
FINANCIAL iNnusTRY RE6U1.ATORY AUTHORI 
I.EFTER OF AC(:EPTANCE, W MYER AND COMFY! 

NO. 2018(158988801 

It): 1)epartment or Enforcement 
Financial Inclustr) Regulatory Authorit (I I N R. ) 

RE: Paolo Monaco. Respondent 
Former Registered Representative 
(' RI) No. 6335521 

Pursuant to HNRA Rule 9216 of FINRKs Code of Procedure. Respondent Paolo Monaco 
submits this 1.etter of Acceptance. Waiver and Consent A W(')  tiw the purpose or proposing a 
settlement of the alleged rule violations described blow. Ihis A\\\(: is submitted on the 
condition that. if accepted. HNRA will not bring an) future actions attains!  Respondent alleuinu 

iolations based on the same Ilictual lindings described herein. 

ACCEPTANCE AND CONSENT 

A. Respondent hercb accepts and consents. w idiom admitting or den) int..; the findinus. and 
sold for the purposes of this proceeding and an) other proceeding brought h) or on 
behalf or I:I RA. or to w hich I IN RA is a parts. prior to a hearing and without an 
adjudication of an issue of law or fact. to the env\ of the 101km ing lindinus b) FIN RA: 

BACKGROUND  

Respondent Paolo Monaco first registered \\ ith  I INRA through an association with a 
member firm on June 16. 2014 as tt General Securities Representative. Ile remained 
registered until June 25, 2018. v hen the firm tiled a Form 1;5 terminating his registration 
based on "concerns about personal trading and related conduct imolvinu a low -priced 
stock and about disregardinu the I-irm's warnings reuarding same." A lthouuh 
Respondent is not currently associated ' ith a I 1NRA member firm. he remains subject to 
FINRA's jurisdiction under Article V. Section 4 of FIN RA's By-Law s. 

RELEvANT DISCIPLINARY HISTORY 

Respondent does not ha \ e an) disciplinary history ith the Securities and lAchange 
Com mission. any state securities regulators. 11NRA. or an) other self-regulator) 
organi/ation. 

0‘1:14VIE‘\  

Alter receking a request IOr on-the-record testimom issued h‘ 11NRA stall under 
I IN RA Rule 8210. Respondent notified I IN R A stair that he does not intend to appear for 
testimon) or otherwise cooperate \\ 1'1\ R A .C. investigation. 



.N.NI) \ 101 \ 1 . 1 ('oNDucr 

Respondent failed to cooperate w ith I INRA staff during the course of an imestigation 
into the Form V disclosure stated abo\ c.  

FINR \ Rule S2 I Ota)t. slates. in relek ant part. that FIN  RA may "require a member. 
person associated with a member. or an\ other person subject to FINRA's jurisdiction to 
provide inlbrmation orally. in writing. or eleetronicall) ... and to testil\ at a location 
specified by HNRA staff ... ith respect to an matter invoKed in the ink estigation( 
A ‘101ation of FINRA Rule 821(1 is also a ‘iolation of HNRA Rule 2010. which requires 
associated person. in the conduct of their business. to "observe high standards of 
commercial honor and just and equitable principles of trade.- 

()II rebrl r I0. 2020. 1:INRA stall sent a request to Respondent for on-the-record 
testimon) pursuant to FINRA Rule 8210. ,\s stated during his phone call with I INRA 
staff on February 13. 20211 and by this agreement. Respondent acknowledges that he 
recei‘ed FINRA's request and will not appear for on-the-record testimon) at any time. 
13) re fusinn to appear for on-the-record testimon) as requested pursuant to I INR \ Rule 
8210. Respondent has violated FINRA Rules 8210 and 2010. 

13. Respondent also consents to the imposition of the follo\\ inLt  ,s;.inction>: 

• .\ bar from associating \\ ith  an\ l'INR.\ member. 

Respondent understands that if he is barred or suspended from associating with an) 
I IN R \ member, he becomes subject to a statutory disqualification as that term is defined 
in \rtkIc III, Section 4 of FINRA's incorporating Section 1(0(19) of the 
Securities lAchange Act of 19.34. Accordinnk. he ma) not be associated with an) 
I INRA member in an) capacity. including clerical or ministerial functions. durinn the 
period of the bar or suspension. See I:1NR Rules 8110 and 8311. 

