
HKPCPEKCN!KPFWUVT[!TGIWNCVQT[!CWVJQTKV[!

QHHKEG!QH!JGCTKPI!QHHKEGTU!

!

!

FGRCTVOGPV!QH!GPHQTEGOGPV-!

!

Eqornckpcpv-!

!

x/!

!

CNQP!\CM!

)ETF!Pq/!684563;*-!

!

Tgurqpfgpv/!

!

!

!

Fkuekrnkpct{!Rtqeggfkpi!

Pq/!313117645;914!

!

Jgctkpi!Qhhkegt�DGM!

!

FGHCWNV!FGEKUKQP!

!

Lcpwct{!42-!3133!

!

!

Tgurqpfgpv!ku!dcttgf!htqo!cuuqekcvkpi!ykvj!cp{!HKPTC!ogodgt!hkto!kp!cp{!

ecrcekv{!hqt!hcnukh{kpi!cpf!hqtikpi!nkhg! kpuwtcpeg!rqnke{!crrnkecvkqpu!cpf!hqt!

hcknkpi! vq!rtqxkfg! uyqtp! vguvkoqp{! vq!HKPTC! uvchh/! Kp! nkijv! qh! vjg!dctu-! pq!

cffkvkqpcn!ucpevkqpu!ctg!korqugf!hqt!Tgurqpfgpv�u!hcknkpi!vq!vkogn{!tgurqpf!vq!

ytkvvgp!tgswguvu!hqt!kphqtocvkqp!cpf!fqewogpvu/!

Crrgctcpegu

Hqt!vjg!Eqornckpcpv<!Ejcpfcpc!Mqncxcnc-!Gus/-!cpf!Ectqn{p!Etcki-!Gus/-!Fgrctvogpv!qh!

Gphqtegogpv-!Hkpcpekcn!Kpfwuvt{!Tgiwncvqt{!Cwvjqtkv{!

Hqt!vjg!Tgurqpfgpv<!Pq!crrgctcpeg!

FGEKUKQP!

K/ Kpvtqfwevkqp!

Vjg!Fgrctvogpv!qh!Gphqtegogpv!rtqrgtn{!ugtxgf!Tgurqpfgpv!Cnqp!\cm!ykvj!c!Hktuv!cpf!

Ugeqpf!Pqvkeg!qh!Eqornckpv!cpf!vjg!Eqornckpv!cnngikpi!vjcv!jg!hcnukhkgf!cpf!hqtigf!nkhg!

kpuwtcpeg!rqnke{!crrnkecvkqpu-!fkf!pqv!vkogn{!tgurqpf!vq!tgswguvu!hqt!kphqtocvkqp!cpf!fqewogpvu-!

cpf!hckngf!vq!rtqxkfg!uyqtp!vguvkoqp{/!\cm!fkf!pqv!hkng!cp!Cpuygt/!

Qp!Fgegodgt!8-!3132-!Gphqtegogpv!hkngf!c!oqvkqp!hqt!gpvt{!qh!fghcwnv!fgekukqp!cpf!

tgswguv!hqt!korqukvkqp!qh!ucpevkqpu!)�Fghcwnv!Oqvkqp�*/!Vjg!Fghcwnv!Oqvkqp!ku!uwrrqtvgf!d{!vjg!

fgenctcvkqp!qh!Gphqtegogpv!eqwpugn!Ejcpfcpc!Mqncxcnc!)�Mqncxcnc!Fgen/�*!cpf!29!gzjkdkvu/!\cm!

fkf!pqv!tgurqpf!vq!vjg!Fghcwnv!Oqvkqp/!

Hqt!vjg!tgcuqpu!dgnqy-!K!hkpf!\cm!kp!fghcwnv-!fggo!vjg!cnngicvkqpu!kp!vjg!Eqornckpv!

cfokvvgf-!cpf!itcpv!Gphqtegogpv�u!Fghcwnv!Oqvkqp/!
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KK/ Hkpfkpiu!qh!Hcev!cpf!Eqpenwukqpu!qh!Ncy!

C/ Tgurqpfgpv�u!Dcemitqwpf!

\cm!hktuv!gpvgtgf!vjg!ugewtkvkgu!kpfwuvt{!kp!311;!yjgp!jg!dgecog!cuuqekcvgf!ykvj!c!

HKPTC!ogodgt!hkto/!Jg!ncvgt!cuuqekcvgf!ykvj!vyq!qvjgt!HKPTC!ogodgt!hktou!dghqtg!

cuuqekcvkpi!ykvj!Rtweq!Ugewtkvkgu-!NNE!)�Rtweq!Ugewtkvkgu�!qt!vjg!�Hkto�*!kp!Lwpg!3129-!yjgp!jg!

dgecog!tgikuvgtgf!ykvj!HKPTC!cu!cp!Kpxguvogpv!Eqorcp{!cpf!Xctkcdng!Eqpvtcevu!Rtqfwevu!

Tgrtgugpvcvkxg/!Yjkng!tgikuvgtgf!ykvj!Rtweq!Ugewtkvkgu-!\cm!cnuq!yqtmgf!cu!cp!kpuwtcpeg!cigpv!

hqt!vjg!Hkto�u!kpuwtcpeg!chhknkcvg-!Vjg!Rtwfgpvkcn!Kpuwtcpeg!Eq/!qh!Cogtkec!)�Rtwfgpvkcn!

Kpuwtcpeg�*/2!

Qp!Lcpwct{!33-!3131-!Rtweq!Ugewtkvkgu!hkngf!c!Wpkhqto!Vgtokpcvkqp!Pqvkeg!hqt!Ugewtkvkgu!

Kpfwuvt{!Tgikuvtcvkqp!)Hqto!W6*!vgtokpcvkpi!\cm�u!tgikuvtcvkqp/!Ceeqtfkpi!vq!vjg!Hqto!W6-!\cm!

