
FINANCIAL INDUSTRY REGULATORY AUTHORITY
LETTER OF ACCEPTANCE, WAIVER AND CONSENT

NO. 2011030662101

TO: Departnient ofEn forcement
Financial Industty Regulatory Authority ("F?NRA'?

RE: David Daniel Ruozzi, Respondent
Former Registered Representative
CRD No. 3271663

Pursuant tb FINRA Rule 9216 ofFINRA*s Code ofProcedure, I submit this Letter of
Acceptance, Waiver and Con?ent ("AWC") for the purpose of proposing a settlement of the
alleged rule violations described below, This AWC is submitted on the condition that, if
acccptcd, FINRA will not bring any future actions? against me alleging violations based on the
same factual findings described herein.

I.

ACCEPTANCE AND CONSENT

A. 1 hereby accept and consent, without admitting or denying the findings, and so!ely
for thc purposes of this proceeding and any other proceeding brought by or on
behalfofF?NRA,?or towhich FINRA is aparty, prior to ahearingand without an
adjudication ofany issue oflaw orfact, to the entry of the following findings by
FINRA:

BACKGROUND

David D. Ru?zzi first registered with FINRA in 1999, From August 2007 through
November 2011, Ruozzi.was regist¢red as: ?General Securities Representative with
Merrill Lyitthl Pierce, Fenner & Smith Inc. ("Merrill Lynch"). On December 1, 201 1,

Merrill Lynch filed a Form U5 with FINRA stating thatRuozzi resigned on November 4.
20.1.1 w:hite he was under internal review for "facilitating an unlicensed currency
exchange... sclling,away, maintaining unapproved outside business interests?and
accounts, acting asa. client's representative, violating finnpolicy relating to the opening
of new accounts and eompletién ofaccount paperwork, and unauthorized account
activity," Ruozzi is not currently associated with any FINRA member. FINRA retains
jurisdiction over Ruozzi pursuant to Article V, Section 4(a) ofthe FlNRA By-Laws.

FACTS AND VIOLATIVE CONDUCT

In connection with an investigation into Ruozzi's possible facilitation of an unlicensed
currency exchange, selling away, maintenance ofunapproved outside business interests
and accounts, and unauthorized account activity disclosed on his Form US, FINRA sent



certain requests,to:Ruozzi.

By letters dated November 6,2012,.April 17,2013:and May 9,2013, FINRA staff
requested Ruozzi to provide documents and information pursuant to FINRA Rule 8210.
Ruozzi failed toprovide documents.and in?onnation sought by the requests.

Byletter dated May2, 2013, FTNRA staff requested Ruozzi to appear on June 12, 2013 to
provide. sworn testimony during an on-the?ecord interview pursuant to FlNRA Rule
8210. Ruozzi failed to appear for testimony as requested.

Pursuantto FINRA Rule 8210, FINRA may require any person subjectto its jurisdiction
to provide documents, testimony, and any infonnation regarding any matter under
investigation. Furtherr FINRA Rule 82?0(c) provides that"No member or person Shall
fail to provide inf?,?iii:ition or testimony, 

., 
pursuant to this Rule." By failing.to provide

docui?iciit:, :Ii??:rtiialioi?, a.,id'testimony, Ruozzi violated FINRA Rules 8210 and 2010.

B. I also consent to the imposition ofthe following sanctions:

1. To be pei?manently barred in all capacities from assoéiating with any FINR.A
member.

I undersjand that if I am barred or suspended ftom associating with any FINRA member,
Ibecom? subject 10 a statutory disqualification?as that term is defined in Article III,
Section 4. ofFINRA's By-Laws, incorporating Section 3(?)(39) ofthe Securities
Exchange Act of 1 934. Accordingly, I may not be'associated wit'h any FINRA member
in any capacity, including clerical or ministerial functions, during the period ofthe bar or
suspension (??? FINRA Rules 8310 and 8311).

