NASD

LETTER OF ACCEPTANCE, WAIVER AND CUNSENT

NO. 30050020

TO:  Department of Exforcement

NASD

RE:  Edwin Redrigueg, Jr. (CRD No. 1952747)

Respondent

Pureuant to Rule 9216 of NASD Code of Procedure, I, Fawiz Rodriguez, Jr. (“*Rodnguez” or
“Respondent™), submit this Letter of Acceptance, Wajver and Consent (“*AWC”) for the purpose
oZ proposimg a settlement of the alleged ruie vielatops described in Part U below. Thais AWC is
sebritted on the conditon that, if 2ccepted, NASD will not bring agy future actions agairs:
Respondent alleging violations based on the same factval findings.

Respondent understands that:

1.

t2

Submission of this AWC is voluntary and will not resclve this maner uniess and
unal it has been reviewed and accepted by NASD s Depariment of Enforcement
and Natjonal Adjudicatory Council (“NAC™) Review Subcormmittee or Office of
Disciplinary Affairs (*ODA™), pursvant to NASD Rule 5216;

If this AWC s ot accepled, i1s subnission will not be used as evidence to prove
any of the allegabons against Respondent; and

1If accepted:

d.

this AWC wil] become part of Respondent’s permanent disciplinary record
and may be considered in any futwre actions brought by NASD or any
other regulalor against Respondent;

thie AWC will be made available through NASD's public disclosure
program in response to public inguines zbout Respondent’s disciplinary
record,

NASD inay make a public announcement concerning thic agreement and
the subject matter thereof in accordance with NASD Rule 8310 and IM-
§310-2; wnd

Respondent may not take any action oy make or permut (o be made any
public satement, ineluding ir regulatory filings or otherwisc, denying,
directly or indirectly, any allegation iu this AWC or create the irapression
that the AWC 15 without fetual basis. Nothing in this prevision affects
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Fespondent’s testimonial obligatiens or right to toke legal mr facteal
positions in litipation or other lepal proceedings m which NASD 15 net 2

party.

Kespordent also understands thet his experience in the secarives indusay and disaplinery Wistory
may be faciors that will be considercd in deciding whether to zocept this AWC, That expenence
and history are as follows:

Rodriguce first became registered with NASD as @ Geperal Securities
Represemtative {“GSR™) through en association with & member firtn on or about April 19,
1391

From op o1 ebout Navember & 1999 thraugh on or abeut Ja:zzlary 16, 2001,
Rodrguez was registered as a GSR throupgh an associznon with Lorcaer member £rm ING
Barings, LLC (BD Ne. 6540) (“ING"),

Since on or about August 23, 2001, Rodriguez hze beex registered as 2 GSR
duough an asgociation with a member fum.

Rodriguez bas no disciplnary history with the Sccurities and Exchange
Cemmission, any selfrepuialory erpanization or any state securities regulator.

L
WAJTVER OF PROCEDURAL RIGHTS

Respondent epedifically and voluntarily waives the following rights granted under NASD'e Code
of Procedure:

A Te heve a Formal Complaint izsved specifying the allegetions against
Respandent;

B To he notified of the Forma! Compleirt sd heve the cpportunity to answer the
allepations in writing,

C. To defend against the allegations in & disciplinary hearing before a hearing panel,
to nave s writien record of the hearing made and to have a written decision issued,
and

ol To appeal any such decisicn 16 the NAC and then 1o the U.S. Secunities 20d

Exchange Commission and @ U.S. Cowrt of Appezis.
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Further, Respondent specifically and voluntarily waives any Sght 1o claim bias or prejudgment of
the General Counsel, the NAC, or any membYer of the NAC, in comnection with sucly person’s or
tody’s participation in discussiors reperding the terms 2nd conditions of this AWC, or cther
consideration of this AWC, inchiding accertance or rejecticn of this AWC.

Respandent further specifically and volunturily wzives any right te claim that a person violated
the ex parte prohibitions of Rule 9143 or the separation of functions probititions of kule 9144,
in connection with such person’s or body’s participatior in discussions reparding the temms ané
conditions of this AWC, or other consideration of this AWC, including its acceptance or
rejection.

L
ACCEPTANCE AND CONSENT

A.  Respondent hereby accepts and-consents, without adroitting or denying the
allegatione or findings, and solely for the purposee ofthis proceeding and any
othér proceeding brought by or on behalf of NASD, or to which NASD s a party,
prior to a heatng and without an adjudication ¢f any iseue of law or fact, to the
entry of the following findings by NASD:

On or zbout'Jupe 21, 2000, while registered with NASD through an

' association with former member £nn ING, Rodriguez, withoul the Firm’s
knowledge, sent a letier dated June 21, 2000 to customer Y M concerning 2
transaction in VM'e zcocunt at ING, The letter s 25 not on ING letterhead
apd wae not made available foy supenvisery ieview. This prevented the
Firm from discharging its cbligation under NASD Conduct Rule
3010(d)(2) ta review outgoing correspondence of its repistered
representatives with the public relzting to the securities business of the
Firm. '

By reason of the foregoing, Rodriguez violaeted NASD Conduct Rule
2110. '

B. Respondent also consents to the imposition, at a maximum, of the following
sanctons;

. A suspmion from associating with any memper fiom in any ang all
capacities for 2 period of ten (10} business days; and

» A4 fine 0of $190,000.00.

The sanctions imposed herein shall be effective on a date set by NASD
staff.

)

03731720605 THU 16015 (TX/RXY NG 68131



Zads

A

M

1G:

I Fr TO 121 mE5s

CESEAT T d g

m.
OTHER MATTERS

Respencent unierstands Wat ke may attach & Correciive Action Statement to this
AWC that 18 a statement of demonstrable correcive stEps laker 1o prevent future
miscondugt. Re:pondem understands that he ooy not deoy the charges or make
aay steterment that is incongistent with the AWC in thie Sratement. This
Staternent does not constitute factual or legal fimdings by NASD, ner deoes it
reflect the views of NASD or its staff

Respondent agees to pay any monetary sanctions imposed 03 Respondent upon
notice that this AWC has beeri accepted and that such payinents are due and
pavyable and has attached an Election of Peyment form showing the method by
which he proposes 10 pay any Hne imposec.

Respondent gpecifically and voluntan]y waives eny right to claim that he s unahle
te pay, mow or al ANy turie bereafter, ary monetary gancton imposed in thus
matter.

Respondent understands that it he is baired or suspended Tom essociating with
any NASD member, be becornes subject 1o 2 statutery disqualificabon as that terme
is defined in Section 3{e)(39) of the Securites Fxchange Actof 1934, ag
cruended. Accordingly, he may not be asscciated with agy NASD member in any
capacity, including clerical or rainisterial fumetions, during the period of the bar or
suspension. (Sge NASD Rule 8310 and IM-8310-1).

Respondent certifies that he has read and understauds all of tEe provisions of this AWC and hes

been given a full cpportunity to ask guestions about it, and the
momise of any kind, other than the terms sef farth herelr, has/o
‘ . N

to subrmit.jt

33108 . ' M

10 offer, threat, inducement, or
madg 1o Induce Respondeats

Date

Reviewed by

(b 20

Cetherins M. Foti, Esq.
Counse] for Respondent
Accepted by NASD:

-
[
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April 20, 2005
Date

pl
4

Frmnd M e
Frank M. Weber
Regional Counsel
District 10 - Department of Enforcenent
Sigued on behalf of the Director of ODA, by
delegated anthorty
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