
FINANCIAL INDUSTRY REGULATORY AUTHO?N
LETTEROFACCEPTANCE,WAIVERANDCONSENT

NO. 2016050160001

TO: Department ofEnfbrcement
Financial T.,du.? /R?gulatory Authority (?FINRA")

RE: David H- Crippen, Respondent
General Securities Representative
CRD No. 2613864

Pursuant to FINRA Rule 9216 ofFINRA's Code of Procedure, I submit this Letter of
Acceptance, Waiver and Consent (?AWCD for the purpose ofproposing a settlement of the
alleged role violations des?tibed below. This AWC is submitted on the condition that, if
accepted, F?NRA will not bring any future' actions against me alleging violations based on the
same factual finrlings described herein.

L

ACCEPTANCE AND CONSENT

A. I hereby accept and consent, without admitting or denying the '- d; ?gs, and solely
for the purposes ofthis proce?ding and any other prn??-A?ng brought by or on
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry of the following finr' Uby
FINRA:

BACKGROUND

Respondent David Crippen entered the secorities mdustry in April 1995, and has
been registered with five, finns since that time. He joined Lincoln Financial
Securities Cmp. in November 2015, and remained at that finn until his
registration was t-, ,, ?, :, - 

A on May 27, 2016 in connection with the conduct
discussed herein. Crippen held Investment Company and Variable Contract
Product, State Agent, and Invt- ???- w ?t Adviser licenses. Crippen has no prior
disciplinary history.

Although Crippen is no longer registe?d or associated with a FINRA member, he
remains subject to FINRA's jurisdiction for purposes ofthis proceeding pursuant
to Article V, Section 4 of FINRA's By-Laws because this AWC (1) is being
issued within two years after the date upon which he ceased to be registered with
a FINRA member, namely May 27, 2016, and (2) charges him with conduct
, , ?, ,, tted while he was registemd with a FIKRA member.



OVERVIEW

Between Nov?-, ,1,- 2015 md May 2016, Crippen willfully failed to A;..4-- a
felony ch??e ?o his finn or on his Form U4. ByVilt?e ofthis conduct, Crippcn
violated Article V, Section 2(c) ofFINRA's By-Laws and FINRA Rules 1122 and
2010.

FACTS ANDVIOLATIVE CONDUCT

On November 3, 2015 Crippen co mpleted a Form U4 in anti, ip ?, on of?---?-g
registered with Lincoln Finmrn?ieil Securities Corp. On November 8, 2015, he was
arrested mci charged with a felony mci a mi?r?emp?nnr, which werv not business-

or financial-related. Two days later, unawiire ofthe charges against Crippen,
Lmcoln Financial Services submitted his Form U4 to FINRA? and he began

' ? fbr that finn. Crippcn 
, 'tf 'ly failed to disclose the felony charge to the

finn or to disclose them on his Farm U4 uotil May 19, 2016, at which time he
entmvdinto aniiB-n..enttopmdgailtyN onerelanyoount

Article V, Section 2(c) ofFINRA's By-Laws requires that Forms U4 be kept
cuirrcntat all times, and requires the ?ling of an amendment within 30 days after
le?ning the facts ?d circumstmces giving rise to the amendment FINRA Rule
1122 p?hibMmembers and associa?ed persons from ??iling W co???ct re?.N?An
filings that are incomplete or inaccurate. By engaging in the canduct set forth
above, Crippen violated those provisions an? by so doing, also violated FINRA
Rule 2010.

* * *

By virtue ofthe foregoing, Crippen violated Article V, Section 2(c) ofFINRA's
By-Laws and FINRA Rules 1122 and 2010.

B. I also consent to the imposition ofthe following sanctions:

1. a suspension from association with any FINRA member finn in all capacities

f?r 30 business days; and

3. a $5,000 fine.

The sanctions imposed herein shall be effective on a date set by FINRA staff.

The fine shall be due and payable either immediately upon reassociation with a
member firm following the thirty-business-day suspension noted above, or prior
to any application or request for relieffrom any statutory disqualification
resulting from this or any other event or proceeding, whichever is earlier.

I specifically and voluntarily waive any right to claim that I am unable to pay,
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now or at any time hereafter, the monetary sanction imposed m this matter.

