FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. 2018058322401

TO:  Department of Enforcement
Financial Industry Regulatory Authorty ("FINRA™)

RE:  Dennis Carey Ward, Respondent
Registered Representative
CRD No. 1210684

Pursuant to FINRA Rule 9216 of FINRA's Code of Procedure, [ submit this Letter ol
Acceptance, Waner and Consent ("AWCT) for the purpose of proposing a scitlement ol the
alleged rule violations described below. This AWC s submitted on the condition that 1t
accepted. FINRA will not bring any future actions against me alleging violations based on the
same factual {indings described herein.

AL

ACCEPTANCE AND CONSENT

I hereby aceept and consent. without admitting or denving the findings, and solely
tor the purposes of this proceeding and any other proceeding brought by or on
behalf of FINRA, or to which FINRA s a party, prior to a hearing and without an
adjudication of any 1ssue of law or lact. to the eotry of the Tollowing findings by

FINRA:
BACKGROUND

Respondent Dennis Ward entered the securtties industry in 1983, when he became
registered with two member firms as an Investment Company and Variable
Contracts Products Representative. Between approximately 1983 and 2016, Ward
was registered in various capacities with cight ditferent member tirms. In May
2016, Ward became registered as a General Securities Representative with
Intinity Financial Services (“Infinity™), where he s currently registered.

RELEVANT DISCIPLINARY HISTORY
Ward has no relevant disciplinary history.
OVERVIEW
Between approximately September 13, 2010 and April 30. 2018, Ward received

notice of 19 separate tax liens, with a total value of S147.890. filed against him by
either the IRS or Commonwealth of Pennsylvania. each ot which he was required



to disclose on his Form U4 within 30 days ol receiving notice of the hen. Ward
willtully Tailed to timely disclose these hens on his Form U4 thereby violaung
Article V. Section 2 of FINRA's By-Laws and FINRA Rules 1122 and 2010

FACTS AND VIOLATIVE CONDUCT
This matter arose out of a FINRA cycle examination of Infinity.

Pursuant to Article V. Scction 2(a) of FINRA's By-Laws. any person applying for
registration with FINRA must file a Uniform Application for Securities Industry
Registration or Transter ("Form U4™). Article V. Scction 2(¢) of FINRA s By-
Laws requires that “[cfvery application for registration . . - shall be Kept current at
all times by supplementary amendments™ to the Form (/4 “not Tater than 30 days
alter learning of the facts or circumstances giving rise to the amendment.”
Question 14M on the Form U4 requires disclosure of any unsatistied judgments or
licns.

FINRA Rule 1122 provides that “[n]o member or person associated with a
member shall file with FINRA information with respect to membership o
registration which is incomplete or maccurate so as 1o be misleading . . or fail w
correct such filing after notice thercotl”

Between September 13, 2010 and Aprid 30, 20180 the IRS liled seven separate tas
liens against Ward, and the Commonwealth of Pennsyivama fifed 12 separate tax
liens against Ward. At filing. these 19 hiens had a total value ot ST47,890. Ward
had notice of these hiens on or around the filing date of cach len and was aware ol
his obligation o disclose the hens on hus Form U4 Nonetheless, Ward swillfully
Failed 1o disclose the liens on his Form U4 within 30 davs of learning of cach
lien’s existence. Ward disclosed the hiens between approvimately 160 and 2.070
days late and. on average. more than 1000 days fate.

By willfully failing to timely disclose 19 tax liens on his Form U4, Ward violated
FINRA Rules 1122 and 2010 and Article V. Section 2 of FINRA s By-f.aws.

[ also consent to the imposition of the Tollowing sanctions:

o A tour-month suspension from associating with any FINRA member in
any capacity: and

s a fine of $5,000.

[ agree to pay the monetary sanction(s) upon notice that this AWC has been
accepted and that such pavment(s) are due and payable. [ have submitted an
Election of Pavinent form showing the method by which [ propose to pay the tine
umposed



I specifically and voluntartly waive any right to claim that [ am unable to pay.
now or at any time herealler. the monetary sanction(s) imposed i this matter.

