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NASD
LETTER OF ACCEPTANCE, WAIVER AND CONSENT
NO. £78 zaoy OS50/

TO: Depariment of Enforosment
NASD

RE: David Michasl Rondsau, Respondeant
CRD No. 1804326 .

. Pursuan to Rule 9218 of NASD Coda of Prooadure, David Michael Rondeau ("Rondeats” of

“Respondent™) submits thia Letter of Acceptance, Walver and Consant ("AWC”) for the purpose
of proposing a settiement of the alleged rule viclations described in Part )| bslow. This AWC Is
submitted on the condition that, it accepted, NASD will nat bring any fulure actions againat me

alleging viclstions baged on the same factual findinga.

| understand that:

1. Submission of this AWC Is valuntary and will not resolva this matter unless and
unti! it has been reviewed and aocceptad by NASD's Department of Enforoament
and National Adjudicatory Counoll ("NAC™) Review Subcommittes or Office of
Disciplinary Affairs (“ODA"), pursuant to NASD Rule 8218;

2. Hins AWG la not acoepted, ts submission wil not be used as evidence 10 prove
any of the allegationa against ms; and '

a if accapted:

a. this AWC will becoma part of my permanent disoiplinary record and may
be considered in any future actions brought by NASD or any other
reguiator againet me;

b. this AWGC will ba made avaliable through NASD's public disclosure
prograsmn In responsae 1o publio Inquiries about my disciplinary record:;

o NASD may makae a public announcement conosming this agreement and
. the subject mattar iheract in accordance with NASD Rule 8310 and IM-
8310-2; and

d. Imaynotnkaanyanﬂonormkoorpomnwb-mdaanypublic
statamaent, including in regulatory flinga or othenwas, denying, dirsctly or
indirectly, any allegation in this AWC or creats the impresaion that the
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AWC Ia without factual basls. Nothing in this provision affects my

tastimonial obiigations or right to taka legal or fastual pesitions in itigation
ot othes lagal proceedings in which NASD (s not a party.

| also understand that my experiancs in the securities Industry and disolplinary history may be
factars that will be considerad In deciding whather ta accept this AWC. That experianos and
history are as follows:

Rondesu first became ragisterad with NASD as a General Seourities
Reprasantative in April 1698 through a former member firm. He then became
assoolated with H.J, Meyers & Co., inc., Sunpoint Securities, Ino., Sterling
Financial Invesimant Group, Inc., Rake Financlal Group ino., Schnelder
Securitiss, ino., and LH Rosa & Company, Ina. On April 8, 2004, Rondeau
bacame registared with NASD as a Genaral Sacurities Representative through
former member firm Financial Worki Comaration ("Finanolal World™). On Aprl
28, 2005, Finanolal World filed a Form US on Rondeau's behalf disclosing &
termination dats of Apill 20, 2008, Rondesu Is not presently associated with any
member finn and he has no disoiplinary history,

)

WAIVER OF PAOCEDURAL RIGHTS

| spavifically and voluntarily walve the following rights granted under NASD's Code of
Proceckirs: )

A.  Tohavs a Forma) Complaint issuad specifying the atiegations ageinst me;

B. Tobonu&ﬂadofmaFonmlcmmhwandhawmaoppommﬁyhmwma
afiegations in wilting;

C.  Tadefend ageinst the allegations in a disciplinary hearing before s hearing
pansi, to have a written record of the hsaring made and to have a written
decigion [ssued; and

D.  Toappeal any such declsion ta the NAC and then to the U.8. Sacuritles and
Exchange Commission and & U.S. Court of Appeals.

Further, | specificaily and voluntarlly waive any right 1o olaim bies or prejudgment of the General
Counsel, the NAC, or any member of the NAC, In connection with such parson's or hody’s
participation Iv dlecussions regarding the terme and canditiona of this AWC, of ather
consideration of this AWC, Including acceptance ar rejection of this AWC.
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! further specifically and voluntarily walve any right to claim that a person violated the ax parte
prohibiticns ot Rule 9143 or tha ssparation of functions prohiitions of Rule 8144, In conneotion
with such person’s or body's participation in discussions regarding the terma and conditions of
this AWG, of other consideration of this AWC, inchuding its accapiance or rajection,

n

ACCEPTANCE AND CONSENT

A | heraby accapt and consent, without admitting or denyving tha allegations or

findings, and solely for the purpases of this proceeding and any other proceeding
broughit by or on behalf of NASD, or to which NABSD is & party, prior to & hearing
and withott an adjudication of any lssue of law of fact, to the amtry of the
following findings by NASD:

At various imas In 2005, Rondsau sffected numseious secwitios transactions In
the aococounts of several Financial World oustornsrs, without such austomers’
pricr knowledge, authorization or oonsent. By reason of the foregeing, Rondesau
viclatad NASD IM-2310-2 and NASD Conduct Rule 2110.

B. | also consent to the imposition, at & maximum, of the following sanctions:
» A bay from assooiation with any NASD mamber in any capaoity.

Tha sanctions impossd herein shall be effactive on a date set by NASD staff. Pursuant
to IM-8310-2(f}, a bar or expuision shall become offsctive upen approval or acoeptance
of thia AWG by the NAC,

.
OTHER MATTERS

1 understand that if | am barred or suspended from associating with any NASD membar,
{ becoma subject io a siahutory disqualification as that term ia defined In Section
3(a)(20) of the Seouritias Exchange Act of 1934, as amendad. Accordingly, | may not
be associated with any NASD member in any capaolty, inciuding clarioal or ministerial

functions, during the perfod of the bar or suspanslon, (Sae NASD Rule 8310 and IM-
8910-1.)
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| cartify that | have read and understand alt of the provisions of this AWC and have been
givan a full opportunity to ask questions about it, and that no offer, threat, inducement,
or promise of any kind, other than the terms set forth harein, has been made to induce
mae to submit it

Date Re David Michas! Rondeay
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Counsel fur Respondant

Woods Oviatt Qliman LLP

700 Crossroads Buliding

2 Stata Strest

Raohester, New York 14814

(885) H87-2612

Ancepted by NASD:

Qj}%’/gf Signed on behalf of the

Date X Diractor of ODA, by delagated authority

M. Prytherch

Reglonal Attorney
NASD Department of Enforcement
581 Main Strest, 7% Floor
Woaxibridge, New Jarsey 07096
(732) 598-2078
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