)2*!uwdokvvgf!hkevkvkqwu!cpf!hqtigf!nkhg!kpuwtcpeg!rqnke{!crrnkecvkqpu!hqt!ewuvqogtu=!)3*!wugf!

rgtuqpcn!gockn!ceeqwpvu!vq!eqpfwev!eqorcp{!dwukpguu=!cpf!)4*!wugf!cp!wpcwvjqtk|gf!gngevtqpke!

ukipcvwtg!crrnkecvkqp/3!\cm!jcu!pqv!dggp!tgikuvgtgf!qt!cuuqekcvgf!ykvj!c!HKPTC!ogodgt!hkto!

ukpeg!Rtweq!Ugewtkvkgu!vgtokpcvgf!jko/4!

D/ HKPTC�u!Lwtkufkevkqp!

Cnvjqwij!\cm!ku!pq!nqpigt!tgikuvgtgf!qt!cuuqekcvgf!ykvj!c!HKPTC!ogodgt!hkto-!jg!

tgockpu!uwdlgev!vq!HKPTC�u!lwtkufkevkqp!hqt!rwtrqugu!qh!vjku!rtqeggfkpi!rwtuwcpv!vq!Ctvkeng!X-!

Ugevkqp!5)c*!qh!HKPTC�u!D{.Ncyu/!Vjku!ku!dgecwug!)2*!vjg!Eqornckpv!ycu!hkngf!ykvjkp!vyq!{gctu!

chvgt!Lcpwct{!33-!3131-!vjg!ghhgevkxg!fcvg!qh!vgtokpcvkqp!qh!\cm�u!tgikuvtcvkqp-!cpf!)3*!vjg!

Eqornckpv!ejctigu!\cm!ykvj!)c*!okueqpfwev!eqookvvgf!yjgp!jg!ycu!tgikuvgtgf!qt!cuuqekcvgf!

ykvj!c!HKPTC!ogodgt!hkto!cpf!)d*!hcknkpi!vq!tgurqpf!vq!tgswguvu!hqt!fqewogpvu!cpf!kphqtocvkqp!

qt!vq!crrgct!hqt!qp.vjg.tgeqtf!)�QVT�*!vguvkoqp{!fwtkpi!vjg!vyq.{gct!rgtkqf!chvgt!Lcpwct{!33-!

3131/!

E/ Qtkikp!qh!vjg!Kpxguvkicvkqp!

HKPTC!qrgpgf!cp!kpxguvkicvkqp!kp!Lcpwct{!3131!yjgp!kv!dgicp!vq!tgxkgy!nkhg!kpuwtcpeg!

rqnke{!crrnkecvkqpu!\cm!uwdokvvgf!vq!Rtwfgpvkcn!Kpuwtcpeg/5!

F/ Tgurqpfgpv�u!Fghcwnv!

Gphqtegogpv!ugtxgf!\cm!ykvj!vjg!Hktuv!cpf!Ugeqpf!Pqvkegu!qh!Eqornckpv!cpf!vjg!

Eqornckpv!qp!Cwiwuv!2;!cpf!Ugrvgodgt!28-!3132/!Gphqtegogpv!ugtxgf!vjgug!d{!hktuv.encuu!ockn!

!
2!Eqornckpv!)�Eqorn/�*!¸¸!6.7=!Eqornckpcpv�u!Gzjkdkv!)�EZ.�*!3-!cv!5.21/!

3!Eqorn/!¸!8=!EZ.2-!cv!2/!

4!Eqorn/!¸!9=!EZ.3-!cv!5/!

5!Mqncxcnc!Fgen/!¸!6/!
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cpf!egtvkhkgf!ockn-!tgvwtp!tgegkrv!tgswguvgf-!cv!jku!ncuv!mpqyp!tgukfgpvkcn!cfftguu!cu!tghngevgf!kp!

vjg!Egpvtcn!Tgikuvtcvkqp!Fgrqukvqt{!)�ETF!Cfftguu�*/6!Wrqp!ngctpkpi!vjcv!vjg!W/U/!Rquvcn!

Ugtxkeg!oc{!pqv!jcxg!fgnkxgtgf!vjg!vyq!Pqvkegu!qh!Eqornckpv!cpf!vjg!Eqornckpv-!Gphqtegogpv!

rtqrgtn{!ugtxgf!jko!cickp!qp!Qevqdgt!33!cpf!Pqxgodgt!2;-!3132/7!Qp!vjgug!vyq!qeecukqpu-!

Gphqtegogpv!ugtxgf!\cm!xkc!hktuv.encuu!ockn-!rtkqtkv{!ockn!gzrtguu-!cpf!HgfGz/8!Gphqtegogpv!cnuq!

ugpv!eqrkgu!qh!cnn!vjg!Pqvkegu!cpf!vjg!Eqornckpv!vq!\cm�u!gockn!cfftguu/9!

Rwtuwcpv!vq!HKPTC!Twng!;326-!\cm!ycu!tgswktgf!vq!hkng!cp!Cpuygt!qt!qvjgtykug!tgurqpf!

vq!vjg!Eqornckpv!d{!Fgegodgt!7-!3132/;!Jg!jcu!pqv!fqpg!uq/!K!vjwu!hkpf!vjcv!\cm!jcu!fghcwnvgf/!

Rwtuwcpv!vq!HKPTC!Twngu!;326)h*!cpf!;37;)c*)3*-!K!itcpv!vjg!Fghcwnv!Oqvkqp!cpf!fggo!vjg!

cnngicvkqpu!kp!vjg!Eqornckpv!cfokvvgf/21!

G/ \cm!Hcnukhkgf!cpf!Hqtigf!Nkhg!Kpuwtcpeg!Rqnke{!Crrnkecvkqpu!)Ecwug!Qpg*!

