
FINANCIAL INDUSTRY REGULATORY AUTHOR?Y
LETTEROFACCEPTANCE, WAIVER AND CONSENT'

NO. 2016050334101

TO: Department ofEnforccmcnt
Financial industry Regula?ory Authority ('*FINRAD

RE: Bradley Ross Thompson, Respondent
Registered Represcntative
CRD No. 3233338

Puramnt io FrNRA Rulc 92 i 6 ofF.INRA's Code of Procedure, Respondent Bradley Ross
Thompson ("Rcspondenl" orwrhomp?on") submits this Letter of Aoceptanoe, Waiver and
Consent ("A?C") for the purpose ofproposing a settlementof the alleged rule violations
described below. This AWC is submitted on the oondition that, ifaccepted, FlNRA will not
bring any futurc actions against Respondent alleging violations based on the same factual
findings described herein.

L

ACCEPTANCE AND CONSENT

A. Respondent hereby accepts and consents, without admitting or denying lhe
findings, and solely forthe purposes ofthis proceeding andanyother proceeding
brought by or on behalfof FlNRA, or to which FINRA is a party, prior to a
hearing and without an adjudication of anyissuaoflaw orfact, t? theentry ofthe
?liowing findings by FrNRA:

BACKGROUND

In July 1999, Thompson became registered with FINRA as a General Securities
Repre?entative ("GSR") through an association with FINRA member firm,
Norwest investmmt Services, Inc. (n/k/a Wells Fargo Bmkcragc Services Inc.
LLC) (BD No. 16100). He was suhsequentlymgister?d  as a GSR through
4?sociations with two other mm?ber firms. From Dwember 2009 through June
2016, Thompson was rcgister?d as a GSR through an association with LPL
Financial LLC (BD No. 6413) ("LPL" or ti* *'Fmn'?.

On June /4,2016, LPL filed a Uniform Tennination Notice for Securities
lhdustry Registration ("Form UF') disclosing that Thompson was discharged as
of May 1 8, 2016 and terminating his registration due to his '?nfraction offirm
policy concerning loans." Thompson is not currently registered with FrNRA or

af# ated with a FINRA member firm.



RELEVANT DISC?LINARY H?STORY

Thompson has no disciplinary history with the Sccnritic? and Exchange
Commission, any state securities.agency, FrNRA orother self-regulatory
organization.

PVERV?EW

Between 20? 1 and 2012, while regislered through LPL.Thompson accepted two
separate loans, collectively totaling $60,000 from two ofhis customm at the Firm
without LPL's knowledgm or approval, in violation of F?NRA Rules 3240 and
2010.

FACTS AND VIOLATrVE CONDUCT

FINRA Rule 3240 pmhibits regislerexl Ferwns from borrowing from -any
customer ofsuch pemon" unless (i) the rcgistered person's firm ?'has writt?n
procedures allowing thcborrowing and Imdingofmoney betwem such registered

persons and customers of the member" and (ii) tho firm '*pre-appmve[s] in
writing" the loan, if it i? based on a personal or family relationship.

LPL h?d wriltcn pioceduie' alk?wing theborrowingofmoney undcrthcabovc-
described circumstances, Nevertheless, in 2011, Thompson accepted a loan of
$40,000 frorn his father-in-law, whowas alma Finn custorn?. Then, in 2012,
Thompson accepted a loan of $20,000 tom customer who w? a pcaonai fhmd
ofhis prior to becoming hiB client Thompson failed to disclose or seek approval
from the Firm, at any point in time, for the loans. Thompson subsequmtly re?mld

both loans.

By mason ofthe foregoing, Thompson violated FlNRA Rules 3240 and 2010.

B. Respondent also oons?ts to the imposition ofthe following sanctions:

, A s?pension from associating with any FINRA m?nbcr firm in any
capacity for 30 calendar days; md

, A fine in tile amount of $5,000.

The fine shall be due and payable either immediately upon ieassociation with a
member firm. orprior to any application or request for relieffrom anystatutary
disqualifi?ion resulting from thia oranyothcr event nrproceeding,  whichever is
earlier.

Respondent specifically and vohintarily waives any right to claim ?hat Respondmt
is unable to pay, now or at any time hereafter, the monetary sanction imposed in
this matter.
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Resp?ndcnt understands that ifRcspondent is barred or suspended from
asmciatmg with any FINRA memb?, Respondmt becomes subjoct to a *tutory
disqualification as that term is defined in Article III, Section 4 ofFINRA's By-
Laws, inoorporating Section 3(a)(39) ofthe Seeurities Exchange Act of 1934.
Acwrdingly, Respondent may not be associated with any FrNRA member in any
capacity, including clerical orministerial functions, during the period ofthcbar or
suspension (?m FINRA Ruies 8310 and 831 1).

