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SUMMARY



through his association with a FINRA member firm. Thereafter, Richer was registered with

FINRA through his association with several other FINRA member firms.

A LALvApIelL.

7. On May 14, 2020, Garden State filed a Uniform Termination Notice for Securities
Industry Registration (“Form U5”), terminating Richer’s registration. The Form US stated that
Richer was “[d]ischarged” and the explanation provided was “[t]aking a loan from a customer

without prior firm approval. Apparent alteration of bank records prior to submission to the firm

and FINRA.”



FINRA member.
FACTS

Richer Borrows Money from Customer A

Q (On ar arcamd Anonaet 11 2014 Richer entered intn an acreement with

“Promissory Note”) that Richer signed. The Promissory Note set forth an annual interest rate of

10 percent and stated that Richer was to begin making monthly interest-only installment

13.  The Loan did not fall within any of the limited circumstances excusing

representatives from obtaining the CCO’s advance written approval.



time.”

16 Richer’s answer ta this amestion an each of the annnal enmnliance anestinnnaires

17 Customer A died in December 2019.

18.  To date, Richer has not repaid a significant portion of the Loan.

(ii) corresponding monthly bank account statements; and (iii) a written statement concerning

whether Richer had ever received payments of money or materials of value from a customer (the

“January 29 Request™).



Z24.  Un May 12, 2020, Richer appeared tor and provided U1K testimony pursuant to

FINRA Rule 8210.

checks from Customer A to other individuals who were not customers of the firm.



Richer had borrowed money trom a semor customer without complying with the firm’s policies
and procedures.
FIRST CAUSE OF ACTION

Providing False Documents in Response to Requests Pursuant to FINRA Rule 8210
(Violation of FINRA Rules 8210 and 2010)

32.  FINRA Rule 8210(c) provides that, “[nJo member or person shall fail to provide

information . . . pursuant to this Rule.”

June 1, 2016 through December 31, 2019, for all bank accounts in which he held a financial

interest.



and 1abricated documents to FINKA. Speciiically, Kicher altered €1ght check mmages on

statements for Checking Account 1 prior to providing them to FINRA staff in order to disguise

SECOND CAUSE OF ACTION
Providing False Testimony Requested Pursuant to FINRA Rule 8210
(Violation of FINRA Rules 8210 and 2010)
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40.  Providing false testimony during an OTR taken pursuant to FINRA Rule 8210 is a
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Request.

42.  Richer also falsely testified that he had never accepted any payments or items of



to or from a customer unless: (1) the registered person’s FINRA-member firm has written

procedures permitting the borrowing and lending of money between registered persons and
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47. A violation of FINRA Rule 3240 is also a violation of FINRA Rule 2010.

2016, he was registered with FINRA through Garden State.

50.  Garden State’s written supervisory procedures in place at the time of the Loan



58.  Richer’s answers to this question were false because at the time he submitted each

of the four annual compliance questionnaires he had already accepted the Loan.



RELIEF REQUESTED
WHEREFORE, the Department of Enforcement respectfully requests that the Panel:

A. make findings of fact and conclusions of law that Respondent committed the
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