Ecwug!qpg!qh!vjg!Eqornckpv!cnngigu!vjcv-!kp!xkqncvkqp!qh!HKPTC!Twng!3121-!\cm!hcnukhkgf!

cpf!hqtigf!ukipcvwtgu!qp!hqwt!nkhg!kpuwtcpeg!rqnke{!crrnkecvkqpu!cpf!uwdokvvgf!vjgo!hqt!

rtqeguukpi!ykvjqwv!vjg!ewuvqogtu�!mpqyngfig!qt!eqpugpv/!HKPTC!Twng!3121!tgswktgu!c!tgikuvgtgf!

rgtuqp-!kp!vjg!eqpfwev!qh!jku!dwukpguu-!vq!qdugtxg!jkij!uvcpfctfu!qh!eqoogtekcn!jqpqt!cpf!lwuv!

cpf!gswkvcdng!rtkpekrngu!qh!vtcfg/!�Vjg!rtkpekrcn!eqpukfgtcvkqp!]kp!fgvgtokpkpi!kh!vjg!Twng!ku!

xkqncvgf_!ku!yjgvjgt!vjg!okueqpfwev!tghngevu!qp!cp!cuuqekcvgf!rgtuqp�u!cdknkv{!vq!eqorn{!ykvj!

tgiwncvqt{!tgswktgogpvu!pgeguuct{!vq!vjg!rtqrgt!hwpevkqpkpi!qh!vjg!ugewtkvkgu!kpfwuvt{!cpf!

rtqvgevkqp!qh!vjg!rwdnke/�22!Hcnukh{kpi!cpf!hqtikpi!dwukpguu!fqewogpvu!ku!kpeqpukuvgpv!ykvj!lwuv!

cpf!gswkvcdng!rtkpekrngu!qh!vtcfg!cpf!c!xkqncvkqp!qh!HKPTC!Twng!3121/23!

!
6!Mqncxcnc!Fgen/!¸¸!25-!27-!36=!EZ.5=!EZ.7/!Kp!ceeqtfcpeg!ykvj!HKPTC!Twng!;326)h*-!vjg!Ugeqpf!Pqvkeg!qh!

Eqornckpv!kphqtogf!\cm!vjcv!c!hcknwtg!vq!vkogn{!hkng!cp!Cpuygt!yqwnf!cnnqy!vjg!Jgctkpi!Qhhkegt-!kp!vjg!gzgtekug!qh!

jku!fkuetgvkqp-!vq!vtgcv!cu!cfokvvgf!vjg!Eqornckpv�u!cnngicvkqpu!cpf!vq!gpvgt!c!fghcwnv!fgekukqp!cickpuv!jko/!

7!Mqncxcnc!Fgen/!¸¸!45.48-!56=!EZ.21=!EZ.25/!Cnvjqwij!Gphqtegogpv!rtqrgtn{!ugtxgf!vjg!Hktuv!cpf!Ugeqpf!Pqvkegu!

qh!Eqornckpv!cpf!vjg!Eqornckpv!qp!\cm-!Gphqtegogpv!tgxkgygf!vjg!vtcemkpi!kphqtocvkqp!qp!vjg!W/U/!Rquvcn!Ugtxkeg!

ygdukvg-!yjkej!tghngevgf!vjcv!vjg!Pqvkegu!oc{!pqv!jcxg!dggp!fgnkxgtgf/!Mqncxcnc!Fgen/!¸¸!45.46/!Vjg!Pqvkeg!qh!

Eqornckpv!ugtxgf!qp!Pqxgodgt!2;-!3132!tgrgcvgf!vjg!uvcvgogpv!htqo!vjg!Ugeqpf!Pqvkeg!qh!Eqornckpv!vjcv!c!hcknwtg!

vq!vkogn{!hkng!cp!Cpuygt!yqwnf!cnnqy!vjg!Jgctkpi!Qhhkegt-!kp!vjg!gzgtekug!qh!jku!fkuetgvkqp-!vq!vtgcv!cu!cfokvvgf!vjg!

Eqornckpv�u!cnngicvkqpu!cpf!vq!gpvgt!c!fghcwnv!fgekukqp!cickpuv!jko/!

8!Mqncxcnc!Fgen/!¸¸!48-!56=!EZ.21=!EZ.25/!

9!Mqncxcnc!Fgen/!¸¸!26-!29-!38-!4;-!58=!EZ.6=!EZ.8=!EZ.22=!EZ.26/!

;!Rwtuwcpv!vq!vjg!Ugeqpf!Pqvkeg!qh!Eqornckpv!ugtxgf!qp!Ugrvgodgt!28-!3132-!\cm!ycu!tgswktgf!vq!hkng!jku!Cpuygt!d{!

Qevqdgt!5/!Chvgt!Gphqtegogpv!ugtxgf!\cm!vyq!cffkvkqpcn!vkogu-!vjg!Cpuygt!ycu!fwg!qp!Fgegodgt!7-!3132/!!

21!\cm!oc{!oqxg!vq!ugv!cukfg!vjg!fghcwnv!rwtuwcpv!vq!HKPTC!Twng!;37;)e*!wrqp!c!ujqykpi!qh!iqqf!ecwug/!

22!Fgr�v!qh!Gphqtegogpv!x/!Vc{nqt-!Pq/!E9C161138-!3118!PCUF!Fkuekr/!NGZKU!22-!cv!+33!)PCE!Hgd/!38-!3118*!

)ekvkpi!Lcogu!C/!Iqgv|-!Gzejcpig!Cev!Tgngcug!Pq/!4;8;7-!2;;9!UGE!NGZKU!5;;-!cv!+22!)Oct/!36-!2;;9**/!

23!Vc{nqt-!3118!PCUF!Fkuekr/!NGZKU!22-!cv!+33.34!)hkpfkpi!vjcv!�]h_cnukh{kpi!fqewogpvu!ku!c!rtkog!gzcorng!qh!

okueqpfwev�!vjcv!xkqncvgu!rtgfgeguuqt!vq!HKPTC!Twng!3121*=!Vjqocu!G/!Lcemuqp-!Gzejcpig!Cev!Tgngcug!Pq/!22587-!
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Qp!Lwn{!2;-!312;-!\cm!uwdokvvgf!vq!Rtwfgpvkcn!Kpuwtcpeg!cp!kpuwtcpeg!rqnke{!crrnkecvkqp!

jg!gngevtqpkecnn{!ukipgf!kp!ewuvqogt!CR�u!pcog/24!Qp!Crtkn!6!cpf!cickp!qp!Cwiwuv!32-!312;-!\cm!

eqorngvgf-!gngevtqpkecnn{!ukipgf!kp!ewuvqogt!DO�u!pcog-!cpf!uwdokvvgf!c!nkhg!kpuwtcpeg!rqnke{!

crrnkecvkqp!vq!Rtwfgpvkcn!Kpuwtcpeg!qp!dgjcnh!qh!DO/25!Cpf-!qp!Cwiwuv!34-!312;-!\cm!eqorngvgf-!

gngevtqpkecnn{!ukipgf-!cpf!uwdokvvgf!cpqvjgt!nkhg!kpuwtcpeg!rqnke{!crrnkecvkqp!vq!Rtwfgpvkcn!

