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LETTER OF ACCEPTANCE, WAIVER AND CONSEINT

NaQ. :
TO; Depxtment of Enfurcement £ 6]8 A 20LOR5 50/
NASD : :
RE:  Jefiicy Matthews Financial Group L.C,, Respondent
- BIINo.41282 | \

Pornumt to Rule 9216 of NASD Code of Procedurs, Juffvoy Matthews Finane ;i Group
LL.C, (Yefcy Matthews) submits this Latter of Acceptancs, Waiver and Conmait
("AWC™) fx the purposs of proposing ¢ settlement of the alleged rule *tialations
descxibed in Pt ] below, This AWC is gubmitted on the condition that, If 1¢oepted,
NASD will oot bring ey fatore actians against us allsging viclations based on ' he szod
. We understend that: o
1. Eubimission of #is AWC {8 volontoy end will not resolve this matier
tmlseg snd nntil it has been revietved and ecesptad by NASDY'z Diqartment

of Enforccpent and National Adjudicatery Counell ("NAC™ Roview
Subcommifiss or Offics of Disciplinary Affais (“ODA™), purmant

NASD Rule $21§;
2. Yihis AW fe not assepted, its submdsslon will oot be used us ovf femee tu
yrove auy afthe Allogations against us; end
3.  IKeccepted: o

2. this AWC will become pxrt of our permagent digcdplinux s eecornd
and may be considered fn @y fitare aotions bromght by NASD or
sy other regulator sgaiostus; | -

b fhls AWC wil bah:na.da svillable fhrough NASDs pohlic
L Frogram fu yesponss to public inguirdes eboot o

Y NASD mzy meke a publlc wmonmnement copcendig e
sgreement and the subject matter thereof ka sccond:mos witt. NABD
Rule 8310 and IN[-8510-2; and

d Wa_mmt.ukemyﬁouumke or permit to be igde sty
public stafement, feluding in regolatary Silings or & arwiue,
denying, dircctly er indirectly, any ellegation in this AWC ¢r ereate
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the fmpraszion that the AWC g without factuzl bhasis. Nihing bs
this provision affects our tostimonisl ebligations or righ' pw:s
lepal or factasl positions in Htigation cr other lagal proce: dings b
which NASD iz not x pasty.

Ws mwwmmmuhmmmwmdm&pﬂmirﬁww
mey be frtors that will be considered in deciding whoter to aceopt thid AWiZ, That
gxperience gud history ars 29 follows: ‘ .

Jeftboy Matthews bs boea & member of the NASD siues an a7 about M vember
27, 1996, Jefiey Matthews employs spproximatzly $1 reglstered rapres 1xtasives.
dexives e majority of ifs revenne a5 a retailer of delst seouritios and kas at relevens
| 1
WAIVER OF PROCEDURAL RIGHYS
We specifically and veluntarily walve the fillowing rights guted noder NASD') Coda of

t

A Tohavca?mﬂcmmn:imedrpoﬁmmnhgaﬁm egrkstug;

B.  To b notifiad of the Forma) Compleint sod have the oppoitaiy o
woswer the allagations i writing: .

C Todcﬁzﬂagﬁnnmedhpﬁmhadﬁuwlinnyhambmnﬁﬁw
pansl, i have & wriftag reeord of the hearing made enzd & have & written -

D,  To sppeal any wuch deoision to the NAC xud fhen to tha TS, theouriter
- sod Exchange Commission snd a UlS. Coure of Appesls,

Further, we specifically and votunterlly waive any right to olstm bizs or prefuég next ot
the Generzl Counsel, the NAC, or any momber of the NAC, {n connsction 1w sush
Feaan’s or body’s participation in dizcussions pegarding thy terms and condition: of tds
_ :gg. ur other eonalderstion of this AWC, Incloding acceptimes or rjecticn of Gde

We M&tpeﬁﬁaaﬂymdwhﬁuﬁynﬁwmrﬁﬂhﬂﬂmﬁﬂimﬂﬂﬂdm
;{ﬂpﬂhﬁiﬁmwﬁkz&mﬁ ofm:agzﬁou of functians prohfbiting) of Refle
cOMhecting perscn’s or s partivipation in discussions reparding -
mmmdeondi_ﬁnﬂsofﬂ:ishm or other conuideration of this AW, incin fing its
scantanse oF rjection, . -
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1

findings, and solely for the puposss of this prpoonding apd ; oy ofhar
proceeding bmnghﬁynroﬁhehalfnfﬂm,mm which NASD i 1 8 partyh
w pritr ta theub:gmdw!ﬂmntmuﬁuﬂcﬂimnfmism of lew 1 ¢ fact, 10

