
NASI} 
UTTEH OF ACCEPTASCE* WAIVER AN» CONSENT 

J*0* E9B2003043802 • " ~ ~ 
Tth Paparmû nfE&fawoicfii 

Brian H.Coit Respondent 
CBDISkk 2577346 

Pw*w»t 10 Rote 9216 o? NA$D Code of Procedure, B&a P. Csr CtanOi TOfcmiu this Leiiw 
of A&epUmec, Waiver sod Coawrag rj-AWC") Jbx ihc parpott of juopoang a fiOtitttffit of il» 
alleged rule viotexfaru docribrt in PKI Hbdow. Ihis AWC Is mbmitttd the condition fiat, 

&»me factual ScdinfiS. 

I understand that 

I. StftmMu of thU AWC If voluntary and will dot rewlvo tfcU cotter unless *nU 
until it hw bom xftvjtftvod Mi «Mfpl9d by NASZVf Depwtfiwnt of BtafaMfaem 
And Nutans] A$udfc(&&y Comidl C*NAĈ  JUvicw tfulsoommittoe or Offli* of 
Disciplinary AMSB fOBA*J, pWTOAtt to NASD RulO 933 6j 

7.. Xflhlu AWC ia not *Wepted, ftt suomfssZou not bo used s» evidence to IWVC 
aay of too ftUegtfwig tpbscttt; «od 

J. If accepted 

tWs AWC will beeomo pott oTioypermstsota fisdjAinary rood &u>l<oay 
o» cwuideitd In any four* trios* brought by HAS0 or any etiws 

b, tids AWC will bo mode orefbbte ttattgh SASP̂ s public dfofanue 
program to response to prime lâ ufrici *&ow dtsdpliittry wcoa'j 

c, WA3D may jatko a public wtttnuoccmaat noncaning Ibis agteaoml *#l 
Quo spbjcct nunw dweaf fa aewcdaoc* whh NASD Bub 9310 wA 
4*13102; MA 

<L I moy not triw soy tftion « mate or permit to ho tn&fe *n> pubUo 
ttuumê  tnri wring in regalatay fifing* or otherwise, <kpyln& dnectiy or 
iodirtCtfy.«ty^n$|nt&UAWC^ 
is wblmat AeouU bow* Nothing 20 this provision affect* uty twtfawflW 
oHJpmoa* or rijl« to lake legal or actual potfitoot litieailoii Drorher 
lB̂ proeccdiî lnwHchNASDlenot*pŵ -



I also wtoand tottff cxpettae* ja*etiworitiea industry *ad 
fcuior* that will be conatecrtd to tefcJInf wî iiier to a«*j* tfl» AWC. Hal oqportapce and 
history srw as fcflnws: 

Qur faecamo rcafctettd with. NASP and W. .S. Griffith Scccrftica IfiO. C*W. S. 
Gpflfttf*) u an IflVtttmcat Cotajuny Frodootf/VaoaU* Contaactt Refjresertativs 
(Sefitt 07 on or ftboat January 11,1595, C ^ T O totlstetodwith W. S.Gaiflih 
itoril hfc amployinatt1 v̂otaarify twflrtmttdOfl May 30.2003, Csjraubena 
employed at New England Secaritiw jtoe* M M 5,2003. He has pot previously 

WAIVER Of FROCSDUfUL RIGHTS 

I sp«olfii)v£(y «nd voluntarily wave TB« £>HotV2n£ rights ptnitti under HASffs Qndo of 
hucttdvroi 

A. To haw aPormai Complaint iawsd apwl&ijig tfcs «Utgtdons s&afast me; 

a. fo bo gofUtaf of tfeo Formal CowplAiJtt and Havo ton opportune w anwci* to 
itUĉ atfoa}ja\vritlû  

^bflVfO-WfiUairocQidof̂ Uw^ 
and 

i;. lb appeal any such deoafen to the NAC and thea to the U& tfccurftuN aud 

iMrthir, \ cpeuiiOftUy cod voluntarily tvatvo any xl&v to ulftia blu or pâ Agam nf the 
General Ctmose], Aa NAC, or any nWtRfcxof the NAC, hi eoofoattott WtKb ttioh pcwoa'l or 
body's partictpiitiott in diflcuariou* rtgintinfi ike terow and cofi&ttau of tfifo AWC, uj other • 
WflSWaraticn of tint AWC, including aceeptefice orrqccwjii oftHs A.WC 