Kpuwtcpeg-!vjku!vkog!kp!ewuvqogt!EO�u!pcog/26!

Cnvjqwij!CR!jcf!fkuewuugf!ykvj!\cm!vjg!rquukdknkv{!qh!rwtejcukpi!c!nkhg!kpuwtcpeg!rqnke{-!

ujg!pgxgt!cwvjqtk|gf!jko!vq!gngevtqpkecnn{!ukip!qt!uwdokv!cp!crrnkecvkqp!qp!jgt!dgjcnh/27!Cu!vq!

DO!cpf!EO-!\cm!eqorngvgf!vjg!crrnkecvkqpu!ykvjqwv!oggvkpi!ykvj!vjgo-!cpf!pgkvjgt!ewuvqogt!

cwvjqtk|gf!\cm!vq!gngevtqpkecnn{!ukip!qt!uwdokv!vjg!crrnkecvkqpu/28!

Rtwfgpvkcn!Kpuwtcpeg!tglgevgf!CR�u!cpf!DO�u!kpuwtcpeg!rqnke{!crrnkecvkqpu!dgecwug!kv!

eqwnf!pqv!qdvckp!cffkvkqpcn!kphqtocvkqp!pgeguuct{!vq!eqorngvg!vjg!crrnkecvkqp!rtqeguu-!cpf!\cm!

wnvkocvgn{!ykvjftgy!EO�u!crrnkecvkqp/29!Cnvjqwij!pqpg!qh!vjgug!crrnkecvkqpu!ygtg!crrtqxgf-!

\cm!gctpgf!gzrtguu!eqookuukqpu!qh!crrtqzkocvgn{!%22-311!hqt!vjg!crrnkecvkqpu!uwdokvvgf!kp!vjg!

pcogu!qh!CR!cpf!DO/2;!

K!hkpf!vjcv!\cm�u!eqpfwev!ku!kpeqpukuvgpv!ykvj!lwuv!cpf!gswkvcdng!rtkpekrngu!qh!vtcfg!cpf!

xkqncvgu!HKPTC!Twng!3121/!

H/ \cm!Hckngf!vq!Vkogn{!Tgurqpf!vq!Ytkvvgp!Tgswguvu!hqt!Kphqtocvkqp!cpf!

Fqewogpvu!cpf!Hckngf!vq!Rtqxkfg!Vguvkoqp{!)Ecwugu!Vyq!cpf!Vjtgg*!

HKPTC!Twng!9321!tgswktgu!cp{qpg!uwdlgev!vq!HKPTC�u!lwtkufkevkqp!vq!rtqxkfg!vjg!

kphqtocvkqp!cpf!vguvkoqp{!tgswguvgf!d{!HKPTC!uvchh!cpf!�ku!cv!vjg!jgctv!qh!vjg!ugnh.tgiwncvqt{!

u{uvgo!hqt!vjg!ugewtkvkgu!kpfwuvt{/�31!Dgecwug!HKPTC!ncemu!uwdrqgpc!rqygt-!kv!tgnkgu!qp!Twng!

9321!vq!qdvckp!kphqtocvkqp!pgeguuct{!vq!eqpfwev!�kvu!kpxguvkicvkqpu!cpf!hwnhknn!kvu!tgiwncvqt{!

!
2;86!UGE!NGZKU!2515!)Lwpg!27-!2;86*!)hkpfkpi!vjcv!tgurqpfgpv�u!hcnukhkecvkqp!qh!kpuwtcpeg!crrnkecvkqpu!vq!gctp!

eqookuukqpu!xkqncvgu!rtgfgeguuqt!vq!HKPTC!Twng!3121*/!

24!Eqorn/!¸¸!44.46/!

25!Kf/!¸¸!24-!26-!29-!32/!

26!Kf/!¸¸!37-!3;/!

27!Kf/!¸!45/!

28!Kf/!¸¸!31.32-!38.3;/!Cnqpi!ykvj!eqorngvkpi!vjg!crrnkecvkqpu!hqt!DO!cpf!EO-!\cm!cnuq!eqorngvgf!cp!cigpv�u!

tgrqtv!hcnugn{!uvcvkpi!vjcv!vjg!crrnkecvkqpu!ygtg!eqorngvgf!kp!rgtuqp/!Kf/!¸¸!29-!37/!

29!Kf/!¸¸!28-!33-!41-!47/!

2;!Mqncxcnc!Fgen/!¸!67=!EZ.29-!cv!2/!

31!Jqyctf!Dtgvv!Dgtigt-!Gzejcpig!Cev!Tgngcug!Pq/!69;61-!3119!UGE!NGZKU!4252-!cv!+24!)Pqx/!25-!3119*-!rgvkvkqp!

hqt!tgxkgy!fgpkgf-!458!H/!Crr�z!7;3!)3f!Ekt/!311;*/!
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ocpfcvg/�32!Hcknkpi!vq!rtqxkfg!vguvkoqp{!xkqncvgu!HKPTC!Twngu!9321!cpf!3121/33!Hcknkpi!vq!

vkogn{!tgurqpf!vq!kphqtocvkqp!tgswguvu!cnuq!xkqncvgu!HKPTC!Twngu!9321!cpf!3121/34!!

