NASD
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. E8A2005005301

TO: Department of Enforcement
NASD

RE: Computershare Securities Corporation
(CRD No. 107023}

Pursuant to Rule 9216 of NASD Code of Procedure, Computershare Securities
Corporation (“Member”} submits this Letter of Acceptance, Waiver and Consent
(“AWC™) for the purpose of proposing a settlement of the aileged rule violations
described in Part I below., This AWC 1s submitted on the condition that, if accepied,
NASD will not bring any future actions against the Member alleging violations based on
the same factual findings.

The Member understands that:

1. Submission of this AW( 1s voluntary and will not resolve this matter
unless and until 11 has been reviewed and accepted by NASD’s Departmient
of Enforcement and National Adjudicatory Council ("NAC™) Review
Subcommittee or Office of Disciplinary Affairs (“ODA™), pursuant o
NASD Rule 9216;

2. If this AWC 15 not accepted, 1ts submission will not be used as evidence to
prove any of the allegations against the Member; and,

3. If accepted:

i@ this AWC will become part of the Member's permuanent
disciplimary record and may be considered in any future actions
brought by NASD or any other regulator against it,

b. this AWC will be made available through NASD's public
disclosurc program 1n response to public inquinies about the
Member’s disciplinary record;

C. NASD may make a public announcement concermnmy this
agreement and the subject matter thereof in accordance with NASD
Rule 8310 and IM-8310-2; and,

d. the Member may not take any action or make or permit to be made

any public statement. including in regulatory filings or otherwise.
denving. directlv or indirectly. anyv allegation in this AWC or creme
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the impression that the AWC is without factual basis. Nothing in
this provision affects the Member’s testimomal obligations or right
to take legal or factual positions in litigation or other legal
proceedings in which NASD is not a party.

The Member also understands that its experience in the securities industry and
disciplinary history may be factors that will be considered in deciding whether to accept
this AWC. That experience and history are as follows:

Computershare Securities Corporation became a member of NASD and
became registered with the Securities and Exchange Commission (“SEC™)
on May 24, 2001. The Member conducts a general securities business on a
fully disclosed basis. The Member’s membership with NASD and
registration with the SEC remain currently in effect. The Member has no
history of disciplinary actions.

WAIVER OF PROCEDURAL RIGHTS

The Member specifically and voluntanly waives the following rights granted under
NASD’s Code of Procedure:

A To have a Formal Complaint issued specifying the allegations against it;

B. To be notified of the Formal Complaint and have the opportumty 1o
answer the allegations in writinyg;

C. To defend against the allegations n a disciplinary heaning before a hearing
panel, 10 have a written record of the hearing made and to have a written
decision issued; and,

D. To appeal any such decision to the NAC and then to the U.S. Sceunties
and Exchange Commusston and a 1.S. Court of Appeals.

Further, the Member specifically and voluntarily waives any right to claim bias or
prejudgment of the General Counsel, the NAC, or any member of the NAC. in connection
with such person’s or body’s participation in discussions regarding the terms and
conditions of this AWC, or other consideration of this AWC, including acceptance or
rejection of this AWC.

The Member further specifically and voluntarily waives any right to claim that a person
violated the ex parte prohibitions of Rule 9143 or the separation of functions prohibiions
of Rule 9144, in connection with such person’s or body's participation in discussions
regarding the terms and conditions ol this AWUC. or other consideration of this AWC.
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including its acceptance or rejection.
IL.
ACCEPTANCE AND CONSENT

A The Member hereby accepts and consents, without admitting or denying
the allegations or findings, and solely for the purposes of this proceeding
and any other proceeding brought by or on behalf of NASD, or to which
NASD is a party, prior to a hearing and without an adjudication of any
issue of law or fact, to the entry of the following findings by NASD:

Maintaining Inaccurate Books and Records
and Filing an Inaccurate FOCUS Report
SEC Rules 17a-3(a) and 17a-5 and
NASD Conduct Rules 2110 and 3110(a}

