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NASD 
IBTTBR 0* ACCEPTANCE* WAIVER AND CONSBWT 

NO,i CLG050080 

TO; DepaitmEMofMafceiB*̂ ^ 
NASD 

SB) Raxry R. Monifcy, JUipendant 
CRD Nc, 1420250 

PwWttrt to Rule W16 ofNASD Code gfPweeta^ 
Utter of Aooeptew^Waiwâ  
aetteant of Che alleged rule vkMona ducribtri io Put EbelOW. TNaAWCii 
robrnitt«d on fa conditio 
sgalnatmoiltoglngYiolia^n^ 

Itunteratandthttf 

1, sabiniarten of AWC fa wtontwy and wftl wit reserve tftfa matter udeae 
&nd until it haa been icndewed and 
MwketRegulstoaol̂  

. Subcommittee or Office tfD^ltoary Afftto C^A ĵnxwuantto 
NASD » • WW; 

2. ifthisAWCi«tKrtaoceptad,itBn 
prove any of the aBegaUona agBtnet msj and 

S, i Jt aeeejrtodt 

a. tMa AWC wflltoce^ part c^n^ 
maybe eonsWeî m any flrtu» 
other regalfttor agalnit me; 

th)i AWC will be made avtilaila trough HASP1* puWtto dlid 
MOgromreapiiBw to pribtto kquitfoi aboiarnydlfdptinary 

_ _ dltpfOftlTD 
program in reapaniv I 
rood; 

NASD ffii^ inak» kpiu^ anntAÔ  
and the â eetnun̂  thereof fa 
atulIM-8310-2;»d 

X may nt>t take atv acttoa or mato <tf 
inctodfaje; m regulatory fllu^effO^aTwlBe, denying 

<HrecttywituUr*̂  
hnpreifiop that fl» AWC ia without ftetoal btiit. Nothin*mQtta 

1̂0WW0eVMRD2O02MOW (TSO) 
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proviii<mafTc«tsiw 

, NASPW ft party, 

lâ uadcTfltittfltbiinty 
bafeofaatowiUboecajlaĉ  
experience and history «• u fettewat 

IbeegtneieglBtetadmtaeê  
BOCoritiBi repratttUtiv* of a membtt oftWi Association, Icaawdtoht 
awochuedwimamerrAerTO ^̂ oVBmocrâ OÔ KAJD 
toOfip*dfiâ VyCtywfc&I 
reojtkfag regtettihon "when my regUtrsrhm was inactive. 

I 

I specifically and voluntarily waive th* fellowing riglns granted under NASD*i Coda of 

A. To have a Formal Complaint humed ipeeifVing the aBcgattoJii against a* . 

B. Tone ttfttffied oftheForâ CnraplaigtandhAvi the cppctfunitytp answer 
tdtegaito u writing 

C ItodtttafianainitfaaJIê  
p&nel̂  to have a written, yeooid of fee heating made and to have a writteft 
deoUion iseued; and 

D. To appeal aary inch desista to fhoNAC and then to thott& Smsftto and 
Bxttoga OommhiBton ttd aUB. Oottt of Appaaia, 

Furtbar,l8peicifieâ  

ctbod/opartoipeibflmd̂ ^ 

other wHaJcVwrJon of thla AWC, hdndlng acceptance or rejection of nMi AWC, 

IturtbarapaelnDidlyar̂  
parte prê bhumt o/RuJ* 0243 cr 82* lepajattoo of factions prcM>iticai of Rule 9144, in 
ooanectton with such petton's or boeya pcrtlojp anon in dUcuulona regarding the tonal 
andoornlmfKeoftfafr̂  
orr̂ ecttan. 