" the wntzy of the Sllowing findings by NASD:

NASD's Ceotra! Registretlon Depository ("Web CRD™) pannits member
ﬁmwpuhmtmeﬂgismﬁmmhmhﬁﬁdmh. A xuen ber £,
Mw,‘mmﬁndmmwﬁmmdﬁwlwﬂmmm
affinn the following stalement on Web CRD: _

By selecting tils optiom, I sckoowledge that 1 mm
aonsideriag Gals porson for regiatration or assigament 1o
responsfutiiles sutject to fedeml law or SEC mil=s
‘mmgmmﬁsquﬁﬁcaﬁmmﬂhmu‘bﬂimdm
will keep op fe this person’s written consent to roview
hiz/her CRYY vecord for that popose.

From & least 1999 to 2004, Jeffrey Mathews' supervisory 8y eom snd
procedires were not peascmably desipned to eneure thit the requin 8 waifm
conseat was chtaingd before mty pre-repintation searches on Web JRD wod
that the firm retained the vequired docomenttion. This condy t was i
violstion of NASD Conduct Rules 3010 end 2330, |

As 1 yesult of the supervisary daficlensies, Jaffey Matthews Giled to obtain
the required writen consent i commeotion with its pre-registration v :meohes of
approxinately 267 individusls conducted fram 1995 thoouph 2001, Thase
individuals were not secking employment with Jeffisy Matter, s, Toix
vonduct was bs violation sf NASD Conduct Rule 2110. .

B. Weﬂ:unummﬁmhpoﬁﬁon,nanmhmm.nfmcﬁuming:mﬂmn
s A ctatorg and | '
o gfinein the amount of 375,000,
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o midision, wa ihall comngly with the following thatakings wighin he tin
 periods specifisd below (unless ofserwise extanded by NAED swff):

1. Jeffiey Matthows shall underiike to review f13 written sujwvisory
‘and emsblish e supervisory systesy o adires G

deficiencies detcribod, keyein zalating (o provepistration Web CRD
gcarches, Within 60 calendar days of the lssuapce of this AWG, =
afficer of Jeffrey Mathews will certify to NASD in writing tad i he
completed it review and thet 3t hex satablished systmas [T
procedurss reasomcbly dasigned to ul:imcampha:.mw:uﬁnm
laws, rogulations, amd yules concemming preregistration Web CRL

2. The cenificationy, alopg wifh the updated procedores, pmst be
nubmitted 10 WASD"s Woodbridgs District Ofies staff  Although
NASD steff may revicw the revised procedirss, said xoview sxllinne -
way constitte a1 approval of the revised procedures. The & [burm off
NASD staffto alert Jeffray Matthews to miy deficlenciea In € v revise,
peocedures ghall not. prectide NASD fromt instituting s s bsequent
discipBmury actien au a result of deficlenclss in the revised pre e ures,

The sanctions fmposed berein shall be effective on 4 date et by NASD sl
nr
. OTHERMATTERS

A Weg maderstend that wa may atizch a Corrsctive Action Statermen to flus -
AWC thet is & statemmnt of demnonstrable comsstive steps takeen1 1 prevent
future miscopduct We understeand that we may not deny the earges or
make any statement that iz jpconsistent with the AWC in thia Btatement.
This Statement doos not emstitute factual or legal findings by NAD, nor
does §¢ reflest the views of NASD or its staff '

B. 'Wa sgree to pry sny monctary sanctions imposed on us upan ot cc that

- thizs AWC has becn accepted and that such payments ars due sol ayable
xxd hsve anached oy Election of Fayment form showing the nethod by
which wa proposs to pay any fing kuposed, o

C. . Wespecifically and voluntarily waive sy right to claim thgt ws sre unable
:hpay.nwwu any tits bersalier, any monstary snction npeed in
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We certify thac wo have read qud understand ol of tho provisions of this AWC an3 bave
bean ﬁmumnoppmvwmqusﬂu‘nbmk.ndumoﬁmm

mmupmdmmmmummmmmm;m
mhdnanqtonbnﬁlt.' e
. Teffrey Matthews Fingaoclal Srogp,
LLC _
 Bhjos
Dats
l\ ‘ i
Richard Szuch
Dillor, Bitar & Luther, LL.C,
Conngel for Respoodent
Aseepted by NASD: . | —
, &
figned on behalf of the Director of

ODA. by dalegated ntbarky