1, On December 31, 2001, January 31, 2002, February 28, 2002,
March 28, 2002, Apnl 30, 2002, May 31, 2002, June 28, 2002,
July 31, 2002, August 30, 2002, October 31, 2002, January 31.
2003, February 28, 2003, May 30, 2003, June 30, 2003, luly
31, 2003, August 29, 2003, Scptember 30, 2003, October 31,
2003, November 28, 2003, December 31, 2003, January 30,
2004, February 27, 2004, March 31, 2004, Aprii 30, Z(G4, May
28, 2004, June 30, 2004, July 30, 2004, September 30, 2004,
October 29, 2004, November 30, 2004, December 31, 2004 and
January 31, 2005, the Member, failed to comply with SEC Ruic
15¢3-1, in that it used the mails or other means or
instrumentalities of interstate commerce to effect transactions
in securities, while the Member failed to maimtain the
minimum reguired net capital, as shown on Schedule A
attached hereto and incorporated by reference, in viotation of
SEC Rule 15¢3-1 and NASD Conduct Ruic 2110 by the
Member. Durnng a routine examination of the Member, NASD
staff discovered that thc Member was executing securitics
transactions while it failed to maintain its mimimum required
net capital. As shown on Schedule A, the deficiencies m the
required net capital occurred because the Member failed 1o
accrue for habilities that were owed to the Membet's cleanng
firm. The deficiencies of the Member's minimum reqguired net
capital covered a long period of time because afier discovering
the deficiency, NASD staff reviewed the Member's books and
records over the previous three years.
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2. The Member failed to comply with SEC Rule 17a-3(a), in that
it prepared an inaccurate tna! balance and net capital
compuiation for December 31, 2001, January 31, 2002,
February 28, 2002, March 28, 2002, Aprnil 30, 2002, May 31,
2002, June 28, 2002, July 31, 2002, August 30, 2002, October
31, 2002, January 31, 2003, February 28, 2003, May 30, 2003,
June 30, 2003, July 31, 2003, August 29, 2003, September 30,
2003, October 31, 2003, November 28, 2003, December 31,
2003, January 30, 2004, February 27, 2004, March 31, 2004,
Apnl 30, 2004, May 28, 2004, June 30, 2004, July 30, 2004,
September 30, 2004, October 29, 2004, November 30, 2004,
December 31, 2004 and January 31, 2005, in that the Member
overstated its net capital by varying amounts as shown on
Schedule A, because it falled to accrue for a payable to the
Member’s clearing firm, which resulted in a deficiency in the
Member’s required minimum net capital, In vielation of SEC
Rule 17a-3{(a) and NASD Conduct Rules 2110 and 311{Ka) by
the Mcmber.

3. The Member failed to comply with SEC Rule 172-5, i that 1t
filed an NASD FOCUS Part 1A Report for the calendar
months ending December 31, 2001, March 28§, 2002, Junc 25,
2002, June 30, 2003, September 30, 2003, December 31, 2003,
March 31, 2004, Junc 30, 2004, September 20, 2004, and
December 31, 2004, which were inaccurale in that, among
other things, the Report overstated the Member's net capntal, as
noted above, in violation of SEC Rule 17a-5 and NASD
Conduct Rule 2110 by the Member.

B. The Member also consents to the imposition, at a maximum, of the
sanctions of a censure and a fine of $60.000) agamnst it.

The sanctions mmposcd herein shall be effective on a date set by NASD stafl.
{18
OTHER MATTERS
A The Membcer understands that 1t may attach a Corrective Action Statement
to this AWC that s a statement of demonstrable corrective steps taken (o
nrevent futurc misconduct. The Member also understands that 1t may not
deny the charges or make any statement that is inconsistent with the AW

in this Statement. This Statemeni does not constitute {acwal or lcgea!
findings bv NASD. nor does it reflect the views of NASD or its staff.
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B. The Member agrees to pay any monetary sanctions imposed on it upon
notice that this AWC has been accepted and that such payments are due
and payable and have attached Election of Payment forms showing the
method by which it proposes to pay any fine imposed.

