
rlNANCIAL INDUSTRY REGUL\TORY AUTHORITY 
LETTER O~· ACCEPTANCt,;, WAIVl,;R, ANO CONSi,;NT 

NO. 202l070686301 

TO: Department of Enforcement 
financial Industry Regulatory Authority (FINRA) 

RE: Jon•than A. Stuller (Respondent) 
Fonner lnveslmcnl Company and Variable Contracts Products Representative 
CRD No. 6015954 

Pursuant to FINRA Rule 9216, Respondent Jonathan A. Stuffer submits this Letter of 
Ac.;ccpumce, Waiver, artd Coosent (A WC) for the. purpose of proposing a senlemem of the 
alleged rule violations described below. Titis A WC is subutlll(.,'<.l on tb.: condition that, if 
accepted, FINRA will not bring any future. actions against Ref,:poodem alleging vioJruions b,-1.,:;ai 
on tJte same. facru..1.l findings described in this A WC. 

I. 

ACClsl'TANCE ANO CONSlsNT 

A Respondent accepts and consents to lhc foUowin..~ findings by F&lRA without admitting 
or denying them: 

BACKGROUND 

Stuffer first registe.red with FIN.RA in 2012. On January 1, 201 9, Stuffer regislered with 
FINRA as ao invcs\mcn1, Comp3ny arid Variable ContractS ProctnctS Representative 
through an association with J.P. Morgan Securities LLC (CRD No. 79). On March 12, 
2021 ~ J.P. Morgan filed a l Jniform ·1·erminarion Notice for Securities Industry 
Registration (Fonn US) stating that it had discharged Stuffer for "l)articipati,1g in ai:1 
outside; busiu~s m.;~ivity that was nol disclosed to I.he finn. and for upplying for. and 
receiving, Small Business Administration loan amounts that he was allegedly not eligible 
to r<..-ccive." 

Stutler is not curre.ntly tegiste.red or associated with a FINRJ\ member fim1. Howevet, he 
remains subject to FINRA 's jurisdiction pursuant to Article V, Section '1 of FINRA~s By• 
La\vs. 1 

OVF.RVIF.W 

Stuffer rcfose<l to appear for 0tH.he•record testimony reque-st.ed pursu:un to FI NRA Rule 
8210, in violation ofFINRA Rules 8210 and 2010. 

' For wore i.ufonuatiou abool lbe Rt.spoode.ol. visil 13-rol.:ctCheck® ill www.linr.-i.ol'!',ll>rok<:-rchcck. 



FACTS AND VIOI.ATIVR CONDUCT 

This rnaner orig_inated fro1n FINRi\'s review of the Form US filed by J.P. Morgan. 

F'INRA Rule 821 0(aXI) states, in relevant part, that FINRA may require a person subject 
to its jurisdic1ion "to provide information orally, in writing, or electronically ... and to 
te.stify at a location specified by FlNR.A staff .. . with respect lo any maucr involved in [a 
FIN RAJ investigation [or] examination ... " l'INRA Rule 821 O(c.) further states that"[ n]o 
... person sli.;)11 fail to provide infonnation or testimony ... pursu.-i.nt to tJ,is Rule .... A 
violation of FINRA Rule 8210 is also a violation ofFINRA Rule 2010, which requires 
associared pel'$ons in the conduct of their bm;ine$S, to ·'observe high standards of 
conunci:ciaJ honor and just &ld equitable. principle~ of trade .. " 

()o fe.bruary 1 ~ 2022, in connection with an investigation into the circumstances of 
Stuffcris tcnnination from J.P. Motgun. FJNRA sent u rcquc;,-st to Swfl\:r for on-thr.:­
record testimony pursuant to FINRA Ruic 8210. As stated in StulTcr's email to FINRA 
on f-ebmary 25, 2022, tuld by this agreement. Sniffer acknowledges tl\.al he received 
FINRA's rcqucsland will nolappcn.r foron-tht."-.rccord testimony alaoy time. By rcfusiug 
w appear for on-the-record testimony requested pursuant to FINRA Rule 8210, Stuffer 
violated FIN RA Rules 82IO and 2010. 

13. Respondent also consents to the imposition of the following sanction: 

• a bar from associating with any F1NRA member in all capacities. 

Respondent understands that ifhc is b~rrcd or suspended from ~ iating with any 
FlNRA nu.:mber, he becomes s.ubjec.t co a statutory disquaJificatfon as that term is defined 
in A.rticle Ill~ Section 4 or FlNRA ,s 11y-1..aws, iucorporati1lg Section 3(a)(39} of the 
Securities Exdiange Act of 1934. Accordingly, he may not be associated \Vitb :my 
FINRA member in any capacity, including clericaJ or ministerial fi.u1ction .. ~ during the 
period of the b:;1r or suspension. See FTNRA Roles &310 and&'., 11. 