2/ \cm!Hckngf!vq!Vkogn{!Tgurqpf!vq!Ytkvvgp!Tgswguvu!hqt!Kphqtocvkqp!cpf!

Fqewogpvu!)Ecwug!Vyq*!

Ecwug!vyq!qh!vjg!Eqornckpv!cnngigu!vjcv!\cm!hckngf!vq!vkogn{!tgurqpf!vq!Twng!9321!

tgswguvu/!Qp!Ugrvgodgt!3;!cpf!Qevqdgt!25-!3131-!rwtuwcpv!vq!HKPTC!Twng!9321-!HKPTC!uvchh!

tgswguvgf!vjcv!\cm!rtqxkfg!ceeqwpv!uvcvgogpvu!hqt!jku!dcpm-!dtqmgtcig-!cpf!etgfkv!ectf!ceeqwpvu-!

cu!ygnn!cu!jku!312;!vcz!tgvwtpu/35!HKPTC!ugpv!vjg!tgswguvu!d{!hktuv.encuu!ockn!cpf!egtvkhkgf!ockn!vq!

\cm�u!ETF!Cfftguu/36!\cm!ycu!tgswktgf!vq!tgurqpf!vq!vjg!tgswguvu!d{!Qevqdgt!24!cpf!39-!3131-!

tgurgevkxgn{-!dwv!jg!fkf!pqv!fq!uq/37!

Qp!Pqxgodgt!29-!3131-!HKPTC!uvchh!ugpv!\cm!c!Pqvkeg!qh!Uwurgpukqp!rwtuwcpv!vq!

HKPTC!Twng!;663/!Vjg!Pqvkeg!qh!Uwurgpukqp!kphqtogf!jko!vjcv!jg!yqwnf!dg!uwurgpfgf!htqo!

cuuqekcvkpi!ykvj!cp{!HKPTC!ogodgt!hkto!kp!cp{!ecrcekv{!qp!Fgegodgt!25-!3131-!wpnguu!jg!

rtqxkfgf!HKPTC!vjg!tgswguvgf!kphqtocvkqp!cpf!fqewogpvu/38!Qp!Fgegodgt!25!cpf!28-!3131-!

\cm!rtqxkfgf!rctvkcn!tgurqpugu!vq!vjg!kphqtocvkqp!cpf!fqewogpv!tgswguvu/39!

Dgecwug!\cm!rtqxkfgf!rctvkcn!tgurqpugu!vq!vjg!tgswguvu-!HKPTC!uvc{gf!vjg!ghhgevkxg!fcvg!

qh!\cm�u!uwurgpukqp!wpvkn!Fgegodgt!34-!3131-!vq!cnnqy!\cm!vq!uwrrngogpv!jku!tgurqpugu/3;!\cm!

fkf!pqv!fq!uq-!jqygxgt-!cpf!qp!Fgegodgt!34-!HKPTC!uwurgpfgf!jko!htqo!cuuqekcvkpi!ykvj!cp{!

HKPTC!ogodgt!kp!cp{!ecrcekv{/41!Hkpcnn{-!qp!Lcpwct{!4-!3132-!\cm!rtqxkfgf!vjg!okuukpi!

kphqtocvkqp!cpf!fqewogpvu-!cpf!HKPTC!vgtokpcvgf!\cm�u!uwurgpukqp!qp!Lcpwct{!22-!3132/42!

!
32!EOI!Kpuv�n!Vtcfkpi-!NNE-!Gzejcpig!Cev!Tgngcug!Pq/!6;436-!311;!UGE!NGZKU!326-!cv!+26!)Lcp/!41-!311;*/!

33!Fgr�v!qh!Gphqtegogpv!x/!Uekcuekc-!Pq/!EOU15117;-!3117!PCUF!Fkuekr/!NGZKU!33-!cv!+23!)PCE!Cwi/!8-!3117*!

)�Hcknwtg!vq!cvvgpf!cp!]qp.vjg.tgeqtf!kpvgtxkgy_!hcnnu!uswctgn{!ykvjkp!vjg!ueqrg!qh!eqpfwev!vjcv!xkqncvgu!Twng!9321/�*/!

34!Fgr�v!qh!Gphqtegogpv!x/!Gxcpugp-!Pq/!3121134835712-!3125!HKPTC!Fkuekr/!NGZKU!21-!cv!+35!)PCE!Lwpg!4-!

3125*-!chh�f-!Gzejcpig!Cev!Tgngcug!Pq/!86642-!3126!UGE!NGZKU!4191!)Lwn{!38-!3126*/!

35!Eqorn/!¸¸!53-!57/!

36!Kf/!¸¸!54-!57/!

37!Kf/!¸¸!56-!59/!

38!Kf/!¸!5;/!

39!Kf/!¸!63/!

3;!Kf/!¸!64/!

41!Kf/!¸¸!64.65/!

42!Kf/!¸!66/!
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Cnvjqwij!\cm!wnvkocvgn{!rtqxkfgf!vjg!tgswguvgf!kphqtocvkqp-!jku!tgurqpugu!vq!vjg!Twng!

9321!tgswguvu!hqt!kphqtocvkqp!cpf!fqewogpvu!ygtg!wpvkogn{/!\cm!vjgtghqtg!xkqncvgf!HKPTC!

Twngu!9321!cpf!3121/!

3/ \cm!Hckngf!vq!Rtqxkfg!Qp.Vjg.Tgeqtf!Vguvkoqp{!)Ecwug!Vjtgg*!

Ecwug!vjtgg!cnngigu!vjcv!\cm!hckngf!vq!crrgct!hqt!cpf!rtqxkfg!vguvkoqp{/!Qp!Octej!23-!

3132-!rwtuwcpv!vq!HKPTC!Twng!9321-!HKPTC!Uvchh!ugpv!jko!c!pqvkeg!tgswktkpi!jko!vq!crrgct!hqt!

vguvkoqp{!qp!Octej!37/!Dgecwug!jg!hckngf!vq!crrgct-!HKPTC!Uvchh!ugpv!jko!cpqvjgt!pqvkeg!qp!

