
FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER, AND CONSENT 

NO. 2019063776M 

TO: Department of Enforcement 
Financial Industry Rego [atm,  Authority (FIN-RA): 

RE: Robert T. Nyilas (Respondent) 
Former General Securities Representative 
CRD No. 1030273 

Pursuant to FINRA Rule 9216, Respondent Robert T. Nyilas submits this Letter of Acceptance,. 
Waiver, and Consent (AWC) for the purpose of proposing a settlement of the alleged rule 
violations described below. This AWC is submitted on the condition that, if accepted, RNRA 
will not bring ally future actions against Respondent a Ileging„ violations based on the same 
factual findings described in this .AWC. 

1. 

ACCEPTANCE AM) CONSENT 

A. Respondent hereby accepts and consents, without admitting or denying the -findings and 
solely for the purposes of this proceeding and any other proceeding brought by or on 
behalf of FINRA, or to which F1NRA is a party, prior to a hearing and -without an 
adjudication of any issue of Iaw or fact, to the entry of the following findings by FINRA: 

BACKGROUND 

Nyilas first became registered with FINRA in 1982. Nyilas was registered as a General 
Securities Representative through an association with Advisory Group Equity Services 
Ltd. (CRD No. 15427) from February 7.2017 until December 4, 2020. when he 
voluntarily resigned from the firm Nyilas was subsequently registered as a General, 
Securities Representative throngii an association. with another FINRA member firm from 
Decernber 4, 2020 to. September 2, 2021.. 

Nyilas is not currently registered or associated with any FINRA member firm. However, 
he remains subject to FINTRA' s jurisdiction pursuant to Article V, Section 4 of FNRA's 
By-Laws.' 

OV E RV LEW 

Nyilns refused to provide documents and information that were requested pursuant to 
F1NRA Rule 8210, in violation of FINRA Rules 8210 and 2010. 

For more information about the Re8pondent, visit firokerCheck it at www.fi/ira.ortbrokvrobeek, 

FINANCIAL INDUSTRY REGULATORY AUTHORITY 
LETTER OF ACCEPTANCE, WAIVER, AND CONSENT 

NO. 2019063770601 

TO: Department of Enforcement 
Financial Industry Regulatory Authority (F1 RA): 

RE: Robert T. Nyilas (Respondent) 
Former General Securities Representative 
.CRD No. 1030273 

Pursuant to FINRA Rule 9216,.Respondent Rribert T. Nyilas submits this Letterof Acceptance, 
Waiver,. and Consent (A WC) for the purpose ofproposiog a settlement of the alleged rule 
violations described below. This AWC is submitted on the condition that, if accepted, FINRA 
will not bring any future actions against Respondent alleging. violations based on the same 
factual findings described in this .AWC. 

I. 

ACCEPTANCE AND CONSENT 

A. Respondent hereby accepts and consents, without admitting or denying'the findings and 
solely for the purposes of this proceeding and any other proceeding brought by or on 
behalf of FINRA, or to which FINRA is a party, prior to a hearing and without an 
adjudication of any issue of law or fact, to the entry of the following findings by FINRA: 

BACKGROUND 

Nyilas first became registered with FINRA in 1982. Nyilas was registered as a General 
Securities Representative through an association with Advisory Group Equity Services 
Ltd. (CRD No-. 15427) from February 7,.2017 until December 4, 2020, when he 
voluntarily resigned from the.fivrn: Nyilas was subsequently registered as a Genera 
Securities Representative through =association with.  anothcr FINRA member firm- from 
December 4, 2020 to. September 2, 2021.. 

Nyilas is not currently registered or associated with any FINRA member Rm. However, 
he remains subject to FINRA 's jurisdiction pursuant to Article V, Section 4 of FTNRA's 
Byanws.' 

OVERVIEW 

Nyilas refused to provide documents and information that were requested pursuant to 
FINRA Rule 8210, in violation of FINRA. Rules 8210 and 201.0. 

