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NASD 
LETTER OP ACCEPTANCE, WAIVER AND CONSENT 

NO. £96zccx/OS'%SOf 

TO: Dajartmertot Enforces 
NASD 

RE: David Mbhael Rondeau, Respondent 
CRDNa 1904326 

Pursuant to Rute 9216 of NASD Code of Procedure, David Michael Rondeau f Rĉ deau" or 
^esporrienf) submits this Letter of Acceptance, Waiver and Consent fAWCT) for the purpose 
of proposing a settlement of the alleged rule violation* deecrfoed In Part II below. This AWC la 
submitted on the oortftion that, If accepted, NASD will not brtng any future actions against me 
alleging violations baaed on the same tactual findings, 

I unc&rstBTKltrurt: 

1. Submission of thta AWC la voAirrtary and will not resolve this matter unless and 
umH It has been reviewed and accepted by NASD'a Department of Enforcement 
and National Adrudoatory Council ("NAC") Review Subcommittee or Office of 
DleoipJinary Affairs ("OPA"), pursuant to NASD Rule 8218; 

2. rf this AWC la not accepted, KB subrniselon wfll not be used as evidence to prove 
any of the aitagatlona against me; and 

3. If accepted: 

a. this AWC wtf! become part of my permanent disciplinary record and may 
be coriatderad in any future actions brought by NASD or any other 
regulator against me; 

b. this AWC wUI be made available through NASD'a public disclosure 
program in response to pubHc Inquiries about my disciplinary record; 

a NASD may make a public armounoamont coroerning this aureornent and 
the aubjaot matter thereof in accordance with NASD Rule 8310 and IM-
8310-2; and 

d. I may not take any action or make or permit to be made any public 
statement, including In regulatory filings or otherwise, denying, directly or 
Incflrectly, any allegation In this AWC or create the impression that the 



AWC fa, without factual baela. Nothing In this provision affects my 
tortlmonlal cfcRgatfone or right to take legal or factual petitions In litigation 
or other lagal proceedinga in which NASD Is not a party. 

I also ufKferttand that my experience in the securities Jridustry and dtedpilnary history may be 
factors that will he considered to decking ttttether to accept thie AWC. T?>at experience and 
history areas follows: 

Rondeau first became registered with NASD as a General Securfflee 
Representative in Aprfl 1998 through a former mernber firm. He trwt became 
aseooJatad with H.J. Meyers & Co., mc, Sunpoint SeourHea, ino., Sterlng 
RnarwW Inveeimant Group, Inc., Raflce Rnandal Qmup Ina, Sohnelder 
Securities, (no., and LH Rosa & Company, Inc. On April 6\ 2004, Rondeau 
baoarna reglatBred wtti NASD as a General Securities Repreeerrtatrv* through 
former rrwnber firm financial World Oypcratlon (TtaanotaJ WorkT). On Apr! 
2S, 2005, Pmanolal World fDed a Form US on rtondeau's behalf dkxloslng a 
termination data of Apr! 20,2009. Rondeau Is not prwantly associated wfth any 
member firm and ha has no disofpffnary history, 

I. 

WAIVER OP PROCEDURAL RIGHTS 

I specifically and voluntarily waive the following rights granted under NASD'a Code of 
Procedure: 

A. To have a Forma) Complaint Issued specifying the allegations against ma; 

B. To be notified of the Formal Comptolnt and have the or̂ ortunity to answer the 
allegations m writing; 

C. To defend against the allegations in a disciplinary hearing before a hearing 
panel, to have a written record of the hearing made and to have a written 
decision Issued; and 

D. To appeal any such dadalon to the NAC and then to the U.S. SacurWs* and 
Exchange Commission and a U.S. Court of Appeal 

Further, I specifically and voluntarily waive any right to claim bias or prejudgment of the General 
Counsel, the NAC, or any rnamber of the NAC, fn connection with such person's or body's 
partidpetian In discussions regarding the terms and oorxWona of this AWC, or ether 
consideration of thta AWC, Including acceptance or rejection of thla AWC. 
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I further specifically and vcfcirrtarDy waive eny right to oJaJm that a person violated the ax parte 
prohibitions of Rule 9143 or the separation of funoUona prohibitions of Rule 9144, In connection 
with such persotfs cr body's rjartkipatfon in cfiscusstons regarding the terma and conditions of 
this AWC, or other consideration of this AWC, Including its acceptance or rejection. 

IL 

ACCEPTANCE AND CONSENT 

I hereby accept and consent, without adrifttfng or oenyfng the allegations or 
findings, and sorety for the purposea of this proceeding and any other proceeding 
brought by cr on tsefiejftf NASD, NASD Is a party, prior to a hearing 
and without an ad|iKi1oatJon of any Issue of law or fact, to the army of the 
fdtowtog flnoTnga by NASD: 

At various times In 2005, Rondeau effected rnimerous securities tranaaotlona in 
the aooounts of several Financial World ouatornars, without such customers' 
prior lonov̂ edge, authorization or oonsarrt By reason of the mragolng, Rondeau 
violated NASD 1M-2310-2 and NASD Cofiduct Rule 2110. 

I also consent to the Irripoeitlon, at a maxlrnum, of the following sanctions: 

• A bar from association wfth any NASD member in any capacity. 

The sejiotions impoeed herein shall be effective on a date set by NASD staff. Pursuant 
to IM-8310-2(1), a bar or expulsion than become effective upon approval or aeosptance 
of this AWC by the NAC 

ID. 

OTHER MATTERS 

luncfestandtruitJHam associating with any NASD mernber, 
I become subject to a statutory daquaWloetion aa that term la defined In Section 
3(a)(39) of the Securities Exchange Act of 1034, aa amended. Accordingly. I may not 
be associated with any NASD rnamber In any capacity, fnotuclng tiartoal or rntnfstsriaf 
functlonB, during the period of the bar or suspension. (§§f NASD Rule 831 o and IM-
8310-1.) 
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I certify that I have read and understand all of the provisions of this AWC and have been 
o>mn a futt opporturdty to aak qu^ 
or promise of any kind, other than the terms set forth herein, hasbeejnrrmdetolrriuce 
ma to subnit tt. 

Counsel for Respondent 
Woods Ovfatt Oilman LLP 
700 Croeeroads Building 
2 State Street 
Rochester, New York 14614 
(586)097-2812 

Accepted by NASD: 

Signed on behalf of the 

Data 

Reviewed by: 

Regional Attorney 
NASD Department of Bitorcernent 
581 Main Street, 7* Floor 
Wrxdbridge, New Jersey 07096 
(732) 506-207B 
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