Lunderstand that this settlement includes a finding that Twillfully omiued to stale
a material fact on a Form U4 and that under Section 3(a)(39)(F) ot the Sceuntties
Exchange Act of 1934 and Article [11. Section 4 of FINRA s By-Laws. this
omission makes me subject to a statutory disqualification with respect to
association with a member.
[he sanctions imposed herein shall be effective on a date set by FINRA stalt,
i
WAIVER OF PROCEDURAL RIGHTS

[ specifically and voluntarily waive the following rights granted under FINRAs Code of

Procedure:

AL o have a Complamt issued specifving the allegations against me:

B. o be notified of the Complaint and have the opportunity to answer the
allegations in writing:

C. To defend against the allegations m a disciplinary hearing belore a hearing pancl,
to have a written record of the hearing made and to have a writen decision issued:
and

D. 'o appeal any such decision to the National Adjudicatory Counctl ("NACT) and
then to the ULS. Securities and Exchange Commussion and a US. Court of
\ppeals.

Further. [ specttically and voluntanly warve any right to claim bias or prejudgment of the Chicef
Legal Officer. the NAC. or any member of the NAC. mn connection with such person’s or body's
participation i discussions regarding the terms and conditions of this AWC, or other

consideration of this AWC, including acceptance or rejection of this AW,

I further spectfically and voluntarily wive any right to clamm that a person violated the ex parte
prehibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with such person’s or body’'s participation in discussions regarding the terms
and conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

et



1.
OTHER MATTLERS
[ understand that:
AL Submission of this AWC is vohuntary and will not resolve this matter unless and
until it has been reviewed and accepted by the NAC, a Review Subcommitiec ol
the NAC. or the Oftice of Disciphimary Aftars (CODA™). pursuant to FINRA Rule
9216:

B. I this AWC is notaccepted. its submission will not be used as evidence to prove
any of the allegations against me: and

i [f accepted:

L. this AWC will become part of my permanent disciplinary record and may
be considered in any future actions brought by FINRA or any other

regulator agamst me:

2. this AWC will be made available through FINRA'S public disclosure
program m accordance with FINRA Rule 8313:

-

FINRA mayv make a public announcement concerning this agreement and
the subject matter thereol in accordance with FINRA Rule 83132 and

4 [ may not take any action or make or permit to he made any pubhc
statement. mcluding m regulatory tilimes or otherwise, denying. directhy o
indireetly. any finding in this AWC or ercate the impression that the AWC
1 without tactual basis. | may not take any posttion m any proceeding
brought by or on behialf of FINRA, or 1o which FINRA 15 a party. that is
inconsistent with any part of this AWC. Nothing in this provision affects
my: (1) testimonial obligations: or (i) right to take legal or tactual
positions in itigation or other legal proceedings o which FINRA 1s not a
party.

D. I may attach a Corrective Action Statemient to this AWC that is a statement of
demonstrable corrective steps taken to prevent future misconduct. Funderstand
that [ may not deny the charges or make any statement that s mconsistent with
the AWC in this Statement.  This Statement does not constitute factual or legal
findings by FINRA. nor does 1t reflect the views of FINRA or us stalt,



ettty that 1have read and understand all of the provisions of this AW and have been gnen a
full opportunity 1o ask queshions about 1, that Fhave agreed to its provisions voluntanly, and that
no otter. threat mducement, ot promise of any amd, other than the terms set ferds herein and
prospect of avoiding the wsuance of a Complaint. has been made o induce me tysubmiit
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Date (mm dd yvyy)

Reviewed by,

44)”(6./300&

Maichae! Bets

Counsel Toy Reapondem
Michael 1o Bens LI

235 Alpha Dinve, Sune 301 H
Putsburgh, A 1523
3129357073

Aceepted by FINRA
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Dake
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Denms Carey Ward. Respondent

Signed on behalt of the
Director of QLA by delevated anthornity

Scan Bat-%m

Sentor Atarney

FINRA Departnent of Eaforcemen
12200 Omega Dinve

Rouckvilte, MDD 20850

{301) 258854y