Octej!3;-!tgswguvkpi!vjcv!jg!rtqxkfg!vguvkoqp{!qp!Crtkn!6-!3132/!HKPTC!ugpv!vjg!pqvkegu!d{!

hktuv.encuu!ockn!cpf!egtvkhkgf!ockn-!tgvwtp!tgegkrv!tgswguvgf-!vq!\cm�u!ETF!Cfftguu/!HKPTC!cnuq!

ugpv!vjgo!vq!jku!gockn!cfftguu/43!

\cm!hckngf!vq!tgurqpf!vq!gkvjgt!pqvkeg!cpf!hckngf!vq!crrgct!cpf!rtqxkfg!vguvkoqp{/44!D{!

hcknkpi!vq!rtqxkfg!vguvkoqp{!cu!tgswguvgf-!\cm!xkqncvgf!HKPTC!Twngu!9321!cpf!3121/!

KKK/ Ucpevkqpu!

Hqt!vjg!tgcuqpu!uvcvgf!dgnqy-!K!hkpf!vjcv!dctu!ctg!crrtqrtkcvg!hqt!\cm�u!hcnukhkecvkqp!cpf!

hqtigt{!qh!kpuwtcpeg!rqnke{!crrnkecvkqpu-!kp!xkqncvkqp!qh!HKPTC!Twng!3121-!cpf!jku!hcknwtg!vq!

crrgct!hqt!QVT!vguvkoqp{-!kp!xkqncvkqp!qh!HKPTC!Twngu!9321!cpf!3121/!K!cnuq!hkpf!vjcv!c!

uwurgpukqp!cpf!hkpg!ctg!crrtqrtkcvg!hqt!\cm�u!hcknwtg!vq!vkogn{!tgurqpf!vq!HKPTC�u!tgswguv!hqt!

kphqtocvkqp!cpf!fqewogpvu-!kp!xkqncvkqp!qh!HKPTC!Twngu!9321!cpf!3121-!dwv!K!fq!pqv!korqug!

vjgug!ucpevkqpu!dgecwug!qh!vjg!dctu!K!korqug!hqt!vjg!qvjgt!xkqncvkqpu/!

C/ Hcnukh{kpi!cpf!Hqtikpi!Nkhg!Kpuwtcpeg!Rqnke{!Crrnkecvkqpu!)Ecwug!Qpg*!

Yjgp!c!tgurqpfgpv!chhkzgu!c!ukipcvwtg!vq!qt!hcnukhkgu!c!fqewogpv!ykvjqwv!cwvjqtk|cvkqp!qt!

tcvkhkecvkqp!cpf!vjgtg!ku!pq!ewuvqogt!jcto!qt!qvjgt!xkqncvkqp-!HKPTC�u!Ucpevkqp!Iwkfgnkpgu!

)�Iwkfgnkpgu�*!tgeqoogpf!uwurgpfkpi!vjg!tgurqpfgpv!hqt!c!rgtkqf!qh!vyq!oqpvju!vq!vyq!{gctu!

cpf!korqukpi!c!hkpg!tcpikpi!htqo!%6-111!vq!%266-111/!Yjgp!vjgtg!ctg!ukipkhkecpv!ciitcxcvkpi!

hcevqtu-!c!dct!ku!uvcpfctf/!Urgekhke!eqpukfgtcvkqpu!ctg!)2*!vjg!pcvwtg!qh!vjg!fqewogpv)u*!ukipgf!qt!

hcnukhkgf=!)3*!yjgvjgt!vjg!tgurqpfgpv!jcf!c!iqqf.hckvj!dgnkgh!qh!gzrtguu!qt!kornkgf!cwvjqtkv{=!

)4*!yjgvjgt!vjg!ewuvqogt!chhktogf!vjg!ukipcvwtg=!)5*!kh!vjg!vtcpucevkqp!ycu!citggf!vq!d{!cp!

cwvjqtk|gf!rgtuqp=!cpf!)6*!yjgvjgt!vjg!ewuvqogt!tcvkhkgf!vjg!ukipcvwtg/45!

Jgtg-!vjg!hcnukhkgf!cpf!hqtigf!fqewogpvu!ygtg!ukipkhkecpv/!Vjg{!ygtg!kpvgpfgf!vq!dgikp!

kpuwtcpeg!eqxgtcig!hqt!ugxgtcn!ewuvqogtu-!wnvkocvgn{!cv!c!equv!vq!vjg!ewuvqogtu/!Cnvjqwij!pq!

ewuvqogtu!ygtg!jctogf�dgecwug!vjg!crrnkecvkqpu!ygtg!ykvjftcyp!qt!ecpegngf!dghqtg!cp{!

hwtvjgt!cevkqp!ycu!vcmgp�\cm!mpgy!vjcv!jg!ycu!pqv!cwvjqtk|gf!vq!eqorngvg!cpf!uwdokv!vjgo/!

!
43!Kf/!¸¸!68.69-!71.72/!

44!Kf/!¸¸!6;-!74-!92-!94/!

45!HKPTC!Ucpevkqp!Iwkfgnkpgu!cv!48!)3132*-!jvvr<00yyy/hkptc/qti0ucpevkqpiwkfgnkpgu/!
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Kpfggf-!vjg!fqewogpvu!cpf!ukipcvwtgu!ygtg!pqv!chhktogf!qt!tcvkhkgf!d{!vjg!ewuvqogtu!qt!cp{qpg!

gnug!yjq!okijv!jcxg!jcf!cwvjqtkv{!vq!fq!uq/!

\cm�u!cevkqpu!ygtg!kpvgpvkqpcn-!tgrgcvgf!qxgt!hqwt!oqpvju-!cpf!gctpgf!jko!crrtqzkocvgn{!

