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I. 

ACCEPTANCE AND CONSENT 
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BACKGROUND 
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RELEVANT DISCIPLINARY HISTORY 
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OVERVIEW 
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FACTS AND VIOLATIVE CONDUCT 

Barclays reported transactions late to TRACE 
"
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"
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VWUV"abO\RO`Ra"]T"Q][[S`QWOZ"V]\]`"O\R"Xcab"O\R"S_cWbOPZS"^`W\QW^ZSa"]T"b`ORS)""

>`]["AO\cO`g",*+1"bV`]cUV"FQb]PS`",*+2'"8O`QZOga"Q]\aWabS\bZg"`S^]`bSR"]dS`",$"]T"Wba"
9]`^]`ObS" b`O\aOQbW]\a" b]" JH79=" []`S" bVO\" +/" [W\cbSa" OTbS`" bVS" bW[S" ]T" SfSQcbW]\'"
`SacZbW\U"W\"O^^`]fW[ObSZg"+'***"ZObS"`S^]`ba"O"[]\bV)">@EH7"`SdWSeSR"O"aO[^ZS"]T"2**"
^]bS\bWOZ" ZObS"9]`^]`ObS" b`O\aOQbW]\a" O\R" Q]\TW`[SR" bVOb" bVS" TW`[" `S^]`bSR"11," ]T" bV]aS"
b`O\aOQbW]\a"ZObS)"JVS"[OX]`Wbg"]T"bVS"ZObS"9]`^]`ObS"b`O\aOQbW]\a"eS`S"QOcaSR"Pg"[O\cOZ"
b`ORS"O[S\R[S\ba"]`"bVS"b`ORS`"]`"aOZSa^S`a]\"S\bS`W\U"bVS"b`ORS"ZObS)"7TbS`"PSW\U"Q]\bOQbSR"
Pg" >@EH7'" bVS" TW`[" ORR`SaaSR" bVSaS" WaacSa" bV`]cUV" bSQV\]Z]UWQOZ" O\R" ac^S`dWa]`g"
S\VO\QS[S\ba"bVOb"eS`S"Q][^ZSbSR"Pg"bVS"TW`ab"_cO`bS`"]T",*+3)"
"
>`]["AO\cO`g",*+1"bV`]cUV">SP`cO`g",*+3'"8O`QZOga"]TbS\"`S^]`bSR"[]`S"bVO\"-$"]T"Wba"
7US\Qg"b`O\aOQbW]\a"b]"JH79="[]`S"bVO\"+/"[W\cbSa"OTbS`"bVS"bW[S"]T"SfSQcbW]\'"`SacZbW\U"
W\"O^^`]fW[ObSZg",0"ZObS"`S^]`ba"O"[]\bV)">@EH7"`SdWSeSR"O"aO[^ZS"]T".**"^]bS\bWOZ"ZObS"
7US\Qg"b`O\aOQbW]\a"O\R"Q]\TW`[SR"bVS"TW`["`S^]`bSR"-33"]T"bV]aS"b`O\aOQbW]\a"ZObS)"JVS"
7US\Qg"`S^]`bW\U"WaacSa"eS`S"^`W[O`WZg"QOcaSR"Pg"[O^^W\U"%bVS"Q]RW\U"bVOb"OZZ]ea"QS`bOW\"
TWSZRa"b]"PS"Ocb][ObWQOZZg"^]^cZObSR&"O\R"bSQV\]Z]UWQOZ"WaacSa)"JVS"TW`["ORR`SaaSR"bVSaS"
WaacSa"W\">SP`cO`g"O\R"DO`QV",*+3"OTbS`"PSW\U"Q]\bOQbSR"Pg">@EH7)"""""
"
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"
Barclays over-reported Treasury transactions to TRACE 

