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NASD

LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NQO. C10050005

TO:  Department of Enforcoment

NASD

RE: Christopher J. Pn:isc_m (CRD No, 2871086)

Respondent

Pursuant to Rule 9216 of NASD Codc of Procedure, Christopber J. Preisero (“Preiscro™ or
“Respondent’), subrnils this Lener of Acceptance, Waiver and Consent (*AWC™) for the purpose
of proposing e sctticment of the alleped rule violatons described in Part 11 below, This AWC is
submilted on the condition that, if acecpted, NASD will not bricp any future uclions against
Respondent alleging violations based on the same factual findings.

Respondent understands that;

-1 Submission of this AWC is volunlary and will net resolve this matier uniess and

E uatil it bas been reviewed und acecpted by NASD's Department of Enforcement
and National Adjudicatory Council (*“NAC™) Review Subcommiitee or Office of
Disciplinary Affuirs (*ODA™), pursuant to NASD Rule 9216;

2, If this AWC is pot nccepted, its submission will net be used a8 evidence 16 prove
any of the allegations against Respondent; and

3. I accepted:
a

this AWC will become part of Respondent’s permanent disciplinary
record and may be considercd in any future actions brought by NASD or
any other regululor ngainst Respondent;

lhis AWC will be made available through NASD's public disclosure
program in respanse to public inquiries about Respondent’s disciplinary
record}

NASD nioy make a public announcement concerning this agreement and
the subject matter thercof in accordance with NASD Rule 8310 and T™-
8310-2; and

Respondent may not take any aclion or make or permit to he mude any
public statement, inciuding in regulatory filings or otherwise, denying,
direetly or indirectly, any allegation in this AWC ar create the impression
that the AWC is withoul fuctual basis, Nothing in this provision affects
Respondent’s testimonial obligaiions or vight to teke lcgal or fuclual
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positions in litigation or other legal proceedings i which NASD is not a
party.

Respondent alse understands thal his experience i the securities industry and disciplinary

histary may be fuclors that will be considered in deciding whether (o uceept this AWC. That
experience and histary are a5 follows;

Respopdent [irst became registered with NASD as an  Investment
Company Products/Variable Contracts Represcntative on or about April
22, 1997, through an association with 2 merber firm.

From Oclober 2000 through December 2002, Respondent was registered
as an Investment Company Producis/Variable Contracts Represenlulive
through an associstion with NASD member firm Princor Financial
Services Corporation (BD 1137} (“Princor™).

From March 2003 through July 2003, Respondcnt was registered as an
Investment Company Products/Variable Contracts Representative through

an associntion with NASD member firm Wilbinks Securities, Inc. (BD
\ 400673) ("Wilbanks™).

Respondent is currently registered with WASD as an Investment Company

Products/Variable Contructs Representative through an association with an
NASD member firm.

Respondent docs nol have any prior disciplingry listory with ihe
Securities and Exchaope Commission, any scli-reguislory organization or
any statc securitics regulator.
1.
WAIVER OF PROCEDURAL RIGHTS

Respondent specifically and voluntarily waives Uhe following rights pranted under NASD's Cade
of Proccdurc:

A. To have a Formal Complaint issued s;actifylng the sllegations against
Respondent;

B. To be netified of the Formal Complaint and have the opportunity to answer the
allegations in writing;

C. To defend against the alicgations in a disciplinary hearing hefore a hearing panel,
10 have a1 wnitten record of the hearing made and 10 have 3 wrillen decision issued,
and

B wepe
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D. To eppeul any such decision to the NAC and then 1o the U.S. Sccurities and

Exchange Commissior and a U.S. Court of Appeals.