C. The Member specifically and voluntarily waives any nght to claim that 1t
1s unable to pay, now or at any time herecafier, any monetary sanction
imposed in this matter.

The Member certifies that a duly authorized officer of the Member has read and
understands ali of the provisions of this AWC and has been given a full opportunity to
ask questions about it, and that no offer, threat, inducement, or promise of any kind. other
than the terms set forth herein, has been made to induce the Member to submat 1t

Computeféh re Securities Corporation

19[0& _
Date \ng By /:/ \/)prﬁwﬁ i ALL-
Its _ C &

Reviewed by:

Counse! for Respondent

Accepted by NASD:

s ,fi: - Signed on behalf of the
Date 7 Darector of ODA, by delegated authonity

r

,«;/ a

Fbon=y a’ff ,Jf
Richard S. Schultz U
Regional Counsel
NASD Department of Enforcement
55 West Monroe Street, Suite 2700
Chicago, Illimois 60603-5052
(312)899-4330

NASD District Director

Carlotta A. Romano

Sentor Vice President and Regional Direcior
NASD, District 8

535 West Monroc Streel. Suite 2700
Chicago. lilinois 60603-3052




Staff's Net Capitat Computations For Computershare Securities Corporation

_ I T
Date | 12312001 | 1/31/2002 2/28/2002 | 3RB/2002 473072002 513172002 6282002 77312002 | 80002
i | ]
Net Capital per Firm $ 77.968.00 [ 71967881 % 77,716.33 1 8 7827100 | § 76,34046 | § 76,28865 | % 64,825.00 | $ 64,826.02 | $ 64,828.02
Minimum Net Capital Requir i par Firm {Footriote #1) $ 5,000.00 [3 5,000.00 1% 5,000.00 | § 5.000.00 | $ 5,000.00 | & 5,00000]% 500000 | § 5,000.00 [ $ 5,000.00
Excess Net Capital per Firm $ 72,968.00 $ 7256783 1% 7271633 | § 73.271.00( § 7134046 | § 71,.20865]% 59,82500 1§ 59,826.02 | § mo.mnmhm;
Total Liabilities {A}) per Firm (Balance Sheet $ - 5 K 25155 § - 13 1627428 167123 § 1375164 | § 13,75164 | § 13,751.64
+ Payable due to Broadcort (see Table 1 provided below ) $ 152,186 96 $ 26413289 (%  175705.01!§ 7597879 | § 71.97601 | § 19403450 | § 32435074 1% 15082911 ]§ 27268222
Taotal Aggregated Indebted {"Al")per NASD|  |'§ 152,186.96 $ 26413250 % 175,956.56 | § 7597879 | § 7360343 § 19570573 | $ 33810438 [ § 164,680.75 | § 286,443.86
T —— = y - |
- : !
' 6.67% 6.67% 6.67% i 6687% | Foofnote #2: | 6.67% 6.67% 6.67% B.67% _
Minimum Requirement Based on Al per NASD % 10,145 .85 $ 1760803 | § 11,73050 | § 5,065.28 | § 50000018 130471148 2254040 | % 10,7210 $ 19,096.35
Net Capital per NASD $ (7421896 $  (186,16471)| §  (97.088.68)| § 220221 (% 436445 | 3 (117,737.85)] 5 (259.027.74) 8 (86,003.09)] §  (207,866.20)
Excess Net Capita) per NASD [Deficiency) $  (B4,38481) § (20377364 §  (109,718.18)[ § (2.77307) § (63555)[ § _ (130.764.06) $  (282,068.14)| §  (06,975.19)] §  (226,962.58)