>@EH7"HcZS"01-*%O&%/&"^`]dWRSa" bVOb"[S[PS`a"VOdS"O\"]PZWUObW]\"b]"`S^]`b" b`O\aOQbW]\"
W\T]`[ObW]\"^`][^bZg'"OQQc`ObSZg'"O\R"Q][^ZSbSZg"b]"JH79=)"
"
@\"AcZg",*+1'"J`SOac`WSa"PSQO[S"JH79="SZWUWPZS"OTbS`"bVS"J`SOac`g";S^O`b[S\b"O\R"bVS"
ISQc`WbWSa"O\R"=fQVO\US"9][[WaaW]\"`S_cSabSR"bVOb">@EH7"Q]ZZSQb"RObO"`SUO`RW\U"K)I)"
J`SOac`g"QOaV"[O`YSb"b`O\aOQbW]\a)">`]["AcZg"+*'",*+1"bV`]cUV"7^`WZ"-*'",*+3'"8O`QZOga"
`S^]`bSR" b]" JH79=" O\" SabW[ObSR" //*'***" b`O\aOQbW]\a" ]`" +2)12$" ]T" Wba" J`SOac`g"
b`O\aOQbW]\a"bVOb"Wb"eOa"\]b"`S_cW`SR"b]"`S^]`b)"JVS"]dS`(`S^]`bW\U"]QQc``SR"W\"Q]\\SQbW]\"



"

" -" "

"

eWbV" J`SOac`g" b`O\aOQbW]\a" SfSQcbSR" PSbeSS\" 8O`QZOga" O\R" Wba" OTTWZWObS)" 8O`QZOga" ]TbS\"
]TTaSb"b`O\aOQbW]\a"eWbV"Qcab][S`a"]`"]bVS`"RSOZS`a"eWbV"O"b`O\aOQbW]\"eWbV"bVS"OTTWZWObS)"@T"
8O`QZOga"eOa"aV]`b'"Wb"e]cZR"^c`QVOaS"O\"]TTaSbbW\U"O[]c\b"T`]["bVS"OTTWZWObS'"]`"WT"Wb"eOa"
Z]\U'"Wb"e]cZR"aSZZ"bVOb"^]aWbW]\"b]"bVS"OTTWZWObS)";cS"b]"O"Q]RW\U"S``]`'"bVS"TW`["S``]\S]caZg"
`S^]`bSR"P]bV"ZSUa"]T"bVS"b`O\aOQbW]\"b]"JH79="Oa"WT"bVS"TW`["eS`S"aW[cZbO\S]caZg"PcgW\U"
O\R"aSZZW\U"bVS"aO[S"aSQc`Wbg"Ob"bVS"aO[S"^`WQS)"JVWa"Q]RW\U"S``]`"abO`bSR"eVS\"J`SOac`g"
b`O\aOQbW]\a"PSQO[S"SZWUWPZS"T]`"JH79="`S^]`bW\U" W\"AcZg",*+1'"O\R"8O`QZOga"TWfSR" bVS"
WaacS"Pg"IS^bS[PS`".'",*+3'"OTbS`"PSW\U"Q]\bOQbSR"Pg">@EH7)";c`W\U"bVWa"bW[S'"8O`QZOgai"
]dS`"`S^]`bW\U"US\S`ObSR"TOZaS"OZS`ba"W\">@EH7ia"`SUcZOb]`g"ac`dSWZZO\QS"^ObbS`\a)"

"
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"
Barclays captured the incorrect execution time of transactions to TRACE 

>@EH7"HcZS"01-*%Q&%2&"̂ `]dWRSa"bVOb"O"JH79="b`ORS"`S^]`b"Q]\bOW\"bVS"bW[S"]T"SfSQcbW]\)""""
"
=fQVO\US" 7Qb" HcZS" +1O(-" `S_cW`Sa" P`]YS`(RSOZS`a" b]" [OYS" O\R" YSS^" QS`bOW\" `SQ]`Ra"
W\QZcRW\U"O"[S[]`O\Rc["]T"SOQV"P`]YS`OUS"]`RS`"bVOb"aV]cZR"Q]\bOW\'"b]"bVS"SfbS\b"TSOaWPZS"
bVS"bW[S"]T"SfSQcbW]\"]`"QO\QSZZObW]\)"@[^ZWQWb"W\"=fQVO\US"7Qb"HcZS"+1O(-"Wa"bVOb"bVSaS"
`SQ]`Ra"Q]\bOW\"OQQc`ObS"W\T]`[ObW]\"
"
>`][" AO\cO`g" +'" ,*+1" bV`]cUV" IS^bS[PS`" -*'" ,*+1'" 8O`QZOga" `S^]`bSR" bVS" W\Q]``SQb"
SfSQcbW]\"bW[S"T]`",3-"aO[^ZSR"9]`^]`ObS"b`O\aOQbW]\a"b]"JH79=)"@\"ORRWbW]\'"T]`",20"]T"
bVSaS"b`O\aOQbW]\a'"bVS"TW`["RWR"\]b"`SQ]`R"bVS"Q]``SQb"SfSQcbW]\"bW[S"]\"bVS"[S[]`O\Rc[)"
8O`QZOga"RWR"\]b"bW[SZg"S\bS`"bVS"b`O\aOQbW]\a"W\b]"bVS"]`RS`"[O\OUS[S\b"agabS['"eVWQV"
W\Q]``SQbZg"̀ S^]`bSR"bVS"b`O\aOQbW]\ai"SfSQcbW]\"bW[S"Oa"bVS"bW[S"bVS"b`O\aOQbW]\"eOa"S\bS`SR"
W\b]"bVS"]`RS`"[O\OUS[S\b"agabS[)""
"
JVS`ST]`S'"HSa^]\RS\b"dW]ZObSR">@EH7"HcZSa"01-*%Q&%2&"O\R",*+*"W\",3-"W\abO\QSa"O\R"
=fQVO\US"7Qb"HcZS"+1O(-"O\R">@EH7"HcZS",*+*"W\",20"W\abO\QSa)""""
"
Barclays supervisory system, including its written supervisory procedures 
(WSPs), was not reasonably designed to achieve compliance with TRACE 
reporting rules 