%22-311!kp!eqookuukqpu�cnn!ciitcxcvkpi!hcevqtu/46!Gphqtegogpv!ku!pqv!cyctg!qh!cp{!okvkicvkpi!

hcevqtu-47!cpf!K!rgtegkxg!pqpg!htqo!vjg!tgeqtf/48!Vjwu-!dgecwug!qh!vjg!ciitcxcvkpi!hcevqtu-!K!hkpf!

c!dct!kp!cnn!ecrcekvkgu!ku!crrtqrtkcvg!vq!rtqvgev!kpxguvqtu!cpf!fkueqwtcig!qvjgtu!htqo!hcnukh{kpi!

cpf!hqtikpi!kpuwtcpeg!crrnkecvkqpu!cpf!qvjgt!fqewogpvu/!

D/ Hcknkpi!vq!Rtqxkfg!Vguvkoqp{!cpf!Wpvkogn{!Rtqfwevkqp!qh!Kphqtocvkqp!cpf!

Fqewogpvu!)Ecwugu!Vyq!cpf!Vjtgg*!

K!cfftguu!\cm�u!hcknwtg!vq!rtqxkfg!vguvkoqp{!hktuv!dgecwug!kv!kpxqnxgu!oqtg!ugtkqwu!

okueqpfwev!hqt!yjkej!c!dct!ku!vjg!crrtqrtkcvg!ucpevkqp/!

2/ Hcknkpi!vq!Rtqxkfg!Qp.Vjg.Tgeqtf!Vguvkoqp{!)Ecwug!Vjtgg*!

Hqt!hcknkpi!vq!crrgct!cpf!rtqxkfg!vguvkoqp{-!vjg!Iwkfgnkpgu!tgeqoogpf!c!dct!yjgtg!vjg!

kpfkxkfwcn!hcknu!vq!tgurqpf/!Vjg!oclqt!hcevqt!yjgp!eqpukfgtkpi!vjg!crrtqrtkcvg!ucpevkqp!ku!vjg!

korqtvcpeg!qh!vjg!tgswguvgf!kphqtocvkqp!cu!xkgygf!htqo!HKPTC�u!rgturgevkxg/49!

Jgtg-!HKPTC�u!tgswguv!vjcv!\cm!rtqxkfg!vguvkoqp{!cv!cp!QVT!ycu!kp!hwtvjgtcpeg!qh!kvu!

kpxguvkicvkqp!kpvq!jku!uwdokuukqp!qh!htcwfwngpv!kpuwtcpeg!rqnke{!crrnkecvkqpu-!yjgvjgt!jg!gctpgf!

cffkvkqpcn!eqookuukqpu-!cpf!yjgvjgt!jg!ycu!vtwvjhwn!yjgp!jg!fgpkgf!vjcv!jg!jcf!uwdokvvgf!

cffkvkqpcn!crrnkecvkqpu/4;!\cm�u!vguvkoqp{!yqwnf!jcxg!dggp!ocvgtkcn!vq!HKPTC�u!kpxguvkicvkqp-!

cpf!jku!hcknwtg!vq!crrgct!cpf!rtqxkfg!vguvkoqp{!korgfgf!vjcv!kpxguvkicvkqp/!

!
46!Iwkfgnkpgu!cv!8.9!)Rtkpekrcn!Eqpukfgtcvkqpu!Pqu/!9!)yjgvjgt!tgurqpfgpv!gpicigf!kp!pwogtqwu!cevu!cpf0qt!c!rcvvgtp!

qh!okueqpfwev*-!;!)yjgvjgt!tgurqpfgpv!gpicigf!kp!tgrgcvgf!okueqpfwev!qxgt!cp!gzvgpfgf!rgtkqf*-!24!)yjgvjgt!

tgurqpfgpv�u!okueqpfwev!ycu!vjg!tguwnv!qh!cp!kpvgpvkqpcn!cev-!tgemnguupguu!qt!pginkigpeg*-!27!)yjgvjgt!tgurqpfgpv�u!

okueqpfwev!tguwnvgf!kp!vjg!rqvgpvkcn!hqt!oqpgvct{!qt!qvjgt!ickp**/!

47!Mqncxcnc!Fgen/!¸!65/!

48!\cm�u!eqookuukqpu!ygtg!tgeqxgtgf!d{!Rtwfgpvkcn!Kpuwtcpeg!yjgp!kv!tglgevgf!vjg!crrnkecvkqpu-!-!pqv!dgecwug!\cm!

xqnwpvctkn{!tgvwtpgf!vjg!oqpg{/!EZ.29-!cv!2/!K!vjgtghqtg!fq!pqv!hkpf!kv!okvkicvkpi!vjcv!Rtwfgpvkcn!Kpuwtcpeg!fkf!pqv!

nqug!oqpg{/!Iwkfgnkpgu!cv!8!)Rtkpekrcn!Eqpukfgtcvkqpu!Pqu/!3!)yjgvjgt!cp!kpfkxkfwcn!ceegrvgf!tgurqpukdknkv{!hqt!qt!

cempqyngfigf!vjg!okueqpfwev!dghqtg!fgvgevkqp*-!5!)yjgvjgt!tgurqpfgpv!xqnwpvctkn{!cpf!tgcuqpcdn{!cvvgorvgf!vq!rc{!

tguvkvwvkqp!qt!tgogf{!vjg!okueqpfwev!dghqtg!fgvgevkqp**/!

49!Iwkfgnkpgu!cv!44/!Vjg!Iwkfgnkpgu!cnuq!uwiiguv!c!oqpgvct{!hkpg!htqo!%36-111!vq!%88-111/!Kf/!Hkpgu-!jqygxgt-!

igpgtcnn{!ctg!pqv!crrtqrtkcvg!yjgp!c!dct!ku!korqugf!cpf!vjgtg!ku!pq!ewuvqogt!nquu/!Iwkfgnkpgu!cv!21/!Jgtg-!vjg!

Eqornckpv!fqgu!pqv!cnngig!vjcv!c!ewuvqogt!uwuvckpgf!c!nquu/!Dgecwug!K!co!korqukpi!c!dct!hqt!\cm�u!xkqncvkqp!qh!Twngu!

9321!cpf!3121!cu!cnngigf!kp!ecwug!vjtgg-!K!co!pqv!korqukpi!c!hkpg!hqt!vjg!xkqncvkqpu!cnngigf!kp!ecwug!vyq/!