The saoction imposed in this A WC shall be. effec.tive on a date. set by FINRA. A bar or 
expulsion shall become eftective. upon appmvaJ or acceptance. of this A WC. 

II. 

WAIVER OF PROCEDURAL RIGHTS 

Respondenl specifically and voluncarily \\laivcs the following rights g:rantcd under FINRA 's 
Code of Procedure: 

A. To have a complaint issued specifying the allegations against him; 

D. To be:: no~ilic::d of ~he: comp fa.int and have:: the. opp<>rtuoity to ,wswer tlle allegations 
in writing,: 



C. To dcfond <1.g<1in:;1 the (lllt:gaiions in a disciplinary hearing before. a hearing panel, 
to have a written record of I.he hearing made~ a.r.id lo have (I writlt;n dech,ion 
issued; and 

0 . To appeal any such decision lo lhc Nationul Adjudicatory Cou,lcil (NAC) and 
lhcn to lhe U.S. Sec.urities aod ExchMge Commission and a U.S. Coun of 
Appeals. 

Furthe-r, Respondent specifically and voluntarily waives any right to claim bias or prejudgment 
of I.he Chief 1.-ega) Officer, the NAC, or any member of the NAC, in connection with sud\ 
person~s or body!s participation in discussions regarding lhe terms und conditions of this AWC, 
or olher con:;idcration of this A WC, including. its acce.ptanoe or rejection. 

Respondem further specifically and volumariJy \V'dives any righl lo claim that a person violated 
the ex pa:rte prohibitioni:: of FINR/\ Rule 9143 or the separation of functions prohibitions of 
flNRA Rule 9M·1, in conocction wi.lh such person's or body's participation in discussions 
re.garding the tenns and conditions of lb.is A WC, or other consideration of this A WC, including 
its acceptance or rejection. 

IO. 

OTHER MATTF.RS 

Respondent underslands lb.at 

A Submissio.r.i or this A WC i:; voluntary and will not resolve this matter unless and 
w1til it has been reviewed and uccepl<.'<.i by the NA(\ a Review Subcommittee of 
the NAC, or the Office of l)isciplinary Affairs (ODA), pursuant lo FINRA Ruk 
9216: 

B. lfdlis A \VC is not 3ccepted1 its submission will not be used as cvidc.nce to prove 
any of the allegations against Respondent; and 

C. If accepted: 

I. this A WC will become part of Respondent. 's pcm1anent dii::ciplinary 
record and may be considered in any future action brought by FINRA or 
any other regularor against Respondem; 

2. this A WC will be made available through FINRA ·s public di$Clv:;urt! 
program i11 accordance. \Vith FINk:'\ Rule. 8313; 

J. FI NRA may make. a public announcement concerning this agreemem and 
i1,:; :;objoct mau~.r in accordai1ce with FINRA Rule 8313; and 

4. Respondent may not take any aclion or make or pem1it. to be made any 
public:. starernent, including in regulatory filings or olherwise. denying.. 
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di~c-tly or indirectly, any finding in this AWC or create the impression 
I.hat I.he A \VC is with(.lUL foctual basis. R~p0ndent rnay not take. illl)' 

position in any pwce1;ding brought by or on bt:half of FINRA, o r t◊ which 
flNRA isa party, that is inconsistent with any part of this AWC. Nolhing 
in this provision affects Respondent's right to take legal or factual 
positions in litigatjon or other legal proceedings in which FINRA is nol a 
party. Nothing in d1is provision affects Respondent1s testimonial 
obligations in any litigation or ol.hcr leg.al proceedings. 

Respondetn certifie.s that he. ha.~ read and tu1derstands all of the provisions of th.is A WC and has 
been given a full opporrunity to ask questions about it; Resp<mdern understands and 
acknov.tfedges th.at FIN RA does not represent or advise him and Respondent cannot rely on 
FINRA fbr legal advice-. Respondent ha~ agreed to the. A.. wc·s provisions volunlarily; and no 
offer, threat, inducement, or protnise of atl)' kind, Otller than the te.nrn: set fortll in this A WC and 
the. prospec.t of avoiding the issuance of a compluint, has be,cn m(ldc: to induce hirn lO submit this 
AWC. 
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Date 

Accepted by FINRA: 

Date 

Jo,~ 
Respondent 

Signed on behalf of the. 
Di rec.tor of ODA, hy delegated authority 

Stuart P. Feldman 
Senior Counsel 
FfNRA 
Ocparlmcnt of Enforcement 
99 High St.. Suite 900 
Boston, MA 02110 