"
>@EH7"HcZS"-++*%O&"^`]dWRSa"bVOb"SOQV"[S[PS`"aVOZZ"SabOPZWaV"O\R"[OW\bOW\"O"agabS["b]"

ac^S`dWaS"bVS"OQbWdWbWSa"]T"SOQV"Oaa]QWObSR"^S`a]\"bVOb" Wa"`SOa]\OPZg"RSaWU\SR"b]"OQVWSdS"

Q][^ZWO\QS"eWbV"O^^ZWQOPZS"aSQc`WbWSa"ZOea"O\R"`SUcZObW]\a'"O\R"eWbV">@EH7"`cZSa)"""

>@EH7" HcZS" -++*%P&" ^`]dWRSa" bVOb" SOQV" [S[PS`" aVOZZ" SabOPZWaV'" [OW\bOW\" O\R" S\T]`QS"

MIGa" b]" ac^S`dWaS" bVS" bg^S" ]T" PcaW\Saa" W\" eVWQV" Wb" S\UOUSa" O\R" bVS" OQbWdWbWSa" ]T" Wba"

Oaa]QWObSR" ^S`a]\a" bVOb" O`S" `SOa]\OPZg" RSaWU\SR" b]" OQVWSdS" Q][^ZWO\QS" eWbV" O^^ZWQOPZS"

aSQc`WbWSa"ZOea"O\R"`SUcZObW]\a'"O\R"eWbV"O^^ZWQOPZS">@EH7"`cZSa)"
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Barclays had a decentralized supervisory system that was not reasonably 
designed to identify TRACE reporting issues 

>`]["AO\cO`g",*+1"bV`]cUV"7^`WZ",*+3'"8O`QZOga"^`W[O`WZg"ac^S`dWaSR"JH79="`S^]`bW\U"

Pg" `S_cW`W\U" c^" b]" 01" ac^S`dWa]`a" b]" `SdWSe" eSSYZg" O\R" []\bVZg" `S^]`ba" ]T" JH79="

`S^]`bW\U'"eVWQV"W\QZcRSR"W\RWdWRcOZ"b`O\aOQbW]\a"bVOb"eS`S"`S^]`bSR"ZObS"O\R"abObWabWQa"]T"

ZObS" `S^]`bW\U)" JVS" TW`[ia" MIGa" `S_cW`SR" ac^S`dWa]`a" b]" `SdWSe" `S^]`bW\U" OQbWdWbg" b]"

RSbS`[W\S" WT" bVS`S"eS`S" O\g" WaacSa" bVOb" \SSRSR" b]" PS" SaQOZObSR)"MVS\" O" ac^S`dWa]`" RWR"

SaQOZObS"WaacSa'"Wb"eOa"aS\b"b]"O\"]^S`ObW]\a"bSO["O\R"bVS`S"eOa"\]"W\RWdWRcOZ"]`"W\RWdWRcOZa"

eWbV"ac^S`dWa]`g"OcbV]`Wbg"bOaYSR"eWbV"`SdWSeW\U"T]`"ZO`US`"^ObbS`\a"]T"JH79="`S^]`bW\U"

WaacSa"bVOb"OTTSQbSR"[cZbW^ZS"b`ORS`a"]`"aOZSa"^S]^ZS"Oa"W\"bVS"QOaS"VS`S)"JVS`ST]`S'"bVS"TW`["