$ Difference in Net Capital 162,186.96 264,132.59 175,705.01 75,978.79 71 _w._“m.o._ 184,034.50 324,352.74 150,829.11 272,692.22
% Difference in Net Capital 195.19% 338.7T% 226.09% 97.07% 94.28% 254.32% 500.35% 23267% 420.65%
| § Difference in ENC § 157,332.81 3 276,741,521 § 182,43551 | $ 76.044.07 | $ 7197601 1§ 202081618 34180314 | § 156,801.21 1§ 286,788.57
% Difference in ENC 215.62% 379.26% 250.89% 103.78% 100.89% 283.44% 571.49% 262 10% 479.37% _
o On t Cheer O s, O Overstatement O b On
kmbact on Net Capital Material Difference Materiai Differance Matarial Difference Material Differance Material Difference Material DHference Matarial Difference Material Differance Matarial Differance
NC Deficiency NC Defickency NC Dx y NC Deficlency NC Deficiency NC Deficiency NC Deficiency NC Defickncy NC Deficiency
Foatriote #1; The February 4, 2005 Net Capital Computation was the only instance to date (as of 2/10/05) where the firm calculated its Minimum Net Capitai Computation based on
Indebledness total (Al). All previous months’ Al totals were inaccurate due fo firm's failure to accrue for payabie due lo Broadcort.
| [ ] _ L ] 1 | _
ﬁ’ Footnote #2: The Minimum Net Capital based on Aggregaled Indebtedness for this month compudes to fass than 35,000 As such, the firm's minimum requirement of, $5,000 applie
{pursuant to SEC Rule 15¢3-1). )
11 T 1 ] ] _r |
ﬁ | 1 ! ! )
Table #1 ! _ il il
Account Name J 4 l_
CSC - FAC: Firm Commission Account $0.00 $000 | $0.06 $0.60 $0.00 $0.00 $0.00 $0.00 ($108.02)
C8C - Firm Commission / Fees Actount _m._ 32,852.64} ($214,891.59) ($165,672.91) ($102,123.80) _(593.841.27) {$191,938.88) $277,087.28) ($151,944.98) ($272.584 20}
QO - Fimn CCA, Aliocation Acct ($19.334 32) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 000
CSC - Firm Uncompared Emrer Account $0.006 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
ICSC - Fim Error Account $0.00 %0 00 $£0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
[CSC - Uncompared Error Account $3.00 ($49,241.00) ($10,032.10) $26,145 01 $21,865.26 (52,085.62) {547.265.48) $1,115.87 $0.00
CBC - Fimn Error Account $0.060 $0.00 $000 $0.00 $0.00 $0.00 $0.00 $0.00
CSC - FAQ Firm Commission Actount 000 $0.00 $0.00Q 3000 $0.00 $0.00 $0.00 $0.00
Payable due to Broadcort {(January - December of 2004) (5152.186.96) {$264,132.59) ($175,705.01) ($75.978.79) (371,976 013 ($194,034.50) ($324,352 74) ($150,829.11}) ($272,8692 22)
January 13, 2005 wire payment by CTC to Broadcort
Payable due to Broadcort {January & February 2005 only)




