
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2017052878801

TO: Department oi Enforcement
Financial Ind??stry Regulatory Authority ("FiNRA")

RE: Michael A. Mahabir, Respondent
Former Registered Rcprcsentative
CRD No. 6125456

P,irsuant to FINRA Rule 9216 of FINRA's Codc of Procedure, I, Michael A Mahabir

for tlic purposc of proposing a settlement of the alleged rule violations described below. This
AWC is submittcd on thc condition that, ifacccptcd, FINKA will not bring any Future actions
against tnc alleging violations based on the same factual findings described hercin.

1.

ACCEPTANCE AND CONSENT

A. 1 hcrcby accept and conscnt, without admitting or denying thc findings, and solely for
the purposes of this proceeding and any other proceeding brought by or on behalf of
FlNRA, or to which FINRA is a party, prior to a hearing and without an adjudication
ofany issue of law or fact, to the entry ofthe following findings by FiNRA:

BACKGROUND

Mahabir first entered the securities industry in November 2012. From November 20,2012
through January 13.2017, he was registered with FINRA-member firm J,P. Morgan Securities

LLC ("JP Morgan") as a Limited Representative for Investment Company and Variable
Contracts Products. JP Morgan terminated Mahabir's registration in connection with his

discharge by an affiliate bank. The affiliate bank discharged Mahabir based on an allegation that

Mahabir failed to provide the full amount ofa cash withdrawal to a bank customer whom he
assisted. Although Mahabir is not currently associated with any FINRA member, FINRA
retains jurisdiction over him pursuant to Article V, Section 4 of FINRA's By-Laws. Mahabir has

no rejevant disciplinary history.
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FACTS AND V?OLAT?VE CONDUCT

l:INRA bcga,1 i,ivcstigating Mahabir a?cr his termination from JP Morgan, focusing on whether
he hrid converted f?mds from a bank customer.

Incoimcclionwilhthalinvcsligalion.  
Un April 4.2017.FINRA slarrscniMahabirarequeslfor

documents purs?mnt to FINRA Rule 8210 (the "April 4 letter"). A response to that April 4 letter
was di,e on April 18,2017, and a returncd United States Postal Service receipt indicated that
Mahabir received thc April 4 lcttcr on April 10,2017. Mahabir failed to respond to the April 4
letter.

Givcn Mahabir's failure to rcspond to the April 4 letter, FINRA staffsent Mahabir a second

request on April 20,2017 ("second request") for the documents identified in the April 4 letter.
Thc sccmd milcsl m also issucdmrsuani lo FINRA Rule 8210 and a response was required
by April 27,2017. On May 3,2017, Mahabir indicated that he would not respond to the April 4
lcttcr (?r the second rcquest. As sct forth in a scrics ofemail exchanges with FINRA stafffrom
April 27 to May 3,2017, and by this agreement, Mahabir acknowledges that he received
FINRA's rcqucsts and will not produce the information requestcd. By refusing to provide
documents requcstcd in the April 4 letter, Mahabir violated FINRA Rules 8210 and 2010.

B. I also consent to the imposition of the following sanctions:

A bar from association with any FH\?A member in any capacity.

I understand that if I am barred or suspended from associating with any FINRA member, I
become subject to a statutory disqualification as that term is defined in Article III, Section 4 of
FINRA's By-Laws, incorporating Section 3(a)(39) of the Securities Exchange Act of 1934.
Accordingly, I may not be associated with any F?NRA member in any capacity, including
clerical or ministerial functions, during the period of the bar or suspension (see FINRA Rules
8310 and 831 1).

The sanctions imposed herein shall bc effective on a date set by FINRA staff. A bar or expulsion
shall become effective upon approval or acceptance of this AWC.
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ll.

WAIVER OF PROCEDURAL RIGHTS

i specifically and volui?tarily waivc thc following rights granted under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To bc notified of the Complaint and have the opportunity to answer thc
,allegations in writing;

C. To dcfcnd against thc allegations in a disciplinary hcaring before a hearing panel,

to have a written record ofthe hearing macie and to have a written decision issued;

and

D. To appeal any such decision to the National Adjudicatory Council (NAC") and

then to the U.S. Securities and Exchange Commission and a U.S. Court of
Appeals.

Further, I specifically and voluntarily waive any right to claim bias or prejudgment ofthe Chief
Lcgal Officer, the NAC, or any member ofthc NAC, in connection with such pcrson's or body's
participation in discussions regarding the tcrms and conditions of this AWC, or othcr
consideration of this AWC, including acccptance or rejection of this AWC.

1 further specifically and voluntarily waive any right to claim that a person violated the ex parte
prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with such person's or body's participation in discussions regarding the terms
and conditions ofthis AWC, or other consideration ofthis AWC, including its acceptance or
rejection.
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111.

OTHER MATTERS

I midcrstanci tlmt:

A. Submission of this AWC is voluntary and will not resolve this matter unless and

until it has been reviewed and accepted by the NAC, a Review Subcommittee of
the NAC, or thc Office of Disciplinary Affairs ("ODA"), pursuant to FINRA Rule
9216;

A. if this AWC is iiot accepted, its submission will not be uscd as evidence to prove
any of the allegations against me; and

C. If accepted:

1. this AWC will bccomc part of my permanent disciplinary record and may
be considered in any future actions brought by FrNRA or any other
regulator against me;

2. this AWC will be madc available through F?NRA's public disclosure

program in accordance with FINRA Rule 8313;

3. FINRA may make a public announcement concerning this agreement and
the subjcct matter thereof in accordance with FINRA Rulc 8313; and

4. 1 may not take any action or make or permit to bc made any public
statement, including in regulatory filings or otherwise, denying, directly or
indircctly, any finding in this AWC or create the impression that lhc AWC
iS without factual basis. I may not takc any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part of this AWC. Nothing in this provision affects

my: (i) testimonial obligations; or (ii) right to take legal or factual
positions in litigation or other legal proceedings in which FINRA is not a
party.
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l certily that l have read and undcrstand all oftl?e provisions ofthis AWC and have been given a

ft,ll opportt?nity to ask questions about it; tliat i have agreed to its provisions voluntarily; and that

no oller, threat. inducci??cnt, or promise oiany kind, other than the terms set forth herein and the

prospect ol avoiding the issuance ofa Complaint, has been made to induce me to submit it.

D.S-Mb/7.017 CEEJSiRE-
Date (,???n/dd/yyyy) Respondent

BY:

Acccptcd by FINRA:

5/4117
Signed on bp?alfofthc

Date D?DA???a uthonty

Jap?cs E. Day
Vice President and Chief Counsel
FINRA Department of Enforccmcnt
15200 Omega Drive, 3rd Floor
Rockville, MD 20850
(301) 258-8520 (phone)
(301) 208-8090 (fax)
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