
FINANCIAL INDLSTR\ REG1'LA1 OR\ AU FIIORIT\ 
LETTER OF ACCEPTANCE. WAIVER .AND CONSENT 

NO. 2018058322401 

TO: Department of Enforcement 
Financial Industry Regulatory Authority rtINRA'') 

RE: Dennis Carey Ward, Respondent 
Registered Representative 
CRD \o. 1210684 

Pursuant to F1NRA Rule 9216 of FINRA's Code of Procedure, I submit this Letter of 
Acceptance. Wale er and Consent (-AWC-) for the purpose of proposing a settlement of the 
alleged rule violations described below. This AWC is submitted on the condition that. if 
accepted. HNRA kill not bring any future actions against me alleging violations based on the 
same factual findings described herein. 

I. 

ACCEPTANCE .\\1) CONSENT 

I hereby accept and consent. w ithout admitting or denying the findings. and solely 
for the purposes of this proceeding and any other proceeding brought by or on 
behalf of FINRA, or to which I-  INRA is a part, prior to a healing and without an 
adjudication of any issue of law or lief. to the entry of the follow Mg findings 

BACKGROUND 

Respondent Dennis Ward entered the securities industry in 1983. when he became 
registered with two member firms as an Investment Company and Variable 
Contracts Products Representative. Between approximately 1983 and 2016. Ward 
was registered in various capacities with eight different member firms. In May 
2016, Ward became registered as a General Securities Representative's ith 
Infinity Financial Services ("Infinity''). where he is currently registered. 

RELEVANT DISCIPLINARY HISTORY 

Ward has no relevant disciplinary history. 

OVERVIEW 

Between approximately September 15, 2010 and April 30. 2018. Ward recek ed 
notice of 19 separate tax liens, with a total value of SI47.R90. filed against him b) 
either the IRS or Commonwealth of Pennsylvania, each of which he was required 



to disclose on his Form U4 ‘kithin 30 days of recek ing notice of the lien. Ward 

willfully failed to timel) disclose these liens on his Form thereb iolatinu 

Article V, Section 2 of FIN RA's BY-Laws and FINRA Rules 1122 and 2010 

FACTS .AND VIOLATIVE CONDUCT 

This matter arose out of a FINRA cycle examination of Inlin0. 

Pursuant to Article \•. Section 2(a) of F1NRA's Ily-Laws. any person applying h.or 

registration with FINRA must file a UnitOrm Application for Securities Industry 

Registration or Transfer ("Form U-1-). Article V. Section 2(c) of FINRA's By- 

Laws requires that lel\ cry application for registration  . shall he kept current at 

all times by supplementary amendments" to the Form U4 "not later than 30 days 

after learning of the facts or circumstances givimg rise to the amendment_ 

Question 14N-1 on the Form U4 requires disclosure of any unsatisfied judgments or 

liens. 

HNRA Rule 1122 provides that "[n to member or person associated with a 

member shall file with HNRA information with respect to membership or 

registration which is incomplete or inaccurate so as to be misleading or fail to 

correct such tilinu after notice thereof" 

Between September 15. 2010 and April 30. 2018. the IRS filed seven separate tax 

liens twainst Ward. and the t 'ommonwealth of Penns\ k filed 12 separate tax 

liens against Ward. At filing. these 19 liens had a total value ofS147,890. Ward 

had notice of these liens on or around the filing date of each lien and was ak% are of 

his obligation to disclose the hens on his Form U-1. Nonetheless. \\Yard  willfully 

failed to disclose the liens on his Form U4 within 30 days of learning of each 

lien's existence. Ward disclosed the liens between approximately 16(1 and 2.070 

days late and. on m erage. more than 1.000 days late. 

By willfully failing to timely disclose 19 tax liens on his Form U4, Ward iolated 

FINRA Rules 1122 and 2010 and Article V, Section 2 or F1NRA's 

B. I also consent to the imposition of the following sanctions: 

• A four-month suspension from associatimg «ith any FINRA member in 
any capacity: and 

• a tine of S5,000. 

