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;C6.,UC 
> for flits purpose 

. •! 7 NASD. - I ' ' -

I NO. £072003005104 

TO: D̂ pttitjmĝ t ofEafuiccpttit 
DepHitramtofMartetkeBclfftjm 
NASD 

i •. *.'• .. 

RE: Delta A^MaB^OT^O0TTpOTyfU-C 
Metdtocff 
CRD No. 39923 I 

AdflmR. Goldstein .; 
General Securftiefl ftbjcjptl 
CRD No. 2647954 

Pursuant to M o 9216 ofKASb Code of Procedure, fUapantos pclta AsactManagt 

ofproposmei.i vst̂ sincaitcffllî  allfls&dxulWirzblvtlpEUjdoscrllyed isi?MlEbedow. This kWCis 

Respondents twdctstend that 

X. Submission ̂ tfafc AWCVvoJuoiaty^^ 

Mario* Regulation, andNationil ̂ tidio^mifcc^^ Subcommiticc 
orO^oftj i so i i^^ 

2. Jftbis AWC is not accepted, its Wtoaisslao will not&und-M wrjdenoc to prove any of 

3. If accepted: 

ft. to J ^ W ^ p w t ofJtaapî oiiK^ voA 
may &e ooosidered la soy fi*i» acttcmsbitnî t by K A ^ or Joy ate .regulator 

o. -ttoAWCwm înadfl.ttsaflab^ 

O. NASED;0»y mate ft public vpoaiuicva^ «B» anpat«id fte 

A 

00 00 3 2 322 05 
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dL RcBpondeirtS may not tete any action or make or pmoitto jbo mada imy public 

totKrcctly.-ttiy ftUesation la ttds-AWC-op create die improsaion tiat the AWC i* 

obUgatlonsOIt̂ tittotaiE Î̂  
pr̂ odfcigi m wtrf ehNASDfetotftpaby, 

Itsspoodfion «tao aoderstaod (hat their experience in the seevrflies. industry and disciplinary history may 
be fkctors that willtsc considered is deciding xtfie£her to accept fftria AWC. Thai weporî cc mid history 
are as follows: . 

fj.U^bttoa îmNASD member inMaroh 199S, 
Tha.'fiimcflmduĉ  TheflrrhUNASp̂  
inMayl20Q5*brrbiMurctopay;t«pto ! . 

fo. Myi 2004» NASD accepted tri AWC&cm EolU iCM304Qlpl) that made findings that 0m 
SOT ̂ plated 3SASD IUiles 2110i 3010/and 6??5CA>tkfî  to 
the OATS Bystrao .on Jbur da** ftded to tfanety repott 2̂ 925 rcpor̂ lo orto cro^ arid ftu"l*d 
to oofoitw its written »^)a^ Tbe :&m was 
Sn&dS15lOOO«tidoen6urod. 1 

, i * 

Respondent Adam R- Goldstein entered the Bcounties} baseness in alxn# Jury 1995. He waa first 
registered «s a general aeourities tqprwentattvB in Angust 199$, and as a general aecranties 
prfncipel fa Janoary 1997. Ĵ uw .̂t«̂ eistaD»d wttifjDdHa A^ctlMar^en t̂. <̂ an̂ iaziys XJJC 
frrjmJua*20&3toMa|y2005, 

JavM»ch 2flOS, NASD file4» dMjffilTO^ Aaset Menâ arent Co, and 

i 

I. i 

WAIVER OF PBCMZEDTOjft BIGHTS 

Re*pondcnt8 Jpeoiflcally aaz? voluntarily mfactta folio wWrigte granted under NASD1* Code of 
Procedure: j 

A- To tat a foncal Complaint issued specifVlTjg fte afccg&tiana against ikem; 

1 < • * 
'i .' . -

B. To be notifialof the Forinil CcauplaiDtandtfim fee u[Jpot Umiiy to angwer.tho 
allefftiloris inwritiris; ' I 

C. ^c^md*srfnrtlUatle^otM^ 
a Written record of Ihor̂ ErinsinEÔ  
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Jy. To fipp«3 toy such decision taffas NAC and 
O»»mi$si0T|j»3diU,̂  Court of Appwla. 

•het to fhe U.S. Sô urttics and Esehsttigc 

Farther, Respondents ipcclficaUy and vohmtartty urahe any rigfttto ojafan bias orpiE&d&nttttf .of the 
General Cera&sel, thft NAC, ot ar̂  member of the WAC, la conn jotrati-wiiits^f^^ierbody7$ 
participation, indiscussions xegwding thtf temfl;«ad conditions < f this AWC, or other ecasidetation of 
this AWC,fe»lad*f̂ acoapte3^ ; 

Respondents further specifically tod vplvifitarUy waiVft anyTisfejt to otaim ftat a petatm violated the ex 
parte prcidbitionaof Bute 9143 or the sepjaratiofi of fun 
with nidi perion'a ol body*a participRtioa in discusaioia regcrt̂ t 
AWC, or ' ' 

A. 

of flmftHona pfohdbitioflB of Rule 9144, tn ooraieciion 
log tho teems and cooditkma of this 

XL » 