RWR"\]b"WRS\bWTg"bVS"]\U]W\U"JH79="`S^]`bW\U"WaacSa"RWaQcaaSR"VS`S)"

Barclays had no supervisory system to identify the over-reporting of 
transactions with its affiliates 

>`]["AO\cO`g",*+1" bV`]cUV"7^`WZ",*+3'"8O`QZOga"VOR"\]"ac^S`dWa]`g"agabS['" W\QZcRW\U"
MIGa'" W\" ^ZOQS" bVOb" S\OPZSR" Wb" b]" WRS\bWTg" Wba" ]dS`(`S^]`bW\U" ]T" J`SOac`g" b`O\aOQbW]\a)"
8O`QZOgia"^`]QSRc`Sa"T]`"bVS"WRS\bWTWQObW]\"]T"]dS`(`S^]`bW\U"]T"b`O\aOQbW]\a"]\Zg"O^^ZWSR"
b]"W\bS`RSOZS`"b`O\aOQbW]\a'"\]b"b`O\aOQbW]\a"eWbV"bVS"TW`[ia"OTTWZWObS)"8SQOcaS"bVS"OTTWZWObS"
eOa"\]b"O"P`]YS`(RSOZS`'"bVSaS"b`O\aOQbW]\a"eS`S"\]b"W\QZcRSR"W\"ac^S`dWa]`g"`SdWSea)"
"
JVS`ST]`S'"HSa^]\RS\b"dW]ZObSR">@EH7"HcZSa"-++*%O&"O\R"%P&"O\R",*+*)""""
"""

8)" HSa^]\RS\b"OZa]"Q]\aS\ba"b]"bVS"W[^]aWbW]\"]T"bVS"T]ZZ]eW\U"aO\QbW]\a4"

# O"QS\ac`S5"

# O"#0/*'***"TW\S5"O\R"

# O\"c\RS`bOYW\U"b]"`SdWaS"bVS"TW`[ia"e`WbbS\"ac^S`dWa]`g"^`]QSRc`Sa"eWbV"`Sa^SQb"b]"
]dS`(`S^]`bW\U"]T"J`SOac`g"b`O\aOQbW]\a"SZWUWPZS"T]`"JH79="`S^]`bW\U)""MWbVW\"-*"
ROga"OTbS`"bVWa"7M9"PSQ][Sa"TW\OZ'"O"`SUWabS`SR"^`W\QW^OZ"]T"bVS"HSa^]\RS\b"aVOZZ"
acP[Wb"b]"bVS"9FDGC@7E9="7II@IJ7EJ'";=G7HJD=EJ"F>"
=E>FH9=D=EJ'"+/,**"FD=?7";H@L='"IK@J="-**'"HF9BL@CC='"D;"
,*2/*(-,.+'"O"aWU\SR'"RObSR"ZSbbS`'"]`"O\"S([OWZ"T`]["O"e]`Y(`SZObSR"OQQ]c\b"]T"
bVS"`SUWabS`SR"^`W\QW^OZ"b]"DO`YSbHSUcZObW]\9][^6TW\`O)]`U'"OQY\]eZSRUW\U"bVOb"
bVS"TW`["`SdWaSR"Wba"e`WbbS\"ac^S`dWa]`g"^`]QSRc`Sa'"O\R"bVS"RObS"bVS"`SdWaSR"
^`]QSRc`Sa"eS`S"W[^ZS[S\bSR)"""

"
HSa^]\RS\b"OU`SSa"b]"^Og"bVS"[]\SbO`g"aO\QbW]\"c^]\"\]bWQS"bVOb"bVWa"7M9"VOa"PSS\"
OQQS^bSR"O\R"bVOb"acQV"^Og[S\b"Wa"RcS"O\R"^OgOPZS)"HSa^]\RS\b"VOa"acP[WbbSR"O\"
=ZSQbW]\"]T"GOg[S\b"T]`["aV]eW\U"bVS"[SbV]R"Pg"eVWQV"Wb"^`]^]aSa"b]"^Og"bVS"TW\S"
W[^]aSR)"
"
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HSa^]\RS\b"a^SQWTWQOZZg"O\R"d]Zc\bO`WZg"eOWdSa"O\g"`WUVb"b]"QZOW["O\"W\OPWZWbg"b]"^Og'"\]e"
]`"Ob"O\g"bW[S"OTbS`"bVS"SfSQcbW]\"]T"bVWa"7M9'"bVS"[]\SbO`g"aO\QbW]\"W[^]aSR"W\"bVWa"
[ObbS`)""
"
JVS"aO\QbW]\a"W[^]aSR"W\"bVWa"7M9"aVOZZ"PS"STTSQbWdS"]\"O"RObS"aSb"Pg">@EH7)""
"

II. 