1 agree to pay the monetary sanction(s) upon notice that this AWC has been 

accepted and that such payment(s) arc due and payable. I have submitted an 

Election of Payment form showing. the method by which I propose to pay the tine 

imposed. 



I specifically and voluntarily waive any right to claim that I am unable to pay. 
now or at any time hereaher, the monetary sanction(s) imposed in this matter. 

I understand that this settlement includes a finding that I \\ illfully  omitted to state 
a material fact on a Form LI4. and that under Section 3(0(30)(') of the Securities 
Exchange Act of 1934 and Article III, Section 4 of FINRA's By-Laws. this 
omission makes me subject to a statutory disqualification with respect to 
association with a member. 

The sanctions imposed herein shall be effective on a date set b\ 1 1\R \ stall. 

11. 

WAIVER OF PROCEDURAL RIGHTS 

!specifically and voluntarily waive the following rights granted under FINRA's Code 01 
Procedure: 

A. fo have a Complaint issued specifying. the allegations against me: 

B. fo be notified of the Complaint and hay e the opportunity to answer the 
allegations in writing: 

C. lo defend against the allegations in a disciplinary hearing before a hearing panel, 
to have a written record of the hearing made and to have a v ritten decision issued; 

I). To appeal any such decision to the 'National Adjudicator\ Council ("NAC-) and 
then to the C.S. Securities and Lxchange Conmussion and a L'.S. Court of 
Appeals. 

Further. 1 specifically and voluntarily waive any right to claim bias or prejudgment of the Chief 
Legal Officer. the NAC. or any member of the NAG. in connection with such person's or body's 
participation in discussions regarding the terms and conditions of this AWC, or other 
consideration of this AWC, including acceptance or rejection of this AWC. 

I further specifically and voluntarily waive any right to claim that a person violated the cx parte 
prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA Rule 
9144, in connection with such person's or body's participation in discussions regarding the terms 
and conditions of this AWL or other consideration of this AWC, including its acceptance or 
rejection. 



(T1-11,12 NIATTERS 

I understand that: 

A. Submission of this AWC is voluntary and will not resolve this !natter unless and 

until it has been reviewed and accepted b\ the \AC. a ReVICW SlIbC0111111Inee 

the NAC. or the Office of Disciplinary Affairs ("OI)A"). pursuant to FINRA Rule 

9216: 

B. ll this AWC is not accepted. its submission \\ ill   not be used as e‘ 'deuce to pro\ e 

any of the alle;!ations against me: and 

C. If accepted: 

1. this AWC \\ ill  become part of my permanent disciplinary record and may 

be considered in any future actions brought by INRA or any other 

regulaioi against me: 

this AWC will be made available through FINRA's public disclosure 

program in accordance v ith kINRA Rule 8313: 

FINRA may make a public announcement concerning this agreement and 

the subject matter thereof in accordance v ith FINRA Rule 8313: and 

I may not take any action or make or permit to be made any public 

statement. including in regulatory filings or otherw Ise. denying. direct l \ or 

indirectly, any finding in this AW(' or create the impression that the !MC 

is without factual basis. I may not take any position in any proceeding 

brought by or on behalf of FINRA, or to which FINRA is a party. that is 

inconsistent with any part of this AWC. Nothing in this provision affects 

my: (it testimonial obligations: or (ii) right to take legal or factual 

positions in litigation or other legal proceedings in which FIN RA is not a 
party. 

13. I may attach a Corrective Action Statement to this AWC that is a statement ()I' 

demonstrable corrective steps taken to pre\ ctrl future misconduct. I understand 
that I may not deny the charges or make any statement that is inconsistent with 
the AWC in this Statement. fhis Statement does not constitute factual or legal 
findings by FINRA. nor does it reflect the views of FINRA or its staff. 
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