
NASI") 
U-ITTEK Ol* AC C E PT A N C E. W A I Y E K AND CONSENT 

TO: Department of Enforcement 
NASD 

RE: Irene Goldberg 
(CRD I2S2174) 
Respondent 

and 

Mitchell Louis Goldberg 
(CRD 13S66S2) 
Respondent 

• 

Pursuant 10 Rule 9216 of NASD Code of Procedure. Jrer.e G»ldbca> ("IG"1 and Mitchell 
Goldberg ("MG") (collectively "Respondents") submit this Letter of Acceptance. Waiver and 
Consent ("AWC") for the purpose of proposing a settlement of the :illeec-d rule violations 
described in Pan ll below. This AWC is submitted on the condition thai, il accepted. NASD will 
not brim; any iuinre actions against Respondents alleging violations based on the same factual 
findings. 

Respondents understand that: 

1. Submission of this AWC is voluntary and will no! resolve this matter unless and 
until it has been reviewed and accepted by NASD's Department of Enforcement 
and National Adjudicatory Council ("NAC") Review Subcommittee or Office of 
Disciplinary Affairs ("CDA"), pursuant lo NASD Rule 9216: 

2. If this AWC is not accepted, its submission wili not be used as evidence to prove 
,J any of the allegations against Respondents; and 

3. ll accepted: 

a. ihis AWC will become pan of each of Respondents" permanent 
disciplinary record and may be considered in any future actions brought by 
NASI.) or any other regulator against either Respondent, 

b. this AWC' will be made available thjough NASD'? public disclosure 
program in response to public inquiries abo;:: Respondents disciplinary 
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records: 

c. NASI) may make a public annoiuu erner.l conctrmnc ibis agK-emeni and 
ihe subjeel mailer thereof in accordance wn!; N ASD Rule S310 anil 1M-
S3IOj2; and . 

d. NeilheT Respondent may lake any action or make or permit 10 be made an\ 
public slatenicnt. including in regulaiory filings 01 otherwise, denving. 
directly or indirectly: any allegation in this'AWC or create the impression 
that the AWC is without faciual basis. Nothing 111 this provision affects 
Respondents testimonial obligations or right to take !egai or factual 
positions in litigation or other legal proceedings in which NASD is not a 
party. 

Respondents also understand that their experience in the securities industry and disciphnan 
history may he factors that will be considered"in deciding whether to accept this AWC. That 
experience and history are as follows: 

• ( Respondent 1C 

IG first became registered with NASD as General Securities Representative ("GSR") 
through an association with an NASD member firm in June 1 ^84. On or about January 2. 
2001, JG became registered through NASD member firm Rrookstreet Sccunlies (BD No. 
14667) ("Brook si reel") as a GSR. IG remained registered as a GSR through Brook si reel 
until on or about March 24. 2004. 

IG is nol currently registered or associated with any member firm, but she remains subject 
to N '\SD's jurisdiction pursuant 10 Article V. Section 4 of NASD By-Laws. 

IG does not have any disciplinary hist on- wi:h NASD. SLC, any self-regulatory 
organization or any stale securities regulator. 

Respondent VlC 

, MG first became registered with NASD as GSR through an association with an NASD 
;i! member firm in June 1985. On or about January 2001, N'JG became registered through 

NASD member fimi Brookstreet as a GSR and a Genera] Securities Principal C'GSP"). 
MG remained registered as a GSR and a GSP through Brookstreet until on or about 
March 24: 2004. 

MG '.s nol currently registered or associated with any member firm, but he remains 
subject to NASD's jurisdiction pursuant 10 Article V. Section 4 of NASD By-Laws. 

MG has 1 he following relevant disciplinary history 



•' On November 25. 2002. NASD accepted an Ofu r ol'Sciilcmem submitted by MG to 
rcsoho an NASD disciplinary action. Without adimttmg OJ denying the allegations. MG 
consented lo the following findings and sanctions While ai a member firm. Mvi made 
inisiepiesentatioris concerning certain invcsimcms. eflcelcd unauthorized transactions, 
jailed 10 execute ecsiomer yell ordcis and violated NASD rules concerning books and 
records by jailing tu accuialely iccord a cuslomers address to avoid blue sky laws in the 
state m which the customer lived. As a result MG was suspended for lour-and-a-half 
months trom associating with any NASD member firm 

MG does nol have any other disciplinary history with NASD. SI:.C. any self-regulatory 

organization or any stale securities regulator. 

1. 