20MU0D6o&M2U>20Ol3S0tlD (TOT) 
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ACX3OTANOT AND CONBPNT 

A Hairy R. Monifcy ("Rfispondear), hereby accept! end aawmiM, without admitting or 
denying fto allega&cwctffin̂  
any other proceeding ptouffht by or on behalf efNASD, ot to which NASD if 1 party, 
prior 10a heertogend vritoout an atfudicatioa of any ieeus of lawcr fcfl^ to the entry of 
ti» fbflowfag finding* by NASDs 

1. During the period December 2$,2001 t&roTi# January 3,2003 ("the review 
period*1), Respondent bed ownership and control of two parvenu brisker*** 
ftcoounti al as on4b»1nQkat»aelta 
and a taxable raergm account Uhll mattered not 
cuetomepfdated aocouaia, 

2. OnDeoê w2e,2001,Rfiapoâ  
Oeneuue SehnHô  hA ("Ct̂  
linndtaneoiwlir̂  
account Thehmttwden waplBtoOdiAIdrt 
at$2.16\ whlohwwlowartli«nfeojo«lngprioe ofJ2*49bidaQd55L30aal& 
Respondent'! broker routed these otnen to an BCN, which matchad Raipctident*! # 

two limit oxdfttt, executing awtmd̂ bewcmhifliooouriitt. 

3. Ott January 2,200ai»47Dnw»r̂ ^ 
50,000 and 100,000 sharei of GN8J- out of ha taxable margin account and entered 
neaMdmnhuienuK Htnit otdwi to bay the itme flumber of eharea mhie IRA 
account. On January 2, 2002, Reapeiuient ontBred a Tunlt order to fell 50.000 
shares of GNSL at $IA% which waj higher Aaa ft* dosing price of $2.28 W4 and 
$2*38 adc. On January 3,2002, Rê poaded entered a Hrait order to aeU 100,000 
shares c£GN&,at$£5u\ which ww higher ti^ the cdorfeg price of 5245 Wdaafl 
32.46 at*. Kespond̂ ibroJcerrowed u^ 
two limit orden, executing the trade* between Reipofldent'a aooousta, 

4. Al a resnlt of then tnaiactjona, 150̂000 ib*n» of GNST- were traded from 
Keipcsdeat'fllRAacBcaatt̂  
andtheBtaWbaelctolni 
with a gam of approximately $47,000 in hbtâ lttcargm account and a. 
cotreapoziolng losa In hit 1HA account 

5. JUfPvndeuft iradlog Jacwfetfy or rcokJewly created a Ma* appearance of market 
activity in ̂ fSL, in trade* effected at price* that did not reflect the true supply and 
demand flwGNSLi 

0, the oonouot ô oid>cdmpar&|na7h» one through £v« etmrttot« separate and 
distinct violations of NASD C&rtlbilei 2130,2120. and 33J0> $»hc* 10(0) of 
flic SocurltlM Exchange Act of 1934, and Rule 10b-5 promulgated thcreon4a& 

2004200COoe7MRD300Z330»9 (TOO) 
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a Refinement coneenti to to impod̂ oa, it a usnmom, offhe Mowing 
saftotioni: 

raonth, and * $35,000 fine 

ITL 

K 1 indented that Tmayatfc^ 
rtftaacat of ô mosBcabl* «motrvo atapt tttoa to prevent fitter* mtaoottrtgot. X 
understand flat J. may not deny tb* charge* ox mate mymmmfhtfb 
boonalBtuitvdthtboAvr̂ ta Thii Statement d^l not oojartr̂  
fcetuntofffcfi^&dlntf 
Itaft 

B. legrwtapay&rtfmonetâ  
hatoeea accepted a^u^a^p 
MEk ônomymHrt , 
fcehnpoaed. 

C itpeeifioallyBfidvcjuntBxllywaivi 
«rtearytte»nCreaftor,B>y 
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I certify that I have read tod understand «Q of AD prcvirfoni ofthia AWC and have been 
ghroeMopportuortyto 

submit It* 

5Se Harry R.Mowkŷ  

B*VleWfdbyj 

CouuselfbrBjeepcndeat. -. f 

Accepted by NASD: 

DepaxtnwaÛ  

Signed on behalf of th» Director of 
' GDA, by delegated iwthfidty 
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