
FINANCIAL INDUSTRY REGOLATORY AUTHORITY
LETTER OF ACCE?ANCE, WAIVERAND CONSENT

NO. 2016050182001

TO: De? ,, ?-, t of Enforcement
Financial Industry Regulatory Authority (.'FINRAD

RE: Lawrence Randolph Robcrson, Respondent
Former Registered Representative
CRD No. 1347434

Pursuant to FINRA Rule 9216 of PINRA's Code of Procedurc, I submit this Letter of
Acceptance, Waiver and Cons?t (?AWC') for the purpose of proposing a settlement of the
alleged nlte violations described below. This AWC is submitted on the condition that, if
accepted, FINRA will not bring any filture actions against me alleging violations based on the
same factual findings described herein.

L

ACCEPTANCE AND CONSENT

A. I hmby xoept and consmwitkout ailrziittbgor diyiag tbcBading4 azid mldy
for thc purposes of mis ptoB-A;?g and any other proceeding brought by or on
behalf of FINRA? or to which FINRA is aparty, prior to a hearing and without an
a4iudi?tion of any issue of law or fact, to the en?ry of the following ?ndmgs by
FINRA:

BAA?BO?ND

Respondent Lawrence Ra?dolph Roberson entered the sogwities industry in 1985
and has held Series 7,63, and 65 licenses. Roberson fimt became registered with
Capital City Securities, LLC (Capital City) in 2009. Capital City terminated
RDbcrson's registration on January 4, 2016.

Although Roberson is no longer registered or associated with a FINRA member,
he remains subject to FINRA's jurisdiction pursuant to Article V, Section 4 of
FINRA's By-Laws.

RELEVNIDISCIPLINARK?BTORY

In August 1988, the State of Michigan censured Roberson and fined him $1,000
for making a false statement mgarding whether tax deductions had been approved

by the Internal Revenue Servicc in connection with an ilnvestm?t in a limited
partnership.



In May 2016, the State ofMichigan suspended Roberson's investment adviser
representative registration for impeding the State's exammation ofhis investment
advisory firm, Wealth Management Group, Inc. and ibr failing to provide
information 

n--"-y to comply with section 41 1 (4) of Michigan's Secmities
Act, MCLS § 451.2411(4).

O?E??[?W

In July 2015, Roberson made material misr?presentations and omissions in the
sale of a $40,000 ?bond dcbemure" to customer TT. The purported investment,
however, was not a genuine security and Roberson converted TT's funds to pay
Roberson's personal expenses. By doing so, Roberson willfully violated Section
10(b) of the Securities E*change Act of 1934, Rule 10b-5 thcrconder, and FINRA
Rules 2020 and 2010.

EA?TS ?t-D VIQLAT?YE CONDUCT

In July 2015, Roberson recommended and sold to his investment advisory
customer, Tr, a ?WMG 2015 Bond Debenture" issued by Roberson's investment
advisory firm, Wealth Management Group, Inc. Under the purported terms ofthe
bond, TT was to invest $40,000 for ??one year or less" and to be paid interest at
the rate of 25%.

Roberson, however, did not invest Tr's funds in a WMG Bond Debenture-the,
WMG Bond Debenture did not exist. Instead, Roberson used the fl?nds to pay for
Roberson's personal expenses.

Section 100)) of the Exchange A9t makes it unlawful for any person to cmploy
??any manipulative or deceptive device or contrivance in contravention of such
rules and regnlations as the Commission may prescribe." Rule 101>?5

promulgated there,mdcr provides, in pertinent p?t, that"[i]t shall be unlawf?l for
any person, directly or indirectly,... [t]o make any un?rue statem?nt ofa material
fact or to omit to state a material f?ct necessary in order to make the statcmcnts
made,in Ibo light of th. oimiunstanoos undorwhiob IM wae umdg not
misleading." FINRA Rule 2020, FINRA's antifraud rule, is similar to Rule 10b-5
and provides that a member may not "efTect any transaction in, or induce the
pu?base or sale of, any secu?ty by any ma?ipulativ? de?pt?ve or o?ier
fraudulent device or contrivance." FINRA Rule 2010 requires associated persons
to observe high standards of co ,,,,.c?cial honor and just and equitable principles
oftmde.