WAJVKR OF PROCEDURAL RIGHTS 

Respondents specifically and voluntarily waive '.he following rights granted under NASD's Code 
of Procedure: 

A To have a Formal Complaint issued specifying the allegations against each 
Respondent. 

B. To be notified of the Formal Complaint and have the opportunity to answer the 
allegations in writing; 

C. To defend agamst the allegations in a disciplinary hearing be lore a hearing panel, 
lo have a written record of the hearing made and \o iur- c ?• written decision issued, 
and 

D. To appeal any such decision to Ihe NAC and then to the C.S. Securities and 
Exchange Commission and a U.S. Court of Appeals 

Further. Respondents specifically and voluntarily waive sny right lo claim bias or prejudgment of 
the General Counsel, the NAC. or any member of the NAC. in conneciioi: with such person's or 
body's participation in discussions regarding ihe terms and conditions ol ihis AWC. or other 
consideration of this AWC. including acceptance or rejection of this AWC. 

Respondents further specifically and voluntarily waive any right to claim lhat a person violated 
the ex pane prohibitions of Rule 9143 or the separation of functions prohibitions of Rule 9144: 

in connection with such person's or body's participation m discussions regarding the terms and 
conditions of this AWC. or other consideration of this A WC . including its acceptance or 
rejection. 



IK 

ACCF.PTANCM AND CONSF.NT 

A. Respondents hereby accept and consent, without admitting or denying the allegations 
or findings, and solely tor the pui poses of this proceeding and any other proceeding 
brought by or on behalf of NASD, or to which NASD is i party, prior to a hearing and 
without an adjudication of any issue of law or fact, ro the en:r\ of the following 
findings by NASD: 

During the period November .2002 through July 200?. Hi and MG. while 
registered with NASD through Brookstreet. engaged in a pattern of irading 
activity in Brookstreet customer DJ's account that was excessive in light of the-
customer's objectives, financial situations and needs Specifically. 

1. Customer DJ opened an account at Brookstreet with IG in January 2001. 
From January 2(H)! through October 2002 only three transactions took 
place in ber account. 

2. On or around November 5. 200?. customer DJ signed documents granting 
IG trading authority in her account and uuthoruing the use of margin in 
her account. 

3. IG was the registered representative assigned to DJ's account until May 
2003 when MG became the registered representative assigned to DJ's 
account1. IG retained trading authority on the account when MG became 
the registered representative. • 

4. During the nine-month period from November 2002 through July 2003, 
when IG and MG jointly handled client DJ 's account, there were 
S6:050,945 worth of securities purchased in DJ's account. During that 
same period the average monthly equity in the account was $69,389. The 
turnover ratio for this period was 87.2 and the account had an annualized 
turnover ratio of 116.27. 

5. During this same nine-month period DJ paid SS2.020 m commissions and 
$1,732 in margin interest. The cost-io-equily ratio for this account during 
this period was 121 %, or 16!% annualized. 

By reason of the foregoing. IG and MG violated NASD Conduct Rules 23 l,0 and 

3110. 

B. Respondents also consent to the imposition, at a maximum, of the following 

sanctions: 
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• Respondent !G barred h'om associating whh am member Inn; n; ,iio .mil all 
capacities: ami 

• Respondent MG barred from associating \\ith any member firm m any and all 
capacities. 

'the sanctions imposed her em shall be elective on a date set by NASD staff 
Pursuant 10 lM-f*3lO-2(f). a bar or expulsion shall become effeciiu- vipon 
approval or acceptance of this AWC bv the NAC 

A. Respondents understand that if they arc barred o* suspended horn associating with any 
NASD member, they become subject 10 a statutory disqualification as that term is defined 
in Section 3la)( 3°-) of the Securities Exchange Act of 1°-3J. as amended. Accordingly. 
Respondents may no: bt associated with anvN'ASD im-nibe;" m .-my capacity. mcUulinL 
cleiic;ii or ministerial functions, during the period idThe bai or suspension. (See NASD 
Rule S310 and 1M-S3J0-1.) 

Respondents cert if v thai they have read and understand oiThe provisions of this AWC and 
have been given a full opportunity to ask questions about u. and that no offer, threat, inducement 
or promise of any kind, otiter than the terms set forth herein, has been made to induce them to 
subrmt ii 

111. 

OTHER MA TH RS 

Date Irene Goldberu 

Dale Mitche-11 Goldbeve 



Accepted by NASI): 

May 6, 2005 
Date 

Senior Regional Attorney 
Signed on behalf of the Director of ODA. 
by delegated authonl v 