4;!Eqorn/!¸!95/!
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Gphqtegogpv!ku!pqv!cyctg!qh!cp{!okvkicvkpi!hcevqtu-51!cpf!K!rgtegkxg!pqpg!htqo!vjg!

tgeqtf/!K!vjwu!hkpf!vjcv!c!dct!kp!cnn!ecrcekvkgu!ku!crrtqrtkcvg!vq!rtqvgev!kpxguvqtu!cpf!fkueqwtcig!

qvjgtu!htqo!korgfkpi!HKPTC!kpxguvkicvkqpu/!

3/ Hcknkpi!vq!Vkogn{!Tgurqpf!vq!Ytkvvgp!Tgswguvu!hqt!Kphqtocvkqp!cpf!

Fqewogpvu!)Ecwug!Vyq*!

Yjgp!c!rgtuqp!fqgu!pqv!tgurqpf!vkogn{!vq!Twng!9321!tgswguvu-!vjg!Iwkfgnkpgu!

tgeqoogpf!eqpukfgtkpi!c!uwurgpukqp!hqt!wr!vq!vyq!{gctu!cpf!c!hkpg!qh!%3-611!vq!%4;-111/!Vjg!

oclqt!hcevqtu!yjgp!eqpukfgtkpi!vjg!crrtqrtkcvg!ucpevkqp!ctg!)2*!vjg!korqtvcpeg!qh!vjg!tgswguvgf!

kphqtocvkqp!cu!xkgygf!htqo!HKPTC�u!rgturgevkxg=!)3*!vjg!pwodgt!qh!tgswguvu!ocfg!cpf!vjg!

fgitgg!qh!tgiwncvqt{!rtguuwtg!tgswktgf!vq!qdvckp!c!tgurqpug=!cpf!)4*!vjg!vkog!vq!tgurqpf/52!

Vjg!kphqtocvkqp!tgswguvgf!qh!\cm!ycu!ocvgtkcn!vq!HKPTC�u!kpxguvkicvkqp!kpvq!yjgvjgt!

\cm!uwdokvvgf!cffkvkqpcn!htcwfwngpv!kpuwtcpeg!crrnkecvkqpu!qp!dgjcnh!qh!qvjgt!ewuvqogtu-!cpf!

yjgvjgt!\cm!gctpgf!cffkvkqpcn!eqookuukqpu!htqo!uwej!crrnkecvkqpu/53!Cnvjqwij!\cm!wnvkocvgn{!

rtqxkfgf!vjg!tgswguvgf!kphqtocvkqp!cpf!fqewogpvu-!jku!hcknwtg!vq!vkogn{!tgurqpf!vq!vyq!tgswguvu!

hqt!kphqtocvkqp!ecwugf!HKPTC!vq!kpkvkcvg!cp!gzrgfkvgf!rtqeggfkpi!wpfgt!vjg!Twng!;661!ugtkgu/!

\cm�u!fgnc{kpi!vcevkeu!korgfgf!HKPTC�u!kpxguvkicvkqp!hqt!qxgt!vjtgg!oqpvju/!

Ceeqtfkpin{-!vq!rtqvgev!kpxguvqtu!cpf!fkueqwtcig!qvjgtu!htqo!korgfkpi!HKPTC!

kpxguvkicvkqpu-!K!hkpf!vjcv!c!ukz.oqpvj!uwurgpukqp!kp!cnn!ecrcekvkgu!cpf!c!%6-111!hkpg!ctg!

crrtqrtkcvg/!Jqygxgt-!dgecwug!K!korqug!dctu!hqt!\cm�u!qvjgt!xkqncvkqpu-!K!fq!pqv!korqug!vjgug!

ucpevkqpu/!

KX/ Qtfgt!

Tgurqpfgpv!Cnqp!\cm!ku!dcttgf!htqo!cuuqekcvkpi!ykvj!cp{!HKPTC!ogodgt!hkto!kp!cp{!

ecrcekv{!hqt!hcnukhkecvkqp!cpf!hqtigt{!qh!nkhg!kpuwtcpeg!rqnke{!crrnkecvkqpu-!kp!xkqncvkqp!qh!HKPTC!

Twng!3121-!cpf!hqt!hcknkpi!vq!crrgct!cpf!rtqxkfg!qp.vjg.tgeqtf!vguvkoqp{-!kp!xkqncvkqp!qh!HKPTC!

Twngu!9321!cpf!3121-!cu!cnngigf!kp!ecwugu!qpg!cpf!vjtgg/!Dgecwug!qh!vjgug!dctu-!K!korqug!pq!

qvjgt!ucpevkqpu!hqt!\cm�u!hcknwtg!vq!vkogn{!rtqxkfg!kphqtocvkqp!cpf!fqewogpvu-!kp!xkqncvkqp!qh!

HKPTC!Twngu!9321!cpf!3121-!cu!cnngigf!kp!ecwug!vyq/!

! !

!
51!Mqncxcnc!Fgen/!¸!75/!

52!Iwkfgnkpgu!cv!44/!

53!Mqncxcnc!Fgen/!¸!6;/!



;!

Vjg!dctu!ujcnn!dgeqog!ghhgevkxg!koogfkcvgn{!kh!vjku!Fghcwnv!Fgekukqp!dgeqogu!HKPTC�u!

hkpcn!fkuekrnkpct{!cevkqp/!

!

Dtweg!G/!Mcuqnf!

Jgctkpi!Qhhkegt!

!

Eqrkgu!vq<!

!

! Cnqp!\cm!)xkc!gockn-!qxgtpkijv!eqwtkgt-!cpf!hktuv.encuu!ockn*!

! Ejcpfcpc!Mqncxcnc-!Gus/!)xkc!gockn*!

! Ectqn{p!Etcki-!Gus/!)xkc!gockn*!

! Fcxkf!Mnchvgt-!Gus/!)xkc!gockn*!

! Lgppkhgt!N/!Etcyhqtf-!Gus/!)xkc!gockn*!