For more information about the Respondent, visit BrokerCheall at www.fmra.orgibrokereheek, 

FIN'ANCTAL N.iDUSTRY RtrGUt-ATORY AUTUORITY
LETTER OF ACCEPTANCE, W-{TI'ER, AND CONSENT

NO. 201906377t601

IOi Deput'ncni of EnibrLement
Finrn ial hdlsay Re8ui6ory Althoriry (FNR"4}

RLr Robe T. Nyilas (Respo"dent)
Formcr Gcneral Scnritics Rcprcsc.tative
CRD No 10102?3

Pursuant to fn{RA Rde 9216 RespoDdetrl Rnte T- Ntiln sirbmits this Letter olA.oept&Ne,
Wa iver, aod Conscnt (/\WCi lor thE !u{,ose of.prcposiry I icxiiim!'t)t of ihe ,llesed rule
violfltioDs desc.ibcdbctos. This AWC i! srbmitleilon the condiiotr that. iI accepted, fINflA
will not biiDg ary lir$xe nc(ions agairit Respndeut allegtug violati,ons baren on dre sa,ne
lhctualtndiogs dcsc.ibcd in lhis AWC.

I.

ACCf, PTA]YCE AND CONSf, NT

A. Respondeni henby accepts and conse s, sirhoul admjthrg or d€nying fie{iidtngs and
solely for d1e puposes of lhis proceednrg and any other proce€ding btolr8f,t by or on
behslfofFlNRA, or l,o which !"INP.A i! a pax), prior to a hcaring and vith(lrr o
o,Cjudicaito otary issle ofla],., or *!Et, ro the €riry ofth€ {ot{mr'ing 6nding! by ITNRA:

BACKGRO{]NA

Nyilrs firsr bccame rcgisrercd wilh FDiR"{ lD I 982. Nyil'ar was rcgistcrcd as a Gcncral
Securilies Representatiletlrrorgh sn associationwithAdviso4'Grory Equity Se'ices
Ltd. (CRD Na I542? tum February 7. 2017 @til OccembEr 4,2020. r'sheu he
voknt$il", ,esigrEJ. Foin d.ie finrv. Nyik6 w.r $ubstquenrty ,l8istEiad. aB a Ceileran
SecuridEs Repres.fltative ttrough i[ associarion uidr enother !'INRA Elcn$er finl1 txrm
Delunb€' 4, 2020 to SeleNber 2, 2021.

Nyilas jsrot.Mcndy regislered or associ.ted iith arly FINRA meDber flflr Hov'ever,
hcrcmai.s slbject io FINRA'S j urisdiction pursuant to AnicleV, Section 4 ofFINRA S

BJ-LBws.l

,oy&avlEl4

Nyihs relused 10 piovide docunents and infonl'nlion lhat we.e t€quested pursuarl 10

FArri.{ Rtle 8210, h viol4rion of }.TNRA Rules 821 0 and 20 I 0

rrorho{ infomation lbour Ii. Rcanondcit. vGn Brokdcheckn rs!.nntu.oi!,lnrkirch.ck.



FACTS AND VIOLATIVE CONDUCT  

This matter originated from a routine examination-of Advisory Group Equity Services. 

FINRA. Rule 8210(a)(1) states. in relevant part, that FINR.A. may require•a person subject 
to its jurisdiction.“tr} provide information-orally, in writing., or electronically with 
respect to any matter involved in [a. FIN-RA] investigation [or] examination." FINRA 
Rule 8210(c) farther states that "[njo person shall fail to provide information 
pursuant to this Rule." A violation of FINRA Rule 8210 is also a violation of FINRA 
Rule 20.10, which requires member firms and their associated persons to "observe high 
standards :of emnrnerd al honor and just and oquitable ,of trade." 

On September 2, 2021, FINRA requested, pursuant to FTNRA Rule 8210, that Nyilas 
provide documents and information in connection with FINRA's investigation into 
whether Nyilas made unsuitable securities recommendations in two customer accounts. 
As stated during his counsel's telephone call with FP',1RA on September 2, 2021, and by 
this agreement, Nyilas acknowledges that he received FINRA's request and will not 
produce the information or documents requested at. any time. By refusing, to produce the 
information or documents as requested pursuant to FTINIRA Rule 82[0, Nyilas violated 
FINRA Rules 8210 and 2010. 

Respondent also consents to the imposition of the .following sanction: 

■ a bar from associating with any FINRA member in ail capacities. 

