L

[

Fob-02-00 03:34pq §

100~

LETTER OF ACCEPYANCE, WAIVER AND CONSENT

NASD

0. E982003043802 .

10 Dapantment of Enforvenens

NASD

RE:  Bdan . Cor, Resposdent
CRD Na, 2877246

Preruast 1o Rulz 5216 of NAYD Cade of Procodire, Brin P. Cmy ({Canr™), submits this Levter

of Avesplunce, Welver aod Cossext FAWC™) for the purpase of proposing

g A petlloment of (e

rule vichitions deseribed in Pan I bedow. This AWC is subsaiued on the sonditfon dur,
i scoeqed, NAST wil not bring sy fiture acvious againgt ;e affeging violations bused o she
Same Gacton] findings.

T widerstand thot:

Submiscion of this AWC Iy vuluntaey xud witl aot reaalve this mutter unleas snd
undl It hax hosn revivwad and ocepiod by NARD's Depizhinant of Bafbretiacnt

and Natongl

Couscll (*NAC™) Raview iibeommiitee of (iffcs of

Dlsciplinary Affaire (“ODA), pursuant o NASD Rulp 9216;

¢ thiu AWC ta not sacepied, itx submission will not be used uy evideusa 10 ypove
aay of the allegstiuns agalne me; wd

U acseptod:

hl

Ly

thiy AWE will becomo part of wy pesmwanett disciplinary record aul may
bamﬁuﬁhwfnmuﬁgmwﬂb'mwwam
regulator sgainit me;

thls AWC will bs made avalehle though NASD's publie dleclosars
progeais ia response w publle inquinier abot my dlveiplinary reconi;

NASD msy maka s public xannuncement concoming tils agreciont and
e sphjcet maver ereof in gicondancs with NASD Ruls 8210 wad

MA310-2; and

I moy sl takm any dion or meke or pamit to ho tnade any publie
ﬁm mm?muawc uqibim;mg:mg!dg A?
i N ar crealy .} e AW
is withnat Bactua) batls. Nothing in this provision effects uty tartimonial
obligntions v right 1o take legl or factual positives 7 liigation or yfer
Tegl proceedings f8 wixich NASD £ nol a pery.

e

Cl

b

LR

W% rovm F-818

-



7‘1?3 P.ﬂm F,.ala

I plso vndecstand tiat my experiencs in the secarities industry 404 diaciplinasy bistry mny be
Factors that will be consiacred ip deciding wherher tu accept fids AWE, That eapectence and
histozy sn us Sollaws: |

Onir becama registered with NASD and W, . Griffith Secodtics Ina (“W. S
Grifitt™) o8 sn Invessment Compmy Products/Veriable Cantmcts Representative

(Setits 6) ony or sbout Fanuary 11, (995, Cxievax végisicred with W, 8, Gritflih
4ot his armployment was volonzasily seunintad an May 30, 2003, Cayrhax beey

eraployed @ New Eaplgyd Secmities since Juve §, 2003, He has pot previously
bodn the mubject of sa NAND diseiplizary astion,

) A
WAIVER (f PROCEDURAL RIGHTS

I spocifivally and volunramily waive the following righty granied under NASD's Onde o
Prucedurer .

A.  Tahave s Pormad Complsint insucd spacifidug the stlegerions wusinst me;

B, 'ré be nolfied of the Foyrou! Complaing snd haves the opporimity th aswer the
sllegmrdons in wriilug; :

G Tu defend agring tis Wizgations In & disciplinary heming befiwe 4 pedting pans],
;nndbmuu.wﬁum recopd of the bewring made and o Liave & wyitten decislen itnsads

1. To nppeal any suich decixion to the NAC and then ro the UY. deourides aud
Bxchange Copminsien and o U.8. Coutt of Appezle,

Further, § specitivally end voluntardly walve any right to claim blas or projudgeaemt «f the
Geoezl t!owd,ag?NAQ. aor any memnber of the tu conncatlob with suoh pawon's or
body's participation in dissusmsions reganding the tevos and conditlany of this AWC, o other -
considuratian of this AWC, including acceptunce or rejection of this AWC.