I he sanctions imposed herein shall he if C on a date set h) HNRA staff. A bar or 
e \pulsion shall become effective upon appro\ al or acceptance of this A \\ C. 

.II. 

\VAIVf:I Oh PROCF.1W RAE. inc.afrs  

Respondent speeilicall) and voluntarily waives the ing riuhts granted under I I\ R  
Code of Procedure: 

A. I o have a Complaint issued ing the allegation> against him: 

o he notified of the Complaint and ha‘e the opportunity to answer the 

a Ilena tions in k\ 



C. -I-o defend against the allegations in a disciplinary hearing beftwe a hearing panel. 
to ha \ e a \\ ritten  record of the hearing made and to ha \ e a \\ ritten  decision issued: 
and 

I). -I o appeal am such decision to the National Adjudicator) Council (NA(.') and 
then to the U.S. Securities and I .xchange Commission and a U.S. Court of 
Appeals. 

Further. Respondent specilicalk and \ oluntarik t a i\ es an right to claim bias or prejudgment 
of the Chief' Legal Officer. the NA('. or an member of the NAC. in connection \\ ith  such 

person's or body's participation in discussions regarding the terms and conditions of this AWL 

or other consideration of this AWC. including acceptance or rejection of this A WC'. 

Respondent further spec and \ oluntarik wakes an) right to claim that a person \ iolated 
the \ parte prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of 

IN R:\  Rule 9144. in connection ss ith such person's or hod> •s participation in discussions 
regarding the term; and conditions of this AWL or other consideration of this AWC'. including 

its acceptance or rejection. 

01'11E14 NIATTEIZS 

lesponclent understands that: 

A. Submission of this A WC is soluntar\ and \\ill  not resolse this matter unless and 

until it has been reviewed and accepted M the NAC. a Re\ iew Subcommittee of 

the NAC. or the 01.Iice of Disc iplinars Affair; (01)A). pursuant to FINRA Rule 

9216: 

B. II this A WC is not accepted. its submission ss ill not he used as es idenee to prose 

an) of the allegations against Respondent: and 

I I accepted: 

I. this ANA C will become part of Respondent's permanent disciplinary 

record and ma\ he considered in an Future action brought b) FINRA or 

an other regulator against Respondent: 

2. this-  A \\ C ill  be made mailable through I INR \'s public disclosure 

program in accordance w ill) I INRA Rule 8113: 

IN RA ma) make a public announcement concerning this aureement and 

the subject matter thereof in accordance v ith I IN RA Rule 8313: and 

4 Respondent ma) not take an) action or make or permit to he made any 

public statement. including in regulator> filings or othem ise. den\ ing. 

.1 



directly or indirectly, any finding in this A C or create the impression 
that the ANA Cis 1\ ithout factual basis. Respondent may not take any 
position in any proceeding brought by or on behalf of f INRA, or to ‘xhich 
FINRA is a party. that is inconsistent with an> part of this AWC. Nothing 
in this pros ision affects Respondent's: (i) testimonial obligations: or (ii) 
right to take legal or !actual positions in litigation or other legal 
proceedings in \\ hich  FINRA is not a party. 

Respondent certifies that he has read and understands all of the pros isions of this A WC 
and has been gi\ en a full opportunity to ask questions about it: Respondent understands 
and acknovs ledges that FIN RA does not represent or athise him and Respondent cannot 
rely on 1 INRA or FINRA staff members for legal advice. Respondent has agreed to the 
A \N C's pro% isions ‘oluntari15: and no offer, threat. inducement. or promise of any kind, 
other than the terms set forth herein and the prospect of molding the issuance of a 
Complaint, has been made to induce him to submit this AWC. 

1114Z0Z0 
Date P, )10 Monaco 

Respondent 

4)a-to 

Accepted by I INRA: 

2/ /r )-D Signed on behalf of the 
Date Director of ODA. by delegated authority 

1:d‘‘ in Aradi 
Senior Counsel 
I INRA 
Department of f nforcement 
15200 Omega Drive. 3rd 1- loot.  
Rock Hie. \4D 20850' 