I further speciftcalh/ And vohuafeK@y mdva any right to claim dal a persra violated flxa tc potto 
ptohibrtioas oflfadt? 9143 <jr ftosapatatiutt of flioodoflff pwluhjiintts of M B 9144, incanaoctfoa 
with, such person's or boty'i patitfripaifen in diaewswou* regarding die (em» and cfnsftlcmg of 
fhu AWC?, or other consideration, of Ala AWC, iadadalg its accepted* or rejection. 
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far Thfi purpww of (to parcelling aM an; oikx pfc-coodfog ortraght by o* ua 
behalf of WASO. or» ̂ ileh NASDIa » f*ty, priot» »lie#r^aadwiilwiT * 
edjwrticftnoti of any ioue of law or Act,» ft* easy of the fbtiowlttg findings 19 

Frwa in or about July 2000 throagb ia °r sbottl Novwnbar 2002. 
Oar roooasuttdfiO &m Ci WOTUJOT several vwUfalo tanddij 
(ted noibial &ftd« md ̂ OBehnflo oeW VKUUTC annuities *ud mutual 
fiwda. Can mrfo ttew Ĵ wme&dwloai wHbout flavtag a 
rezMuab&c tug* for bc&vtng flat nek roofimmonrtorioa* wc 
suitable based upon OL's tavemuest atgoetivefi fiuuirial simaikw 
and need* AM 0 root* of the» tanfflCflflnX tl» ctotacr 
wKwccsjnttty lutoncd satnoSa ttoYor agts dnsiips wWte Car 
corned î on&l-wtans fl* fwobwot of cooTjwrable ptnducn. HD*S 
voodoat was In violrinfl of NASD Conduct KUlel 2310 «ntf 2110 
endlM-a t̂a. 

B. I also eaaatni to tfeo Uupoaito, St anununttca, of da kilobits ttnedonv. . 

* A ftKttMfisn& wpouton from awonhtiaa any member of 
MASD in any capacity. 

« A ftobtheiwiQuntaf $10,000. 

• Aa order » pay reritoilmi to emmer f& to tb« toad amount of 
$19,786*.97, flitf Intern at tit* ate sot forth ia Soctfoti £671(a)tf) of the 
XntawJTUtteWCOde.Jrt U.S.C, 6d21(a)C2}, faQ Noveniber 6 2002. fhs 
date of ft* vblativo conduct, una! the dato AWC ia accepted by tht 
NAC. SalWeottry pioof of paym^ of tbo ttfitfcwlon or o£ reasonable 
»ri A>ctfmatfad efKmi uaô nato 
10 NASD staff no loir th«ft 120 days after accoptottoa of this AWC Iffer 
any reason JUapuadotf cannot Jcwtfc oateautr OL after ttasonarttf and 
documented effort) wHUn ittoKrcafiod; Of ̂ adtt^oO^ period at treed to 
b/ ihc ataft ftefpondoM ahofl fiffWwO any undiscribuiwi restitution and 
nuenw UJ the ^Ojttlltraclical, naola&ned property, or abandoned 
property fund ftr tint *mo in *ai«o «usnmor OL is last known to law 

Ite^tctionslî i*4Wnsnjtf ^ 

KASDt 

otniutKAmsf) 
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'•Ml* Q3:Utm ^ 

1). 

n. 

stefomoat of teiwMmfiia ooneetiv* «ep4 wfceo (0 pccveor tear* mfscoafijct. I 
mdoscoa th« ( may not deny tiu charge* or jaafe my statement tat,« 
fflcoMfwjoi with tfao AWC la ifr Swewot, TK$SwoawdoW«wc«nsftu» 
ftetwU or ic**f forffeg* by JJASD, asr don it mgcct tco <aewt of XASD or i« 
StWi, 

Iâ tor̂ aoyzBô ryiinctfoitfSffl 
^^^J*1^ *̂ d dm fluci pBftfunts ato &mt sod. piysblo tod &ive fttooS^d 

Sfli^^A *** * w l t a * * i * ' l W ***** V«i«>» W Pay »oy 

1 ̂ pcaflcofiy and votowlly waive any rigfc <$- aiafco tfot I em unable to w k 

nowctfax t̂iiwfBifio^^moao^ ^ 

1 widdfwwid tknf I ua bttad <w ropeOJbd fitt* laooJatlna with iny NAia 

Mcof*& I, W w, be asooltied wife any NASD inert** i finy *3*7 
inoludly cleric*! nr afetentt feu*** dwJag tno periodJtltoZ or 
mmfait. (SfttNASD Rule aodWttT^ * W 

l ^ i l ^ l ^ w a a 4 oftlicptovialouM of this AWC widkwefeofla niv*i B 

KttpOfiftent 

tonal 
ConncllFô lXP 
Counsel Jljr Respondent 

Accepted by NASD: 

Date S/gMdvtibcljaifgftho 
Weocrorof ODA, by delegated amhtmty 



T-tra M M P-3H 

OftryLisbowitt 
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