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tjfflTER OF ACCXFTA^^VAWTO AND CONSENT 

: NASD 

rttespoata.f' or"So>taedO «*»Stt ̂ Letter 

„' . . ift votetftiy tad not wwlve thfa matter 

Ŝ cOTimhtcc or Office of Dittos? Affairs ("QDArfc pursue* w 
NASD Rule 9216; 

^ t A y of the alters ieaii«Xfis?«^ 

3, Tfacctptod; 
-ui *T*r «H> teomn «arl of Respondent's permanent a_ this AWC win oeewinD -F» - _ gjt-e ictas 
diKmBnary record and nay U 
S ^ b y NASD «* any other npitor agamst lU^aiid*!!, 

Rjespoadent1! discipltoaryi«cwd; 

Rule 8310 rod TM-WiO-2; sad 
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any public statement, including in rtgulfttory fl&sgs oar otherwise, ! 
denying, directly or indirectly, acy allegation ttus AWC or create 
me impression Cut fee AWC is wfcbout fectusl basis. Noftrng in 
tibia provision affects Respondent'* testimonial obfigsiicra or right 
to tola legal or factual positions » ttoj^oa««toi: legal 
prwedmgsinwbichNASDBm>*apâ y. 

Respondent also undcrstaî  
history may be factors that wit! be considered to deddmg whether to accept tills AWC 
That experience and history arc ts fallows; 

Santsagelo first became registered with KA5D AS a General Secnnties , 
Reprcsfaitotive 0*0811") on or about Ŝ ptcahbcy 4,1956, And as a Research 
Analyst ("KS") on or about October 13, 2004. 

On or about April 28, ho became registered wiflj NASD as a C5R 
through rnranber rhm Solomon Smith Baatey fac. (BD No, 7059), which, 
on April 7,2003, became Citigroup GJob*l Mariecte Inc. (hereinafter ocfb 
entitUs arc collectively referred to as "Citigroup"), Sflntangeto wmatwd 
registered as a GSR through Citigroup «ntU July 7,2003. 

Sastangelo is cuTtcatJy roistered with NASD through another member , 
finnftsaGSRandRS. 

Santsngelo does not have any dJscipltacty history wilfc the Securities and 
Exchange Cocaraasion, any self-rsgulatory Grganteation or any state 
securities regulator. 

WAIVER OF PROCEDURAL RIGHTS 

Responded specifically and voluntarily waives tbo foBowias tî hte granted mula 
HASDVi Code of Procedure 

A. To have a Fcxmsl Cwnplaint issued ipeeUlying the allegations tgxnstbbn; 

B. To be notified of the Formal Complaint and hove too opjmtDmtQr to 
BttWf foe tfls^ons ra writing; 

C. Tod«^da^«tb*all«£atio^ 
panel, to have a •written record of the hearing made and to have a written 
flsclcion i&sueo; and 
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•t; 

o; ; To apped any »"* deddonlo b W C . B l t o t o fte US- Securities 
- aid Exchange Coonni»aoo and aUS, Coaa of Appeals. 

. rejection of fbi: AWC : 

r c E X s the tans wd eondjttone of d»» AWC« olher eoasidertnon of to AWC 
inelnfflne Its ac«eptai»e or re}ec£aa. .' • 

. ACCEPTANCE AND CONSENT 

riWstoTor findings, and Jolcly for to J " * ^ * * * * " ^ ^ 

KMJD. is a p«rty, prior to »Itfartag md wlitoct «m ad^camn of any 

1. Dnring the period - J M 23 throa* April 25. 2ttB «ta 
-fotovfflt Period"), **a« iapteyed is rlelWfe 

coafidenfial and MnpnbBc tafeimattorj to diffawn tastobcwl 
customer, concerning «oe> peteraeBKul « C ^ « « ^ 1 ^ 
iwtitutkmal aatomas relating to A««ri.oHit̂ eir«aaOD^po«to 
(ABC) andVor Aeordo :Healtb, laeorporited <ACDO> He 
geminated feur rath «*m«UB to one in«tituu>>«>l autraner tad 
0D£ juen e-mail to a Beonna fatstt bitional outomer. 

By reason of the ftaeeofai Ssntangeto acted i " ^ ^ ™ * * * * 
ml triable priced of 4* bade tad aommeieal honor and 
violatcdKASD CoBdoctltal* 21)0. 

2. R e a e a K h n ^ c ™ ^ 
NA5DCond»rtto1o22lO(»)(2), and iea^ pro-approval Bya 

^raperly tosemineted, by e-mail, drift « e m h «T*»« » 
S ^ t w l customer* without)!* prior ippiovalof aresistered 
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pwû atofOdgroop. He provided one sitf&î tnl to a cuŝ  
regarding C^reCerpc^on and anô  
customer cotwnoag ACDO, 

By teases ofthe fiaegokig, Santengelo violated NASD Conduct 
Rules 22l^b)0)«Ba 21)0-

B. Ropoadcsl also consents to the imposition, 4t « tpftxhrniro, of ihe 
ioltowtag wnctioas; 

• A suspension from associating with any NASD member finn in 
any capacity for rixty(60) business days; and 

• A fine of $50,000,00. 

The sanctions imposed herein chat! be effective on a date set by NASD 
stafi* 

in. 

OTHER MATTtHS 

A. Respondent understands fhst he ncay attach t Corrective Action Statement to 
tins AWC that is a ftaiement of demonstrable coffattiLvc steps taken to prevent 
Atu« mfcoondact, teipottdeniuDieistai^ 
or make any statement tbat is faconristem with 0* AWC to ftis Statement 
This Stsiement does not consfihitfl factual or legal findings by NASD, nor 
does it reflect the views of NASD or its eta?. 

B. Respondeat agrees to pay any marjetary sanctions imposed on him upon notice 
that this AWC has been accepted and that such payments are due and payable 
andbafi attached an Election of Payment foxmibcwingihc jaê odbyvrtiiA 
Respondeat proposes to pay any fine imposed. 

C Respondent Specifically and voluntarily waives any eight to claim that no k 
Wable to pay, now or at any time bercafiet, any monetary sanction, taposcd in 
Ibis scatter. 

D. Respondent understands that if be h snspcoided from associating with any 
NASD member, be becomes subject to a iUOitrny dipqualificarfcn as that toon 
is defined in Section 3(a)(39) of the Securities Exchange Act of 1934, as . 
amended. AccerdJ&£ry,hemByiiotbeî  
soy capacity, Jnchidiug clerical ot ministerial functions, daring the period of 
ihe suspension. (SecNASI?Mc83t0nndIM-8310-l.) 

A 
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ratifiesttai he to ia»l « a « n « « ^ 

to induceRespondent 10 wbwitit* 

Accepted NASD: 

August 19, 2005 

Date 
Gary A. Qi&doah 
Jlegicnsl Counsel 

Sigoedc«feenatfofeiBKxcctorof 
GDA. by delegated authority 
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