I understand that ifI am suspended from asso :,,?,? with any FINRA member, I
become sukject to a statutory disquali?cation as thattermis defined in Article m,
Section 4 ofFINRA's By-Laws, incorporating Section 3(a)(39) ofthe Securities
Exchange Act of 1934. Accordingly, I may not be as?-,4?*-A with any FINRA
member in any capacity, inr?h,?ing clerical or ,, ', ??t? ':l functions, il? ri?lhe
pe?od ofthe suspension (??g FINRA Rules 8310 and 8311).

I understand that this settlement includes a- ' ?g that I willfully omitted to state
a material fact on a Form U4, and that under Section 3(a)(39)OF) ofthe Securities
Exchange Act of 1934 and Article m, Section 4 ofFINRA's By-Laws, this
omission m?lrp? me sukject to a statutory disquali?cation with respect to
association with a member.

IL

WAIVEROFPROCEDURALRIGHTS

I speci?cally and volr , ta, ly waive the following rights Fnted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified ofthe Complaint and have the opportunity to answer the
aneBaaoDSiani?UDG

C. To ?pfpnrl against the allegations in a disciplinary hearing before a hea?ng panel,
tohaveawritten record of the hcanng made and to have a written decision issued;
and

D. To appeal any such decision to the National Adjndic?ory Ci 1 ("NACD and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and voluntarily waive any right to claim bias or prejudgment ofthe Chief
Legal Officer, the NAC, or any member ofthe NAC, in connection with such person's or body's
p?ticipation in i,* 

,, ? ions mgai?ing the terms and conditions ofthis AWC, or other
consideration ofthis AWC, including acce#?ce or rejection ofthis AWC.

I further specifically and voluntarily waive any right to claim that a person violated the exparte
prohibitions of FINRA Rule 9143 or the separation offunctions prohibitions ofFINRA Rule
9144 in connection with such person's or body's participation in discussions rega?ing the terms
and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection.
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? :I ' MATTERS

I .?,:? :Ma that.

A. Submission ofthis AWC is vohmtmy and will not resolve this matter unless and
until it has been mviewed and accepted by the NAC, a Review Subi , ,,,,, ttee of
the NAC, or the 013ice ofDisciphnary Affairs (.'0DA"), pursuant to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its s,ihrni?sion will not be used as evidence to prove
any ofthe allegations against me; and

C. If accepted:

1. this AWC will become part ofmy pp.rm?nent disciplinary record and may
be consi,??w -Am any future actions brought by Ftt?MA or any other
regula?or against mc;

2. this AWC wi11 be made available throu? FINRA's public disclosure

program in accordance with FINRA Rule 8313;

3. FINRA may make a public aimouncement concerning this: *? ?,, ent and
the sol?gect matter thereof'm accordance with F?NRA Rule 8313; and

4. I may not take any action or make or permit to be made any public

?tpmM including in regulatory filings or otherwise, denying, directly or
indimctly, any f 1'?g in this AWC or omate the,,W -:.:'.on that the AWC
is without factual basis. I may not take any position in any prn,?eeA;ng

brought by or on behalf of FINRA, or to which FINRA is a p?ty, that is
inconsistent with any p?t ofthis AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.

D. I may attach a Corrective Action Statement to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. I understand
that I may not deny the charges or make any statement that is inconsistent with
the AWC in this Statement This Statement does not constitute factual or legal
?ndings by FINRA? nor does it r?ect the views of FINRA or its staff.
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I certify that I have read and ,, ,,4* /:,,d all ofthe provisions ofthis AWC and have been given a
full opportunity to ast[ questions about it; that I have agreed to its provisions voluntarily; and that

no offer, threat, inducement, or p?nmisc of any kind, other than the terms set forth herein and the
prospect of avoiding the issuance of a Cornplaint, has been made to induce me to submit it

BMMQG 1?CXR 

-Vwwvl 

ez?D0e I David Crippen
Respondent

Agcepted by FINRA:

9 /Ib/16
Signed on behalf of the

Date Director of ODA, by delegated authority

#?OG?Xalordb
FDU-

/Senior Special Counsel
FINRA Depal?nent of Enfor??mpnt
15200 Omega Drive
Rockville, MD 20832
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