Respondent understands that if he is batred.or suspended from associating with any 
FINRA member, he becomes subject to a statutory disqualification as that term is .defined 
in Article -Ill, Section 4 of FINRA's By-Laws, incorporating Section -3(a)(39) of the 
Securities Exchange Act of 1934, Accordingly, he may not be associated with any 
FINRA member in any capacity, including clerical or ministerial functions, during the 
period of the bar or suspension. See FINRA Rules 83[0 and 8311. 

The sanction imposed in this AWC shall be effective on a date set by FINRA. A bar or 
expulsion shalt become-effective upon,  approval err acceptance of this AWC. 

LT. 

WAIVER OF 'PROCEDURAL, RIGHTS 

Respondent specifically and -voluntarily 'waives the folio-wing rights granted under FINRA's 
Code orProcedure: 

A. To have a complaint issued specifying the allegations against him; 

B. To be notified of the complaint and have die:opportunity to answer the. allegations 
in writing; 
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C. To defend against the allegations in a disciplinary hearingbefore a hearing, panel, 
to have a written record of the hearing made, and to have a written decision 
issued; and 

D. To-appeal any such decision to the,National Adjtulicatory Council (NAC), and 
then to the. U.S.. Securities and Exchange Commission and a U.S. Court of 
Appeals. 

Further, Respondentspecifically and voluntarily waives any right to claim bias or prejudgment 
of the Chief Legal Officer, the NAC, or any member of the NAC, in connection with such 
person's or body's participation in discussions regarding the terms and conditions •of this AWC, 
tar• otherpeonsiderationoof this AWC, -including its acceptance -or -rejection. 

Respondent further specifically and voluntarily waives any right to claim that .a person violated 
the ex parte - prOhibitions ofFINRA Rule 9143 or - the separation of functions prohibitions of 
FINRA Rule-9144, in connection with such person's or body's• participation in discussions 
regarding the terms and conditions of this AWC, or other• consideration of this AWC, including 
its acceptance or rejection. 

OTHER MATTERS 

Respondent understands that: 

A. 'Submission of this AWC is voluntary and 'will not resolve this matter unless and 
until it has been reviewed and accepted by the NAC, a Review Subcommittee of 
the NAC, or the Office of Disciplinary Affairs (ODA), pursuant to F1NRA Rule 
921.6; 

B. If this AWC is not accepted, its submission will not be used as evidence to-prove 
any of the allegations against Respondent; and 

C. If accepted; 

t. this AWC will become part of Respondent's permanent disciplinary 
record and may be considered in any future action brought by FINRA or 
.any other resttlatoragainst Respondent; 

this AWC will be-made available through FINRA.'s public disclosure 
program •in accordance with FINRA Ru le'8313; 

3. FINRA may make a public announcement concerning this agreement and 
its subject matter in accordance with. FINRA Rules-8313; and 

4. Respondent may not take any action or make or permit to be made any 
public statement, including in regulatory filings or otherwise, denying, 

3". 
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directly or indirectly, any finding in this AWC or create the impression. 
that the AWC is without facnial basis. Respondent may not take any 
position in any proceeding brought by or on behalf of .F.INRA. or to which 
FINRA is a parry, that is inconsistent with any part of this AWC. Nothing 
in this prevision affects Respondent's right to take legal or factual. 
positions in litigation or other legal proceedings in which FINRA. is not a 
party. Nothing in this provision affects Respondent's testimonial 
obligations in any litigation or otherlegal proceedings. 

Respondent certifies that he has read and understands all of the provisions of this AWC and has 
been given a hill opportunity to ask questions about it; Respondent has agreed to the AWC's 
provisions voluntarily.: and no offer, threat, •inducement, or promise of airy kind. other than the 
terms set forth in this AWC and the prospect of avoiding the issuance of a complaint..bas been 
made to induce bin] to sarnit this .AWC. 

Date 

Reviewed by: 

Charles M. O'Rourke,-Esq. 
Counsel for Respondent 
2 -SwenserriDr. 
Woodlity, NY 11797 

Accepted by FiNTZA: 

T A, ydei, 
obert T. Nyilas 

Respondent 

Signed on behalf of the 
Director of ODA, by delegated authority 

Gabrient Herz 
Principal Counsel 
F-NRA 
Department of Enforcement 
99:filab St., Suite-900 
1: oS1011. MA 02140 
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