As describcdabom, Romson mademamal mierepresentatiom mgardingthB
WMG Bond Debenture, which, in fact, did not exist Accordingly, Roberson
willfully violated Section 10(b) of the Sccuritics Exchange Act of 1934, Rule
10b-5 thereunder, and FINRA Rules 2020 and 2010.
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Comrersion of customer funds i? a violation of Rule 201 0. By obtaining $40,000
from Tr under the guise of a WMG Bond Debenture investment and using the
?nds to pay for personal expenses, Roberson converted customer funds in
violation of FINRA Rule 2010.

B. I also consent to the imposition ofthe following sanctions:

? A bar l?om =Ming with any FINRA-?*r in any capacity.

T understand that this settlement includes 
a finding that I willfully violated Section

10(b) ofthe Secnrities Exchange Act of 1934 and Rule l[)b-5 thereunder and that
under Article III, Section 4 ofFINRA's By-Laws, this makes me subject to a

statutory disqualification with respect to association with a member. *

I understand that if I am barred or suspended from associating with any FINRA
member, I become subject to a stamtory disqualification  as that term is defined in
Article m, Section 4 of FINRA'a By-Laws, incorporating Section 3(a)(39) of the
Securities Exchange Act of 1934. Accordingly, I may not bc associated with any
FINRA mcmber in any capacity, including clerical or minie?erial functions. during
the period ofthe bar or suspension (??? FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective on a date set by FINRA staff. A
bar or expulsion shall become effective ?, approval or acceptance of this
AWC.

IL

WAIVER OF PROCEDURAL RIGHTS

I specifically and vohmtarily waive the following rights granted under FINRA' s Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. Tobeaotifiedoftbc Complaint and have tbooppomiaity toanswerthe
allegations in writing;

C. To defend against the allegations in a discip?inary hearing before a hearing panel,

to have a written record of the hearing made and to have a written decision issued:
and

D. To appeal any such decision to the National Adjudicatoiy Council ('?NAC") and
then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

F?rther, I specifically and voluntarily waive any right to claim bias or pmjudgment of the Chief
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Legal Officer, the NAC, or any member of the NAC, in connection with such person's or body's
participation in discussions mg?ing the teims and conditions of this AWC, or other
consideration ofthis AWC, including acceptance or rejection of this AWC.

I fllrther specifically and voluntarily waive any right to,.l?' that a person violated the ex pam
prohibitions of FINRA Rnle 9143 or ? ?eparation of functions pmhibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
mid -A.W-ofaIis AWG or olher caINdekauonof this AWG liwimmgim 

amo=orrqlection.

IIL

OTHER MATTERS

I understand that

A. Submission of this AWC is vohmtary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs ("ODAD, pursuant to FINRA Rule
921 6;

B. Ifthis AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C. Ifaccgtedi

I. this AWC will become part of my permanent dis?ipliimry record and may
be considered in any filture actions brought by FINRA or any othcr
regulator against mc;

2. this AWC will be made available through FINRA's public disclosure

program m accordance with FlNRA Rule 8313;

3. FINRA. may make a public a?mouncement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313; and

A. Imay not take any action or make orpermitto be made any public
statement, including in regulatory filings or otherwise, denying, directly or
indirectly, 

any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought byoronbehalfofFINRA, ortowhich FINRAis aparty, thatis
in?onsistent with any part ofthis AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or facnlal
positions in litigation or other legal proceedings in which FINRA ia not a
party
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I certify that I have read and undcrstand all ofthc pmvisions of thi? AWC and have been giv? a
full opportunity to ask questions about it; that I have agreed to its provisions volun?arily; and that
no offer, threat, inducemcnt, or promise of any kind, other thm the terms set forth h?ein and the
pmspect of avoiding the issu?iiee of a Complaint, has been made to 4?A?- me to mbmit it.

-JIS/ZOIG AipDUOZEDMM) 'Lawr?mce 

Rmdo??
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Accepted by FINRA:

7-19/ZOIG-
Signed on behalf of the

D? / Director of ODA? by delegated authority

?rPlF-D.H-L?? 

,Robert D. H. Floyd
Principal Counsel

CFKZ? ,
FINRA Department of Enforcement
15200 Omega Drive, Suite 300
Rockvitle, Maryland 20850
(301) 258-8578 (phone)
(202) 721-7526 (facsimile)
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