The sanctions imposed hcrein shall be effective on a date set by FINRA stafT.

/I.

WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntarily waiv?i the following rights granted under F?NRA's
Code of Pmcedwe:

A. To have a Complaint issued specifying the allegations against Respondent:

B. To be notified ofthe Complaint and have the opportunity 10 answer the
allegations in writing;

C. To defend against the allegations ina disciplinaryhearingbefore  ahearing panel,

to have a written record ofthehearingmade  and to havea wriuen decision issued;
and

D To appeal any auch decision to tile National Adjudicatory Council ("NAC") and
then to the US. Secunties and Exchange Commission and a U.S. Court of
Appeals.

Further, Rcspondmtspecifically and voluntarily waives any right lo ct?imbias orpr?judgincnt
of the Chief Legal Officer, theNAC, or any member ofthe NAC, in connection with such
pcr?on's or bady's pmticipahon in d??a,*?on? regarding the lmns and conditions of this AWC,

or Dtha conaidemlion of th,i AWC, lnc?uding Koeptancc or rejectian of this AWC

Respondent furlhcr specifically and voluntarily waives any right to claim tha? a person violated
the ex partc pmhibitions of FINRA Ruie 9143 or the s?m?iion of functions prohibitions of
FINRA Rule 9144, in connection with such person's or body's p?ticipation in discussions
reprding the terms and conditions ofthis AWC, or other consideration of this AWC, indudmg
its acceptance or rejection.
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OTHER MATTERS

Respondent understands that:

A. Submission of this AWC is voluntary and will not resolve thismatterunless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (?'ODA"), pursuant to FINRA Rule
9216;

B. Ifthis AWC is not accepted, its submission will not be uKd as evidence to prove
any of the alleg*tions a?inst Resondent; and

C. Ifacoepted

1. this AWC will beoomc part ofRespondent'?  pernianei?t disciplinary
reoord and may be wnsidc,? in any ?*?rre actions brought by FJNRA or
any other regulator against Rcspondcnt;

1 lhis AWC will be mado available lhmu?h FrNRA'a public disclosure

program in accordance wilh FINRA Rule 8313;

3. FINRA may makeapublic announcemenl concerning this a?eei?ent and
the subject matter thereof in accordance with F?NRA.Rule 8313; and

4. Respondent may not take any action or make or permit to be made any
public statement, including in regulatory filings or otherwise, denying,
directly or indircct!y, any finding in this AWC or create the impression
that the AWC is without factual basis. Respondent may not take any
position in anyproce?ding brought by oron behalf of PINRA, or to which
F?NRA is a party, lhat is inoonsistent with any p?t of this AWC. Nothing
in this provision affocts RespDndent's:  (i) t?sttm,onial obli??ions; or Oi)

H#ioakei-aa.U.Nmwniar##Oaoroihal.#
prooeedin? in which FINRA is nota party.

D. Rcspondent may attach a Corrective Action Statement to this AWC that is a
statement ofdemonstmble corrective steps taken to prevent future misoonduct
Respondent understands that Rcspondent may not deny the charges or make any
statement that is inoonsistent with the AWC in this Statement. This.Statemet?t
does not constitute factual or legal findings by FiNRA, nordocs it ?flect thc
views ofFINRA or its staff.

Respondent ccrtifiea that Respondent has read and understands all ofthe provisions ofthis AWC
and has been given a fttll opportunity to ask questions about it; that Respondcnt has agr?d to its
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provisions volunlariiy; and that no offer, thrwt, indueement, or promise of any kind, other than
the torms sct forth herein and the prospect ofavoiding the '?-'tp,- of a Complaint, has been
madcto induoc Rcspondent to submit ?.

12/6/16
Daic (mm/dd?m)f

/??/?.
 

?-?G",il,y Ross Thompson, Respondent

Reviewed by:

LJA£/ M? J. ?9?tan, EsqF
vcomsel fBF Respondent

lames J. Moytan and Associates, P.C
P.O. Box 775965
Tree Haus
3 1685 inaa Way
Steamboat Spnn?s, CO 80477-5965
Tel: (970) 870-0730
JJMOYLANLAW@AOLCOM

Acoeptcd by FINRA

January 17,2017 Sis?od on bchalfof the
Date Du,? of ODA, by delegated mithority

?L?.F??ifw.CCD?

Smior Regional Counsel
FINRA Department of Enforcemen?

One World Financial Center
200 L,berly Street
New York, New York 10281-1003
(2?2) 858-4009; faic (202) 721-657(}
christinakang@finra.org
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