Further, Respondent specifically and voluntarily waives any right lo claim bias or prejudgment
of the General Counsel, the NAC, or any member of the NAC, in conncction with sueh person’s
or body’s participrtion in discussions regarding the termis and conditions of this AWC, or ether
considernton of this AWC, including acceplance or rejection of ., AWC,

Respondent further specifically and veluntardly waives any right to claim that 2 person violated
the ¢x purte probibitions of Rule 9143 or the sepuration of functions prohibitions of Rule 9144,
in connection with such person’s or body’s participation i discussions regarding the terms and

conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

1.
ACCEPTANCE AND CONSENT

A. Respondent hereby uccepts and consents, without admitting or denying the
allegations or findings, and solely for the purposcs of his proceeding and any other
procceding brought by or on behalf of NASD, or to whick NASD is o party, prior to a

hearing and without an adjudicalion of uny issue of law or fucl, to the entry of the
following findings by NASD:

L. On or about December 12, 2000, Responcent wus churged with Criminal

Possession of Stolen Property in the Filth Degree, o misdemeunner offense
under New York State 1aw,

i. Respondent was  registered as  an Investment  Company
Products/Variable Contracts Representative with NASD thwough an
association with member firm Princor from CQcetober 2000 through
December 2002, Respondent fuiled 1o amend his Princor Uniform
Apnliention for Securitics industry Registration or Transfer ("Form U-

4™} 10 disclose the Decernber 12, 2000 charge, as required by question
14B{1)(b) of the Form U-4.

ii. On or about January 24, 2003, in conpcction with bis employment
with Wilbanks, Respondent excculed 2 Form Ue4 that was submitted
to NASD an his behall by Wilbanks en or about February 21, 2003.
Respoodent fniled to disclose the Deccmber 12, 2000 charge, as
required by question 14B(i)(b) on this Form U-4, On ot ubout May
23, 2003, Respondent umended his Wilhanks Form U-4 to disclose the
December 12, 2000 charge.

By reason of the lorcgoing, Respondent acted in contravention of Article
V, Scction 2 of the NASD By-Luws ard NASD IM-1000-1, and thus
violaied NASD Conduct Rule 2110, '
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R.r.spc)ndcnt also cansents (o the imposition, at a maximum, of the following
sapclions:

¢ A fine of $5,000.00; and

s A suq:cnsxon from associating with any meraber [irm in any and ail

capacitics for a periad of thirty-five (35) calendar days;

The sanctions imposed herein shall be effective on 2 date set by NASD
staff,

1.
OTHER MATTERS

A. Respondent understands that he maoy atiach 8 Correetive Action Statemoent io this
AWC that is a statement of demonstrable corrective steps token to prevent future
misconduct. RCSpondcnt understands that be may nat drmy the charges or make
any stolement that is inconsistent with the AWC in this Statcment. This

\ Statement does not constitule fectual or legal Rndings by NASD, nor daes it
i relect the views of NASD or its staff,

B. Respeondent agrecs to pay any menclary sanctions imposcd on Respondent upon
potice that this AWC Les been nccepted and that such payments wre duc and
payuble and has attached an Election of Payment form showing the method by
which he propases to poy any finc imposcd.

C.  Respondent specifically and voluntarily wuives any right 1o claim that he is

unable to pay, now or 2t any time hereafter, any mooctary sunction imposed in
this matier.

D. Respondent understands that if he is bared or suspended from associating with
any NASD miember, e becames subject to o statulory disqualification as that
term is defined in Scction 3(a)(39) of the Sccunities Exchange Aet of 1934, as
amended. Accordingly, lie may not be associnred with any NASD member in apy
cupacity, including clericn] or ministerinl functions, during the period of the bur or
suspension. (Sec NASD Rule 8310 and IM-8310-1).

Rcsiinndent certifies that he bas read and undcerstands all of the provisions af this AWC and hus
been given a Uil opportunity to ask questions abeut it, and that no offer, threat, induccment, or

promisc of agy kind, other than the terms sct forth herein, has been made to induce Respandents
to submit it.

FITL A NEE—
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Chnistopher J: Preisero
P

Accepted by NASD:
) f
oo los™ Sl
Date Soo H. Im
Regional Attomey
- District 10 - Department of Enforcement
: Signcd on behalf of the Director of ODA | by

' delegated authority



