
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WA?VER AND CONSENT

NO. 2016051009001

TO: Department of Enforcement
l:inancial Industry Regulatory Authority ("FINRA")

RE: Andrew S. Corbman (CRD No. 2513558),
Respondent

Pursuant to FINRA Rule 9216 of ????IRA's Code of Procedure- 1, Andrew S. Corbman
("Corbman" or "Respondent"), submit this Lctter of Acceptance, Waivcr and Consent ("AWC")
for the purpose of proposing a settlement of the alleged rule violations described below. This
AWC is submitted on the condition that, ifaccepled, FINRA will not bring any future actions
against me alleging violations based on the same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and solely
for the purposes of this proceeding and any other proceeding brought by or on
behalfof FINRA, or to which FINRA is a party, prior to a hearing and without an
adjudication ofany issue of law or fact, to the entry ofthe following findings by
FINRA:

BACKGROUND

Corbman has been registered with F?NRA since July 1994. From November
2015 to March 2016, he was registered with FINRA as a General Securities
Representative through an association with Newbridge Securities Corporation
(BD No. 104065) (?Newbridge" or the "Firm"). According to the Uniform
Termination Notice for Securities Industry Registration filed by Newbridge on
March 24,2016, the Firm terminated Corbman's registration effective March 24,
2016.

Corbman has nol been registered or associated with a FINRA member firm since
March 24,2016, but he remains subject to FINRA's jurisdiction pursuant to
Article V, Section 4 of FINRA's By-Laws.

RELEVANT DISCIPLINARY HISTORY

In February 2016, pursuant to a Letter of Acceptance, Waiver, and Consent in
Matter No. 2010024620302, Corbman was suspended for one month from
association with any F?NRA member firm in any capacity. That matter concerned



unsuitable recommendations. as well as Corbman's distribution ofa misleading
sales brochure.

FACTS AND VIOLATIVE CONDUCT

In connection with FINRA's inquiry into the circumstances surrounding
Corbman's terrnination from Ncwbridge, as well as allegations against him
regarding unsuitable and unauthorized trading, on October 14,2016, ? INRA staff'

sent a request to Corbman to appear for on-the-record testimony pursuant to
FINR-A Rule 8210. As stated in his counsel's phone call with FINRA staff on
November 16, 2016, and by this agreement, Corbman acknowledges that he
received FINRA's request and he will not appear for on-the-record testimony at

any time. By refusing to appear for on-the-record testimony as requested

pursuant to ?INI?A Rule 8210, Corbman violates FINRA Rules 8210 and 2010.

B. 1 also consent to the imposition ofthe following sanctions:

? A bar from association, in any and all capacities, with any FINRA member
firm.

I understand that if I am barred from associating with 
any FINRA member, I

become subject to a statutory disqualification as that term is defined in Article III,
Section 4 of FINRA's By-Laws, incorporating Section 3(a)(39) ofthe Securities
Exchangc Act of j 934. Accordingly, 1 may not be associated with any FjNRA
member in any capacity, including clerical or ministerial functions, during the bar
(see FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be efTective on a date set by FINRA staff. A
bar shall become effective upon approval or awceptance of this AWC.

il.

WAIVER OF PROCEDURAL ?GHTS

1 specifically and voluntarily waivc the following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified of the Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the allegations in a disciplinary hearing before a hearing panel,

to have a written record ofthe hearing made and to have a written decision issued;
and
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D. To appeal any such decision to the National Adjudicatory Council ("NAC") and
then to thc U.S. Securities and Exchange Commission and a U.S. Court of
Appcals.

Further. I specifically and voluntarily waive any right to claim bias or prcjudgmenl of the Chief
Legal O?icer. the NAC, or any member of the NAC, in connection with such person's or body's
participation in discussions regarding the terms and conditions of this AWC, or other
consideration of this AWC, including acceptance or rejection of this AWC.

I further specifically and voluntarily Kaivc any right 10 claim that a person vio ated the ex parte
prohibitions of F?NRA Rule 9143 or the separation of functions prohibitions o ' FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration of this AWC, including its acceptance or
rejection.

III.

OTHER MATTERS

l understand tliat:

A. Submission of this AWC is voluntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or the Office of Disciplinary Affairs (??ODA"), pursuant to FINRA Rule
9216;

B. if this AWC is not accepted, its submission will not be used as evidence to prove
any ol the allegations against me; and

C. Ifaccepted:

I. this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other
regulator against me;

2. this AWC will be madc available through FINRA's public disclosure

program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and
the subject matter thereof in accordance with FINRA Rule 8313: and

4. I may not take any action or make or permit to be made any public
statement, including in regulatory filings or otherwise. denying, directly or
indirectly, any finding in this AWC or create the impression that the AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalfof F?NRA, or to which FINRA is a party, that is
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il?con?islcnt Bvilh tlliy p?rl of this AWC. Nolltilig in tl?is provision affects
I??y: (i) Ieslimonial obligliliolls; or (ii) riglit Io I?tkc I?gitl or fucllml
tiositioi,s in litiw,Iion oi' other !e?ll proce??lli,g,? iii wllicli FBIRA i? not I?

MMy.

1 cerlily ?l,1,1 1 I, ive read ?,n?l t?,i?lcrslt,nd ?ll ol'the provihiolis Drthis AWC and htlvc been given ?l

iull uppor?ii?ilty I?? usk ili,estion? i,boi,I il; ll,I,1 I I,t,ve t,grec(l to it? provisions vtiluntitrily; tind tlint
nci olli?r, thrcitt, lnducement, or proi?ise ol' i?ny kind, other Il,un the terms sci Iortli herein tmd the

prospect of avoiding the issui,ncc ol'a Complitiiit, Iit,s been mtide ?o induce mc ?o st,bn, it it.

Ii/S.i/2016 .--QLh.Gh.
Di,ic (n,in/dd/yyyy) Andrew S, Corbm?? (CRD No. 2513558),

lklindem
Rcvicwcd by:

cr--Tif?CNNH
FATW el R,r Respondent

Aane? K. DCCOstit, P.C.
1875 Eye Sin??. NW
Sui?c 500
W?,?hing?on, DC. 20006
761.: ?202) 63?1-3344

?ax: 202) 824.8126
Fmai : jkdccosta@jkdrcost?cont

Acwptcd by FINRA:

December 9, 20?6 Sig,ied on bchall'ofthe
Dak Director ol'ODA, by delegated auil,ority

,77CEETHEDU-?-H*.5-LLZFNJY'

Matthew M. Ryan
l'ri,icipal ?cgional Counsel

?rNRA Department of E??furce,nc??t

1 60 1 Market Street, Suite 2700
Philadelphia, PA 19103.2]39
Tel,:215.209,7094
Fax; 215.496,0434
l?-Mail: malliww.ryan(?,}fi,ira.org
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