1 firther spesifieally sind voluataclly waiva any right to claim thas 2 person vialaid ihs < porte
prohivitions af Rule 9143 or the seperativa af fimactions prohititions of Role 9144, in contactica

with such person's o body's pudticipation in discrsdons regaoding the termss and conditiong of
this AWC, or other vonsideration of tis A WC, incloding its scosptanicn or ngjection.
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ACCRPTANCE AND CONSENT
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A.  Ihereby scocptand consent, withotk scuaitting ox deaying the findings, vaid solaly
Far thoy purposes of this pnd ony oilwer proceedisg broughe by ¢ wn
dehsif of NASD, o to wlich in w pasty, peler %0 & hesring and wibout .«
adjwdication of axy irsts of law or fict, W the eady of ts followlug fndizgs by

Frow bn or abotr July 2000 throngh In ar shaud Novesaber 2002,
Cmy yooommendad thit OF suncader sevarsi viriahlo foruliive
azd antua] funds and puzchase pew vadisivc annuitler sud muhial
funds, Caz guds tiewe evommendptiony wihout having a
reawpable tosls for belleving Gt muedy secammendadons were
suitable baasd upon L3 lavesuuest nhjootives, finuicial siwmtion
and noois  As s nelt of thes Tanacions, the cwloamer
unnecessartly ipumed surrynder qad/or stles chnyes white Coty
oammed conmindans S purchaned of sogrpasble products.  Thix
vunddat wns ig violutinn of NASD Conduct Rudes 2310 matt 2110
ang IM-2310-2,

B Talso consent tothe impositian, @t & manious, of d Gillowing eenotiony:

o A fouraoonth sopeaton o sseocletion with any membes of
NASD in uay capacity.

¢ A fine ln tha amount of 830,000,

¢ An ofder 1o pay restitotion fo cusomer (. in the totel amonnt of
$19,786.97, plus tnkerest at the mate sat forth 1n Ssoon SE21(a)2) of the
Inicena] Revenne Code, 31 11.9.C, S621()(2), fram November & 2002, the
dats af the viciative souduct, vl the date this AWE ia accepwd by the
NAC. Satiafanory proof of papment of the rastitution or of yexsonable
= doconentod sfforts undestaken to effiect sostittlon shall be povided
10 NASD ctaff o Liter thatk 120 days after acceptston of Tl AWC I for
any reason Regpuident caenot locur ostomer GL wher toasonahle and
documentcy ciforts within such yeriod, of such additionnl pesivd syoced to
by the staff. Revpondnnr shall frwucd any undistributed vestitution 2nd
teterest w tha appropmiate, aucheat, moslalmed , o abondoned
mw#%m&m«;muﬁ 18 lest knaw W have

The sunctions laposed husein shall by effistive o 8 Sete wt by NASD mfY,
' m
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1 apzee to mogetaty sapctions inposad on e Upoa ki thay this AW C
mmmw qudmmdmmdmbkwmmed
&m;«rmmmmmw by which I pragose 19 pay soy

T specifically md volanterdly wrsive any vight v clatin that 1 arn wosblo to yay,
mnmmm,mymnmmc&n!mmdhﬁsm ’

:m«m&mwxmmmw&wmmwmwmm
wicstbar, | bocoue subject 4 & statusy diaqualifionsion w thet yerm 18 defin | i
Nootlon 3a)39) of ‘the Securlries Bechungs Act of 1034, st cmgwiod,
Accardingly, 1 may g be assneiaad with Azy NASD memher in any capes iy,
including clariea) or minigterisd famions, dudng tho petlod of the by of
suspanslon. (59 NASD Rule 8310 sd IM-6710-1)

L cortdy that § have regd myd understand ull of the provialony of this AWC wud have bean give p
il opparurdty 10 ask questions showl it, mdlhnﬂuuﬂtr,ﬁmw,h!uwnmummhnm By
Hmd.oumtammawmﬁurmmmmmmmuwm \
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Reypondcnt
Rey by:
=y,
Connell Faldy;
Counsel for Respondon
Ascepid by NASD:
- 5igned vu Belialf of the
Dute Direcsorof ODIA, by delegorod swmhorty
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