The sanctions imposed herein shall be effective ona date? s?t by FINRA staff. Pursuant
to FINRA Rule 8313(?), a barorexpulsion shall become effective upon approval or
acceptance of this AWC.

II.

WAIVER OF PROCEDURAL RIGHTS

I specifically and voluntarily waive the following rights grmtéd under FINRA's Code of
Procedure:

A. To have a Complaint issued specifying the allegations against me;

B. To be notified'of the Complaint and have theopportunity tc answer the
allegations in:writing;

C. To defend again?t the allegations in a disciplinary hearing before a hearing panel,
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to have a written record of the hearingmade and t0 have a written decision issued:
and

D. To appea? any such decision to the National Adjudicatory Council C'NAC") and
then to the U.S. Securities and Exchange Commission and a US. Court of
Appeal*.

Fu?her, I sp?¢ificallyand voluntarily waive.any?ight to claim.biasorprejudgment ofthe
General Counsel, the NAC, or any member ofthe NAC, in connection with such person's or
body's ?a?ieip.ation in discussions regar??g the terms. and.condi?on?; o£ this AW?, or other
consideration ofthis AWC, includingacceptancie  ot rejection of this AWC.

I.further specifically and voluntarily waive afty right to claim that a pergon violated: the ex parte
prohibitions of FINRA Rule 9143 or the separation of functions prohibitions of FINRA Rule
9144, in connection with.such person's?or body's participati6n in discussions regarding the terms
andconditions ofthis AWC, or other con*ideration of this AWC, including its acceptance or
rejegtipn.

III.

OTHER MATTERS

I undetstand that:

A. Submission ofthis AWC is voluntary and will n?t tesolve this matter unless and
until it has been.reyicwcd and accepted by the.NAC. a Review Subcommittee of

9216;

B. lf this AWC is not accepted, its submission will not be used as evidence to prove
any of the allegations against me; and

C. if accepted:

I. this AWC will become part of my permanent disciplinary record and may
bc considered in any future actions brought by EINRA or any other
regulator against Inc;,

2. this AWC will be made available through FlNRA'spublic disclosure
program in response to public inquiries about my disciplinary record;

3. FINRA may makea public announeement concerning this agreement and
the subject matter thereofin acogrdance with FlNRA Rule 8313; and

4. I may not takeany action or mak? or permit to. be made:any public
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statément, including in regulatory filings or otherwise, denying, directly or
indirectly, any finding in ihis AWC 

or create the impression thatthe AWC
is without factual basis. I may not take any position in any proceeding
brought by or on behalf of FINRA, or to which FINRA is a party, that is
inconsistent with any part otthis AWC. Nothing in this provision affects
my: (i) testimonial obligations: or Oi) right to take legal or factual
pOSitions in litigation or other legal proceedings in which FINRA is not a
party.

1 certi?? that I have.read and understand all ofthe provisions ofthis AWC and have been given a
full opportunity to ask questions about it: that I have agreed to its provisions voluntarily; and that
no offer,threat, inducement, or promise ofanykind, other than. the terms set forth herein and the
prospect of avoiding the issuance of a Complaint. has. been made to induce me to submit it.

-
 

J
 -V7/24/20/3

-Date David Ruozzi, Respondent
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Reviewed.by:

R-IZLDDRiv?U?-
Ronald, D, Shindler,Esq,
Counsel for Resp?ndent
Fowlet Whjte Burnett
Espirito Santo.Plaza
1395 Brickcll Avenue
141h Floor
Miami, FL 33 13 I
305-789-9222
rshindjg?f?wler-white.  co?ll
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Acc eptedby FINRA:

GIL?J.3.
Signed on behalf of the-Diti Dmmr of???y delegatedmthdty 

<*.

1 
m ??:? C r:

1,6-ILOY,71--,,0,,
MDa#a.WM?? 

1 1
Senior Counsel
FINRA Department of Enforcement
15200 Omega D?ve
N3 Floor

Rockvil?e. MD 20850
(301).258-8557 (t)
(202).721-1354 (f)
Frank.Maz:zarelti(??fim a.org
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