WAIVER OF PROCEDURAL RIGHTS 

HSa^]\RS\b"a^SQWTWQOZZg"O\R"d]Zc\bO`WZg"eOWdSa"bVS"T]ZZ]eW\U"`WUVba"U`O\bSR"c\RS`">@EH7ia"
9]RS"]T"G`]QSRc`S4"
"

7)" J]"VOdS"O"Q][^ZOW\b"WaacSR"a^SQWTgW\U"bVS"OZZSUObW]\a"OUOW\ab"Wb5"
"
8)" J]"PS"\]bWTWSR"]T"bVS"Q][^ZOW\b"O\R"VOdS"bVS"]^^]`bc\Wbg"b]"O\aeS`"bVS"OZZSUObW]\a"

W\"e`WbW\U5"
"
9)" J]"RSTS\R"OUOW\ab"bVS"OZZSUObW]\a"W\"O"RWaQW^ZW\O`g"VSO`W\U"PST]`S"O"VSO`W\U"^O\SZ'"

b]"VOdS"O"e`WbbS\"`SQ]`R"]T"bVS"VSO`W\U"[ORS'"O\R"b]"VOdS"O"e`WbbS\"RSQWaW]\"
WaacSR5"O\R"

"
;)" J]"O^^SOZ"O\g"acQV"RSQWaW]\"b]"bVS"EObW]\OZ"7RXcRWQOb]`g"9]c\QWZ"%E79&"O\R"

bVS\"b]"bVS"K)I)"ISQc`WbWSa"O\R"=fQVO\US"9][[WaaW]\"O\R"O"K)I)"9]c`b"]T"
7^^SOZa)"

"
>c`bVS`'"HSa^]\RS\b"a^SQWTWQOZZg"O\R"d]Zc\bO`WZg"eOWdSa"O\g"`WUVb"b]"QZOW["PWOa"]`"^`SXcRU[S\b"
]T"bVS"9VWST"CSUOZ"FTTWQS`'"bVS"E79'"]`"O\g"[S[PS`"]T"bVS"E79'"W\"Q]\\SQbW]\"eWbV"acQV"
^S`a]\ia"]`"P]Rgia"^O`bWQW^ObW]\"W\"RWaQcaaW]\a"`SUO`RW\U"bVS"bS`[a"O\R"Q]\RWbW]\a"]T"bVWa"7M9'"
]`"]bVS`"Q]\aWRS`ObW]\"]T"bVWa"7M9'"W\QZcRW\U"Wba"OQQS^bO\QS"]`"`SXSQbW]\)""
"
HSa^]\RS\b"Tc`bVS`"a^SQWTWQOZZg"O\R"d]Zc\bO`WZg"eOWdSa"O\g"`WUVb"b]"QZOW["bVOb"O"^S`a]\"dW]ZObSR"
bVS"Sf"^O`bS"^`]VWPWbW]\a"]T">@EH7"HcZS"3+.-"]`"bVS"aS^O`ObW]\"]T"Tc\QbW]\a"^`]VWPWbW]\a"]T"
>@EH7"HcZS"3+..'"W\"Q]\\SQbW]\"eWbV"acQV"^S`a]\ia"]`"P]Rgia"^O`bWQW^ObW]\"W\"RWaQcaaW]\a"
`SUO`RW\U"bVS"bS`[a"O\R"Q]\RWbW]\a"]T"bVWa"7M9'"]`"]bVS`"Q]\aWRS`ObW]\"]T"bVWa"7M9'"W\QZcRW\U"
Wba"OQQS^bO\QS"]`"`SXSQbW]\)"
"

III. 

OTHER MATTERS 

HSa^]\RS\b"c\RS`abO\Ra"bVOb4"
"

7)" IcP[WaaW]\"]T"bVWa"7M9"Wa"d]Zc\bO`g"O\R"eWZZ"\]b"`Sa]ZdS"bVWa"[ObbS`"c\ZSaa"O\R"
c\bWZ"Wb"VOa"PSS\"`SdWSeSR"O\R"OQQS^bSR"Pg"bVS"E79'"O"HSdWSe"IcPQ][[WbbSS"]T"
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