ACCEPTANCE AND CONSENT 

Respondents hereby accept cud consent, •without adjnitting or denying fee all̂ ratiao* or 

by or an bfthiTfof NASD, orto whicb .NASDtkl and without an 
adjodicatioa of arxy inus of Jaw or feet, to ffcj entzyef'lfesfo&owinfc findings by NASD: 

1, Dunnf the period fl^ 
Co., LX-C, acting through Adam F, Goldstein, feilfld to fistabtidi, maiatatn, and 
enforce an adequate aupcrvisory iystem,i tnctadin̂ ivritien jfcoaeduros, reasonably 
dMignsd to achieve csmpliance -with indijistry ndea and regulitloTiE relate! to Bates 
•pWticei'Jtespondentt* 
Bewtt^andde^^tl^ sales 
•otlvttteaofto:î >^^ 
poriod£oinO£ttotin establish 

anKndovints, U-5 fEir^ atnecineirk and Rule 3070 disclosures, la addition, 
' fearfefledto KS^^^Awa îiipu • • 
ttflpwdnnrgfP^ 200% &j^^:^lWi3ata.'a written 
yrô uxes-upoa e£ suatrara 
writtt̂  apprcrral for option* accounts was jjlvea prior fopcrmitijiig options activity 
ic inch accounts, iail^ to ensure (hat ifaftine clocks: rem^^ 
to tomixpgt parMc reriews of cus$oite*«Wnt aotiî jy, snd failed to ensure that 

practices and cwndutfwiolate KATOi<^^ R3ilea-setO and 2110, 
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% Dorjtagtfaepe^ 

•oil arbitration elate, we»*epoirted» ff 
andatnesii&nentt̂ ^ £ ^ ^ ^ ^ f t ^ : | R r ^ d , Wtafoiled to 
report ffojaoiary andftatistical inlbnx^eq Jfojfi 
tepoted three oto w^Jwnls latc. Siic&ajtfo^ 
Conduet;Me&^ . " . 

3, Daring the pqriod ftW»April 24,2002, to aijk^S^jp*^^ felled to 
d^opatfurjpleto 
designed to achieve oompHaacc wi&<ho tw r̂cmenta of Bank Secrecy Act(31 
U.S.C 5311, at. acq.) and the JmpJeiaerrtiag'pcgtJlations piODul^d flrcttundfirby 
iheT5cparô ieirt of^Trefljniry. Ammgoî sr things, DelteVaialwTioioey 
ptrdjBrawfMtedtoriryĵ ^ 
AML oSic^ o) addressfltcpa to be tata t̂  detect the attempt to open 
co-respondent accounts &r teigafcanla; 
ftoidcntily of tioipt&pl'•odbeoĉ pjal' 
•ouxec. of ftjnds deposited into tuoh 
prohibiting traastKrtiĉ  widipers^ Krth ŝpjirvnantto 
OTACrogxtfatta;«)adta>easi^^ 
Aaoounte reports; f) detail nwthods fbrotrtairirag all required inforrnation OB wire 
trBtuznljtt&tesnd tctnpundttb̂ including qrfbnfiatiori regarding totranmateTOdt 
Teaiplentrfflrodfiig) address atepststetodctectandttp^ 

fefeatffficitfo^ Svuh icts, 
pfcctffi^iiidoaBc^ 3011 aid 2110. 

aoVirras -steps to be taken to dotecxtnne 
of gswafa banfcjng â ooiatta and the 
d) addr^;tn«freecing of ao$owntH#ad 

RcapftQcfecda ooaBenttoithe imposition, at A of the following sanctions: 

K^ondentAdtoJ^ Goldstein 
capacities for two years, and be'ftaed S1CL0OC, Hie line may be paid jfarough KASD'a 
instalment payment plan, if so aotected on the attached 'Ejection ofPaynrontflBoii 

Responito Delia AssatMsî ecrDent Compifny, IXC ahafl W ajqpelkd from NASD 
fflBxbcfSbrp* 

The sanction i i r ^ ^ licrcini stall be affective on a date act by NASD rtafX. 
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xa 

B. 

, t.Cro.cctiyc Action. Stotem^ to this AWC 
•thai is K &ti8&m$o£'&nttvB^ 
Baapaa*rt*ttfaritad^ 

fecturiorkgdfiadines^'KA^ 

Respondents agree to pay wyjnawtaiy-BOTeticajis Snn̂ wed̂ on ita 
AWChair-l̂ '«oe< t̂̂ :-it̂ t̂h^ auoh<payintirt3 : * r ^ ^ » ^ p ^ ^ 

knpoaed. 

Respondents apeciflc&Ib!: axutvohffitarily'î ije 
pay, now or at atiy tiiiK noroailcT,. 

arod^ttcWm tbst&ey are pnablc to 

•ReBpoDocritB certifV tbat fc AWC and have bem 
gram a fliU oyporfljatty taifitfqiwseî  crjmnrilteof any 
Idol, ĉ eribra footers 

Date 
BP 

R. Oold̂ tetn> individual]! and as 
ofMtaAasetManascmcntCô JXC 
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Accepted by NASD: 

Date 7 

Signed 
bydsle, 

rof ttfl Dnfectoi of ODA, 

( j R,Ic^Regioflrt Comast 

3490Pî dnxnrtRDad, SnitE 900 

(4O4>23?-*10O 

RockviilefMD20«50 

i 

6 