Staff's Net Capital Computations For Computershare Securities Corporation

ﬂ | : i | !
Date [ | 1Rt2003 | 2/28/2003 | 573012003 6/30/2003 732003 | 82972003 913072003 1003172003 | 1112812003
1 ! = :
Net Capital per Firm $ 37,205.22 1% 37,2065.22 1§ 6549274 | % 64,277.00 | § 64277.22 [ § 64,277.22 [ % 64,G37.00 (8 6352322 | § 63,523.221%
Minimum Net Capital Requirement per Firm (Footnote #1) $ 5,000.00 1% 5,000.0018% 5,000.00 | § 5,000.00 | $ 5,000.00 | § 5,000.00 ; § 500000 | § 500000 (§ 50000018
Excess Net Capital per Firm [ 32,205.22 | % 3229522 {8 60,492.74 | § 50277001 % 5927722 | § 69,277.22 | § 58,037.00 | § 58,5623.22 (% 58,623.22 1%
Total Liabilities {Al) per Firm {Balance Sheet) § 4182664 | § 4182664 | § 13,75164 | $ 1519176 [ § 15,191.76 | $ 15,191.76 | § 1543200, § dm.m#m.wmi $ 15,845.76
+ Payabie due to Broadcort (see Table 1 provided below) $ 113.802.78 { § 203266920 % 13025568 | § 70,884 55 | § 164784751 § 232,337.39 | § 24280771 |§ 101860522 (% 128,876.26 b
Total Aggregated Indebtedness CA”) per NASD|  [§ 15572042 |5 24500656 | §  144.007.32( 5 B6.0B631 |5 179976515 247520153 258320718 1034550088 |§ 14482202 | §
] JT{IT a _
| 6.67% 6.87% 8.67% m.m..ww\e! 6.67% I 6.67% 6.87% 6.67% 6.67%
Minimum Requirement Based on Al per NASD [ 1038201 $ 16,339.85( § g.600.54 | $ 5739121 8% 11,098.49 | § 16,502.03 1% 1722207 1% 68,970.41 | § 065485 §
Net Capital per NASD $ (76607560 § (165874.70)| § i6476294)] § (681765) & (100,507.53) 5 (168,06017)| §  (176,860.71)| §  (955,082.00)[ $  (65.353.04)] §
Excess Net Capital per NASD {Deficiency) $ (86,989.57)]1 $ (182,314.55)] § (74,363.48)] $ {12,356.67)) $ (112506.02)( $ (184,562.20)| § (196,082.78)] § (1.024,052.41) [ {75,007 B9) .wJ
$ Differance in Net Capital 113.902.78 203,269.92 130,255.68 70,894 55 164,784.75 232,337.39 242 897.71 1,018,605.22 12B,876.26
% Difference in Net Capitai 305.41% 545.03% 198.89% 110.30% 256.37% 361.46% 379.31% 1603.52% 202.88%
$ Difference in ENC $ 11028479 1%  21480977|F 13485622 [§ 7163367 [§  171,783.24|% 243830425 25511978 |% 10825675638  133531.111%
% Differenice in ENC 369.36% 664.52% 222.93% 120.85% 289.80% 411.35% 432.14% 1849.82% 228.17% _
Ovar " Overst o O O On O ot [o, nt On [}
Impact on Net Capkal Materiat Difference | Material Differsnce |  Material Difforence | Material Difference | Material Difforence | Materia) DHferssce |  Material Difference | Material Difference | Material Ditferance | M
NC Daficiency NC Deficiency NC Deficincy NC Deficienty NG Deficiency NC Defickency NC Deficioncy NC D ¥ NC D y
] ! L _
[ [Footnote #1: The February 4. 2005 Nel Capital Computation was the only instance to date (as of 2/10/05) where the firm calcufated its Minimum Net Capital Computafion based ort
Indebtedness total (Al). All previous months’ Al totals were inaccurate due to firm's failure to accrue for payable due to Broadcon.
| ﬂ ﬁ “ * ] [
_mao..anﬁ #2: The Minimum Net Capital based on Aggregated indebledness for this month computes ta less than $5.000. As Such, the frmn's minimum requirement of, $5,000 appli
|month {pursuant fo SEC Rule 15¢3-1). .
L ﬁ ] ,
Table #1 |
Account Name B
CSC - FAD: Firm Commission Account ($17,044.58) ($30,190.68) ($16,234.77) ($22,001.53) ($28,528.78) {$118,552.95) ($47.963.60) | ($35451.67) ($17.864.85)
CSC - Firm Commission / Fees Account ($116,725.80} (§152,659.56) {$120,331.92) {$118,114.18) | ($101,314.84) ($97,795.90) ($223,226.50) ($150,249.41) ($99,582.58)
CSC - Firm CCA Aliocation Acct (§103.04) ($103.04) ($103.04) ($103.04} {$103.04) $7.430.42 §7.430.42 ($810,136.58) $2,776.68
CSC - Firm Uncompared Error Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CS( - Firm Error Account $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CSC - Uncompared Error Account $1,561.00 ($7.739.00) $11,735.00 $75.554.04 $1,670.68 ($148.32) $2.590 53 ($420.22) ($156.07)
C8&C - Firm Error Account $20714.77 {$7.595 90 _ ($3,032.01) ($3.061.55) ($30,510.86) ($12.282.26) $4,819 40 ($3.369.60) $12612.40
Z5C - FAD: Firm Commission Account ($2,305.13) (54.981 74) ($2,288.94) (83.168.29) ($5,897.91) {$10,988 38) $13,345 89 {$18,977.64) {$26,661.84)
Payabie due to Broadcort {January - December of 2004) ($113.902.78) [ ($203.269.92) ($130,255.648} ($70.894.55) ($184,784.75) ($232,337 39 ($242.807.71) | (51.018,605.22) | (3$128,876.26)
January 13, 2005 wire payment by CTC lo Broadcort [
| " Payable due to Braadcort (January & February 2005 only} [ |




