities a?d Exchange Commission and a U,S. Court of ?

Appeals.

Further, 1 specifically aiid voluritarily waiv? 
miy r?g??t to?laim bias or prejudgment o? the Chie2

Legal Officer, the NAC, or any member ofsthe NAC, in connection with such person's 
or body?s

participation in discussions regarding the terms and conditions ofthis AlVC, or other
consideration ofthis AWC, inclu ding acmmeorreiedionof this AWC.

I ?rther specifically and voluntmily waive?y 
riglit 1?0 c?m that a person violated uie ex 

pax?J,

prohibitions of FINKA Rule 9143 or the se P aration of fu??ctions prohibitions of FINRA Rule ?

and conditions ofthis AWC, or other consi?leration ofthis AWC, including its acceptance orrejeclion.

? 

/IL

MHBHM?ITEHS
I

I understand that:

A, Submission of this AWC is ?otuIitary and will not resolve this Inattitr unless an?d?

until it has been reviewed and accepted by the NAC, ? Review Subcommittee of?
rhe NAC.or the Orficeof Di.sciplinary Afrairs C?ODA"). mmnto PMRA Rule
9216;

?

B. If this AWC is not accepted,?its submission will not be used as evidence to prove,
any of the allegations against me: and

1

i
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C. If accepted:
Fi

1. this AWC will beco?ne part of my permanent disciplinary record and may
be Oonsideredinam.Futureactionsbroughtby 

FINRA oranyother
regulator against mé;

i

2. u,B AWC WiH be mhde avaiIabie mrou&h FrNRA's publ.0 d isciosure
program m accorda? 

ce with FINRA Rule 8313;
I

3. PINRAMay Make a?.public annoancementconcemingthisagreementand
the subject matter th?ereof iii accordance with FINRA Rule 8313; and

4. I may not take any ?ti on or make or permit to be made any public
statement, ii,ciuciing<in regulatory filings or other?v?se, denying, directly orindirectly, any find it3g in this AWC or create the impression that the AWC
is without factual ba?is. I may not take any position in any proceeding
brought by or on be?liaifof 

FINRA, or to which FINRA is a party, that is
inconsistent with anj part of this AWC. Nothing in this provision ?fects
my: (i) testimonial ébligations; 

or (ii) right to take legal or factual
positions in litigatio? or other legal proceedings in which FlNRA is not a
party.

i
D. I may attach a Corrective Action Statement to this AWC that is 

a statement of
demons?ble corrective ste?s taken to prevent future misconduct. I ?mderstand
that I may not deny the char?es 

or make any statement that is inconsistent with
the AWC in this Statement. ? This Statement does not ?onatikite fa?mai or legal
findings by FINRA, nor does it reflect the views of FlNRA or its staff.

I certify that I have read and understand all of the provisions of this AWC and have beet? given a
full opportunity to ask questions about it; that I have agreed to its provisions voluntarilyi aIid that
no o ffer, threat, inducement, or promise of ?ny kind, other than the terms set forth herein and th?
prof,pect of avoiding the ismanw of a Com?laint, hfis been made to induce me to submit it.

.-5-10-.HG-E
L-HBDILKPBRIDRPC-10.ELDEMRY.=

Datemnjddimy) Geraldine Gordon
I

Reviewed by: 
1

M.-Mhh tn?Q?AzB.2- 
I

i

?Ech elle M. Arbitrio
Counsel for Respondent
150 East 42nd Street
New York,NYI 0017

1

(914)872-7788
1
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ACccptedby FBIRA.

.? 
? 

: 
? 

m'6 '.'BRT Signed on behalfofthe
Date Director of ODA, by delegated authoilty

l
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Nicholas A.Jablom8%

i Principal Regional Counsel
FINRA Departnlent ofEnforcement
55 West Monroe Street, Suite 2700
Chicago, Illinois 60603-5052

, (312) 230-5097 (Phone)
? 012) 606-0742 (Fax)

,

?

1

i

i

I

,

,

i

,

I

i

1

1

I
? 5
i




