


pursuant to FINRA Rule 9270(e)(3). The findings, conclusions and sanctions set forth in this 

Order are those stated in the Offer as accepted by the Complainant and approved by the NAC. 

Under the terms of the Offer, Respondents have consented, without admitting or denying 

the allegations of the Complaint (as amended by the Offer), and solely for the purposes of this 

proceeding and any other proceeding brought by or on behalf of FINRA, or to which FINRA is a 

party, to the entry of findings and violations consistent with the allegations of the Complaint (as 

amended by the Offer), and to the imposition of the sanctions set forth below, and fully 

understand that this Order will become part of Respondents' permanent disciplinary record and 

may be considered in any future actions brought by FINRA. 

BACKGROUND 

R&R 

R&R was a FINRA member from September 1999 until June 1, 2026. R&R was 

primarily a retail brokerage business. It employed nine registered representatives in two branch 

offices in New York, NY (the firm's main office) and Ft. Lauderdale, FL. R&R was wholly 

owned by Evermore Holdings, LLC, which is owned approximately 98% by Harrison. On April 

30, 2026, R&R filed a Form BDW requesting the withdrawal of its registration as a FINRA 

member. On June 1, 2026, R&R's FINRA registration was cancelled for failure to pay fees. 

R&R is subject to FINRA's jurisdiction because the firm was a FINRA member at the 

time the Complaint was filed, and the Complaint charges the firm with misconduct committed 

while it was a FINRA member. 

Rudiger 

Rudiger first became registered with FINRA as a General Securities Representative (GS) 

through his association with a member firm in 1992. Between 1992 and 1998, Rudiger was 

registered with FINRA through two different member firms. From April 1998 until April 30, 
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Mezzatesta also served as R&R's CCO since July 2010. On April 30, 2026, R&R filed a Form 

U5, disclosing that it terminated its association with Mezzatesta. 

Mezzatesta is subject to FINRA's jurisdiction because she was registered with a FINRA 

member at the time the Complaint was filed and the Complaint charges her with misconduct 

committed while she was registered or associated with a FINRA member. 

Harrison 

Harrison first became registered with FINRA as GS through his association with a 

member firm in 1986. Between 1986 and 1999, Harrison was registered with FINRA through 

various member firms. From November 1999 until April 30, 2026, Harrison was associated with 

R&R. Through his association with R&R, Harrison was registered with FINRA as a GS, GP, IB, 

BP, Registered Options Principal (OP), and Research Analyst (RS). Harrison, through Evermore 

Holdings, LLC, is also the majority owner of the firm. On April 30, 2026, R&R filed a Form U5, 

disclosing that it terminated its association with Harrison. 

Harrison is subject to FINRA's jurisdiction because he was registered with a FINRA 

member at the time the Complaint was filed and the Complaint charges him with misconduct 

committed while he was registered or associated with a FINRA member. 

FINDINGS AND CONCLUSIONS 

It has been determined that the Offer be accepted and that findings be made as follows: 

SUMMARY 

For nearly six years, Reid & Rudiger LLC churned and/or excessively traded 20 

customers' accounts, causing significant harm to those customers while generating millions in 

revenue for the firm. The two representatives whose trading resulted in this egregious customer 

harm have their names on the firm's door-Respondents Edward J. Rudiger Jr. and Clifford R. 
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Reid. They were supervised by the firm's majority owner, Respondent Marc Harrison, and by 

Respondent Kelli A. Mezzatesta, who both failed to identify and investigate red flags related to 

Rudiger's and Reid's pervasive misconduct. 

From February 1, 2018, to October 31, 2023 (the "Relevant Period"), Respondents 

Edward J. Rudiger Jr. and Reid & Rudiger LLC ("R&R" or "the firm") recommended in at least 

15 accounts (the "Rudiger Accounts"), a high-volume, high-cost market-timing strategy, which 

involved repeatedly taking large equity positions in stocks, often using margin, and then selling 

out of them after relatively short periods to fund purchases of different stocks-that was 

unsuitable or not in the best interests of customers because Rudiger failed to consider that the 

substantial commissions and costs associated with this investment strategy made it virtually 

impossible for his customers to earn a profit. During the Relevant Period, Rudiger's trading in 

these 15 accounts resulted in annualized turnover rates ranging from 6.92 to 17.33, annualized 

cost-to-equity ratios (or break-even points) ranging from 34.85% to 111.59%, and approximately 

$2 million in combined trading losses. Rudiger's trading in these accounts was unsuitable (for 

trading between February 1, 2018, and June 29, 2020) and not in his customers' best interest (for 

trading between June 30, 2020, and October 31, 2023). The 15 Rudiger Accounts are identified 

on Schedule A as Customers A through 0. Rudiger's trading also caused customers to incur over 

$2 million in total costs, while the firm generated approximately $1.87 million in commissions 

and revenue in the form of markups and markdowns. During the Relevant Period, R&R and 

Rudiger also engaged in quantitatively excessive trading in the accounts of at least eight of these 

customers, five of which Rudiger and R&R also churned. 

From February 1, 2022, to October 31, 2023 (the "Reid Relevant Period"), Respondents 

Clifford R. Reid and R&R recommended in at least five accounts (the "Reid Accounts"), the 
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same high-volume, high-cost market-timing strategy-which involved repeatedly taking large 

equity positions in stocks, often using margin, and then selling out of them after relatively short 

periods to fund purchases of different stocks-that was unsuitable or not in their best interest 

because Reid failed to consider that the substantial commissions and costs associated with this 

investment strategy made it virtually impossible for his customers to earn a profit. During the 

Reid Relevant Period, R&R and Reid excessively traded the accounts of these customers, three 

of which Reid and R&R also churned. During the Reid Relevant Period, Reid's trading in these 

five accounts resulted in annualized turnover rates ranging from 8.46 to 16.76, annualized cost­

to-equity ratios ranging from 46.52% to 73.95%, and approximately $700,000 in combined 

trading losses. Reid's trading in these accounts also caused customers to incur over $149,000 in 

total trading costs, while the firm generated $129,000 in commissions and revenue in the form of 

markups and markdowns. The five Reid Accounts are identified on Schedule A as Customers P 

through T. 

Both Rudiger and Reid acted willfully in trading eight of these accounts after June 29, 

2020. They also acted with scienter in churning the accounts of eight customers in which they 

sought to maximize their own remuneration by generating commissions with intent to defraud 

their customers or, at the very least, with reckless disregard of their customers' interests. 

As a result of the foregoing, Rudiger, Reid, and R&R willfully violated Section I0(b) of 

the Securities Exchange Act of 1934 (the "Exchange Act") and Rule lOb-5 thereunder, willfully 

violated Rule 15/-1 of the Exchange Act ("Regulation Best Interest" or "Reg BI"), and violated 

FINRA Rules 2111, 2020, and 2010. 

Through at least the Relevant Period, R&R and Rudiger failed to establish and maintain a 

supervisory system reasonably designed to achieve compliance with FINRA rules and federal 
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