Staff's Net Capital Computations For Computershare Securities Corporation

T T T i _ |
Date 1123012004 | 22772004 | 33112604 4730/2004 | 572872004 6/30/2004 71302004 83072004 10/29/2004 .
v | ! | H
Net Capitaf per Firm $ 6380598 [ § 63,6284CG (8§ 83.565.05 | § 51,600.50 1 § 62041.82) 5 6208510 | § 62.14283 | § 60,235.92 | § 60,324,861 $ i
Minimum Net Capital Requirement per Firm {Footnote #1) s 500000 ] § 5,000.00 | § 5,000.00 | § 5,000.00 [ § 5,000.00 | § 5000.00 [ § 5,000.00 | § 5,000.00 | $ 500000 | §
Excess Net Capital per Firm $ 58,80598 §§ 5862840 % 58,660.03 | § 56,000.50 | $ 57,041.82 1% 57,085.10 | § 57,142.83 1% 5523502 | % 5532486 | §
Total Liabilities (Al) per Firm (Balance Sheet s 15.946.00 | § 16,163.00 | § 16,6300 | § 17,873.00 [ § 17.87300 | § 17873001 % 17.873.00 | § 19,92200 [ § 19,922.00 | §
+ Payable due lo Broadcort (see Table 1 provided below) $ 144,859.58 | § 16073256 | § 17673250 | § 23546918 1§ 18119974 |§ 18111007 |$ 25327082 |§ 43884878 [§ 36037942 | $
Total Aggregated Indebtedness {*Al") per NASD $ 160,805.58 | § 176,805.56 [ § 19289550 | § 253,342.18 [ § 19907274 | § 19808307 | § 271,143.82 | § 45877078 [$ 38030142 1§
6.67% 6.67% 6.87% B.67% 6.67% 6.679% 6.67% 6.67% 6.67% )
Minimum Requirement Based on Al per NASD [] 10,720.431 8 11,78310 | $ 1285977 | § 16,888.56 | § 1327158 | § 1326560 | 8 18,076.35 | § 30,584.87 [ § 253535518
Net Capitat per NASD $ (81,053.60)f § {97,104.16)| §  (113.063.56)| § (173,46068)] $ (110,157.02)| §  (118,024.97) $  (191,12799)| $  (378,612.86) $  (300,054.56)] &
Excess Net nmE—N_ per NASD (Deficiency) $ (91.774.03)§ & (108.897.26)| § (125623.33) § (100,350.24)0 §  [132420.5D)) §  (132,200.57) $ [209,204.34)]'$ (409,19773) §  (325,408.11) [] .
$ Difference in Net Capital 144,859.58 160,732.56 176,732.59 235,469.18 181,195.74 181,110,07 253,270.82 438,848.78 360,379.42 L
% Difference in Net Capital 227.03% 252.81% 277.58%, 379.79% 202.06% 291.71% 407.56% 728.55% 597.40%
$ Difference in ENG $ 150,580.01 | $ 167,52566 | § 184,502.36 | § 247,358.74 | § 180471.32 | % 189,37587 | § 266,347.17 | § 464,433.65 | $ 380,732.97 | §
% Difference in ENC 256.08% 285.74% 314.83% 433.97% 332.16% 331.74% 466.11% 840.82% 685.,18% .
[s) Ow Overstat t On Overstatsment On k. O, O Oversigtement _
Impact on Net Capital Materiyl Difference | Msterial Difference |  Material Dity Materipl Difference | Material Difference | Material Differsnce | Matecial Diffarence Material Difference | Material Differance M
NC beficiency NC Deficlency NC Deficlancy NC [ NC Deficisncy NC Deficiency NE Daficiancy NC Deficlancy NC Doj .
Footnote #1: The February 4. 2005 Nel Capital Computation was the only instance to date (as of 2/10/05) where the firm caiculated its Minimum Net Capital Computation based on
months’ Al totals were inaccurate due to firm's failure to accrue for payable due fo Broadcort.
i [ I _ _ | [ 1.
Foatnote #2: The Minimum Net Capital based on Aggregated Indebtedness for this month computes to less than $5.000. As such, the firrm's minimum requirement of, $5,000 appfic
_
i
Table #41
|Account Name
CSC - FAO: Firm Commission Account $  (23.57660) § (27.013.33)| §___ (21.17468)| 5 (23.23224)|§ _ (1503250)[$ (1916945} §  (26.589.23)|'§  (37.06741)|$  (36,753.25) %
CSC - Fim Commission / Fees Account § (126584221} 8 {69.076.33)! § {73,098.93)| § {104,260.66)| $ (69,342 56)] § (180,170.49)[ § (76,023.72)| $ (24228261)| S  {261,966.55)| $
CSC - Firm CCA Allocation Acct $ 683268 | & 683268 [ § 883268 [ $ 445068 | § 583268 | 8% 683268 1% 6,83265 % 6,83268 18 107,67868 | $
CSC - Fim Uncompared Errar Accotnt n/a n/a nia n/a n/a n/a $000} S 0.01]% 0011%
CSC - Firm Errar Account $0.00 $0.00] § (2,542 38)] § (2,732.33)( § (2.549.33){ $ (2957448} § (29405481 § (29480484 5§ _ (20,368.48); $
CSC - Uncompared Efror Account $ 49,60385 | § 28585 § 144300 ('8 (8.997.91) § 517000 | § 1318809 | § (6.304.91) § 4466008 217.71) $
CSC - Fim Emor Account 3 4,080.51 (220.58)1 $ {3910.86)| $ {3.071.30}{ § (307139} § 1380774118 (3,072.59)| $ (5.306.27)( & (1.473.33)1 §
CSC - FAD: Firm Commission Actount S (56,057 81)| $ (7154085 5  (84,281.21)] § (97.625.33)} $ (103.20664)[ 5 (110,20383)| § (118,707.57)[§  (136.010.79)|$ (148,578.79)| $
Payable due to Broadcort {January - December of 2004) $ {144,859.58)] § (160,732.66)) $ {17673259)] § (235465.18)) § (1 81,199 74)| § (181,110.07) $ (253,27082)[ § (438,84878)| §  (380,379.42 $
January 13, 2005 wire payment by CTC lo Broadcort S
Payable due to Broadcort {(January & February 2005 only) i




